MONTREAL,  FRIDAY,  JUNE  6TH,  1930 


CAUTION  EVIDENT 
ON  PRAIRIES  WITH 
CROPS  PROMISING 

June  Rains  Would  Lay  Founda> 
tion  For  Good  Harvest 
in  West 

DANGER  FROM  WORMS 

Improvement  in  Wheat  Market  i 
and  More  Active  Export  j 
Trade  Bring  Consolation  to 
Farmer 

Wlnnlpes  Borean  The  Financial  Tlniea 

Winnipeg.  —  With  the  crop  now 
virtually  aM  sown  the  western  grain 
has  entered  the  critical  June  period 
under  distinctly  favorable  conditions- 
Liberal  rains  have  corrected  the 
moisture  deficiency,  and  warm 
weather  has  come  along  to  speed  up 
the  growth,  retarded  by  the  low  tem¬ 
peratures  w’hlch  have  prevailed  up 
till  about  the  middle  of  last  week. 
Ideal  growing  conditions  will  re¬ 
quire  a  few  warm  rains  during  the 
current  month. 

As  Is  usual  about  this  time  of  year 
the  prairies  have  already  had  a  few 
crop  scares  The  high  winds  which 
prevailed  last  week,  especially  in 
Saskatchewan,  Is  reported  to  have 
caused  some  soil-blowing,  making 
re-seeding  necessary  at  some  points. 
The  damage  from  this  source,  how¬ 
ever,  appears  to  have  been  greatly 
over-estimated.  After  covering  sev¬ 
eral  hundred  miles  on  an  inspection 
trip  V.  Matthews  of  the  Dominion 
Experimental  Farm  at  Scott.  Sask. 
has  expressed  the  opinion  that  re- 


SEE  RE 


Canadian  International  Paper 
Company 

First  Mortgage  6%  Gold  Bonds 

Due  July  let,  1949 

Price  to  yield  over  6.55% 

Harris,  Forbes  &  Company 


REVENUE  GROWT 
BELL  TELEPHONE 

Some  Decline  Shown  in  Opening 
Months  of  Year,  But 
Prospects  Good 

ADD  NEW  CIRCUITS 

Growing  Use  of  Long  Distance 
Service  Should  be  Reflected 
in  Future  Operations — Elxpan* 
sion  in  Laurentians 


469  St.  John  Street 
MONTREAL 


Limited 


City  of 
THREE  RIVERS 
Bonds 
Due  1930.69 

DEXOMIXATIOXSi  $1,000, 
9500,  $100. 

Th«  city  of  Three  Rivera 
(Trols  Rtvl6res)^Is  located 
midway  between  Montreal 
and  Quebec  In  the  centre 
of  the  world’s  larjrert  pulp 
and  paper  prodi^lng  area. 
PRICK  I 

matnrltfea,  ta 
yield  5.30^. 

105O-0,s  matarltlea.  to 
jield  5J!0%. 


C.P.R.  Building 
TORONTO 


H.  SIMON  SALES 
SHOW  DROP  BUT 
ARE  IMPROVING 


H.  Walker  Must  Find 
New  Export  Markets 


AGNEW  SURPASS 
ENDS  YEAR  WITH 
BIG  SALES  GAIN 


UllVfr  l/nvi  UUl  The  problem  of  strengthening  and  Ltlll/U  1  Linit  TTllll 

ARE  IMPROVING  BIG  SALES  GAIN 

-  liquor  legislation,  the  company  finds  -  _ 

Business  to  Date  Reflects  Tern-  Business  For  Fiscal  Period  End- 

_  ,  _  KOts.  at  ^tindsor,  Ontario,  closed.  j  an  oi  i  j  i. 

porary  Depression  But  Mar-  IVTiat  this  loss  of  trade  means  to  Increased  by 

het  BeinK  Widened  --®  company  can  be  readily  realized  22  Per  Cent. 

_ Z _  when  one  considers  that  the  only  - 

EFFECTS  OP  MERGER  avenue  of  export  business  available  ADDING  TO  CHAIN 

_ _ _  Is  through  St.  Pierre  de  Miquelon  - ■ - 

H.  Simons  &  Sons,  Limited,  manu-  Bermuda,  where  prices  are  50  -A.n  approximate  sales  Increase  of 


ed  May  31  Increased  by 
22  Per  Cent. 

ADDING  TO  CHAIN 

An  approximate  sales  Increase  of 


las  e.xpressed  the  opinion  that  re-  factur<“rs  of  clga’-s  have  been  stead- i  lo'^’er  than  those  In  force  22  per  cent  for  the  fiscal  year  which 

eeding  will  not  be  required  on  qv  de  4^opIng  a  m^Sgi®^  Windsor,  and  where  competitors  closed  on  May  31,  is  understood  to 

distribuHorsysfem  luring  established  for  have  been  re^.stered  by  Apew-Sur- 


acre_ge  sown  .n  .ha.  prov.nee.  fovVinontbs^orthe  vear  %ut^  U  Is  ®  means  that  the  Pass  Shoe  Stores,  Limited.  This  is 

I  Cut  Worms  ?Ienace.  reported  that  sales  show  a  decided  company  will  have  to  m.ake  a  strong  of  the  few  large  companies  In 

A  more  serious  menace  Is  perhaps  drop  In  com.parison  with  last  year’s  expert  business  In  competi-  fbo  boot  and  shoe  business  that  has 

the  outbreak  of  cut  w’orms  In  the  figures.  The  depression  in  general  Canadian  companies  firm-  shown  an  unbroken  record  as  re- 

Regina  district.  According  to  a  re-  business  ^s  re<’lected~  in  operations  entrenched  in  that  particular  S^rds  ever-increasing  turnover, 
port  from  S.  H.  Vigor,  field  crop  of  7he  company  especially  in  West-  i^'orld-famous  European  con-  During  the  year  just  ended,  ten 

commissioner  for  Saskatchewan,  erji  "canadal  cerns  also  ship  direct  to  these  cen-  '“Pits  were  added  to  a  chain  of  stores 

more  damage  may  be  expected  in  the  __  T.  .  c-  distribution.  operating  in  Quebec,  Ontario  and 

res-inTi?i  affArted  owine-  -to  thn  fart  outlook  for  the  company  te-  -  the  Marltimes.  Two  more  stores  are 


four  months  of  the  year,  but  It  Is 


I  Regina  district.  According  to  a  re-  business  is  reflected  in  operations 
1  port  from  S.  H.  Vigor,  field  crop  of  the  company  especially  in  West- 
I  commissioner  for  Saskatchewan,  ei-ji  Canada. 

I  more  damage  may  be  expected  in  the  _  7.  .  ^  .v 

regions  effected,  owing  to  the  fact  ’■®: 

that  the  worms  are  young  and  have  ^ 

not 'yet  set  out  on  their  rampage  of  PoPP’-^r  lines  ha^ng  been  added.and 
-  ‘  destruction.  The  cool  weather  which  i®ss  well  received.  A  great- 

?r!>ias  prevailed  thus  far  has  retarded  number  of  tobacco  shops  and 
)- i  the  spread  of  these'pests.  Ninety  other  places  of  business  are  display- 
it '  per  cent,  of  the  cut-worms  are  re-  Simon  brands  to  advantage  in 
y  ported  by  Mr.  Vigor  to  be  of  the  pale  specially  prepared  cartons,  and  it  !s 
•o  western  variety  which  lives  below  confidently  anticipated  that,  with  the 
h  '  the  ground,  excent  when  the  soil  is  advent  of  the  tourist  trade,  there 
y  ^  exceptionally  wet.  Thus  far  how-  should  be  an  improvement.  As  a 


tres  of  distribution. 


WESTERN  STEEL 
BUSINESS  GAINS 
FIRST  5  MONTHS 


ever,  only  the  Regina  region  appears  of  fact  sales  for  the  past  Obtained 


Volume 


to  he  affected  and  then  only  in 'scat-  month  were  decidedly  ahead  of  fhose  Work  From  Ra  Vo&ria  anH 
lered  fields.  for  the  preceding  months  of  the  cur-  ’  „  '  _  A'- 

!  Late  reports  now  Indicate  that  the  ,  rent  year.  tStulamg  t.  •  -tracts 

-tmage  from  frosts  which  prevailed  On  the  question  of  the  possibility  - 

bout  two  weeks  ago  has  been  slight,  of  stiffer  opposition,  due  to  the  amal-  EIXTENSIONS  PLANNED 


he  wheat  of  course.  Is  only  retard¬ 
'd  by  these  drops  of  the  thermome- 
r,  but  if  the  frost  is  sufficiently 
■■•ere  the  coarse  grains  may  be 
(Continued  on  Page  7) 

Jew  Gas  Holder  for 
Montreal  Power >Co, 

Involving  an  expenditure  of  about 
00,000,  the  first  stage  c£  'the  com- 
'hensive  $10,000,000  extension 
ogramme  of  the  Montreal  Light, 
rat  and  Power  Consolidated,  will 


(Continued  on  Page  3.) 


operating  in  Quebec,  Ontario  and 
the  Marltimes.  Two  more  stores  are 
scheduled  for  opening  before  the 
present  year  has  passed,  which  will 
bring  the  grand  total  up  to  50.  The 
manufacturing  subsidiary,  situated 
at  Quebec,  which  distributes  its  pro¬ 
ducts  through  jobbers  and  the  large 

S  departmental  stores  in  the  Dominion, 
as  well  as  through  the  company’s 
retail  stores,  showed  a  consistent 
increase  In  volume  of  business,  and 
of  was  a  factor  In  the  progressive 
gro'wth  In  the  company’s  earnings. 

Future  plans  of  the  ecompany,  It 
is  understood,  call  for  continued  ex¬ 
pansion,  the  summer  months  being 
thought  the  most  logical  time  for 
(Continued  on  Page  7) 


While  the  opening  months  of  the  j  isso-es  matarltlea.  to  | 

current  year  in  sjunpathy  with  ex-.  aieid  5JO%. 

istlng  business  conditions,  show;  .  grr-  r 

marked  decreases  in  returns  as  j  T7(^lS  iiST 

compared  with  the  same  pe- 
riod  last  year,  prospects,  for  the 
Bell  Telephone  Company  of  Canada  i  *- 

point  to  an  upward  trend  in  total  ii  —  i  . 

revenue  for  the  full  years’  opera-;  j'  Royal  Bant  Bldg.,  Montreal 

‘cTreuits  have  just  been  completed  i  i|  Telephone:  Lancaster  0138 
In  the  northern  Ste.  Agathe  area,,  ij  Toronto  Onam  Hualkoa 
and  consistent  efforts  are  being;  ;  London  winnipoc 

made  to  open  further  territory  for ,  1.  _  .  - -  ..Jl 

the  convenience  of  subscribers.  Long  | 

distance  service,  as  a  proven  econ-  j  -  .  _ 

omy  in  speeding  up  production  and  |  ■— — — 

distribution,  is  playing  an  import- ill 
ant  part  in  the  success  of  the  com-  j  I 

January,  February  and  March  are;  J|^|  l| 

understood  to  have  been  below  nor- 1  Ql  Wa 

m.al,  due  to  a  largo  extent  to  the  I  iimiTim 

number  of  financial  houses  that  cut  I  LlMl  lliD 

dewn  on  extended  telephone  ser¬ 
vices  in  force  during  the  “boom”i  T-ivTTrT^rier»a*"»-»wTe« 

market.  Many  concerns  closed,  par-i  IN  vEST^ttENT 

ticularly  large  mining  brokerage  Ta  a  ■K.Txr’O'oo 

houses  which  used  “long  distance"  OANlVn/rvO 

upon  the  slightest  provocation. 

April  and  May,  on  the  contrary,! 
reflected  spring  activity,  while  sum-; 

mer  and  fall  returns  are  expected  to'  HAMILTON  I 

further  augment  the  ever-increasing  j  _ _ _ _ 

revenues.  Advances  are  being  re- ! 

ing  recorded  daily  in  the  steady  im-  j  '  -n  .i  .  - 

provement  in  operating  methods  ^  nAlimn  fPA 

which  affect  the  standard  of  local ;  K  I  UIIWmI/  III 
and  long  distance  service  —  their  WeV*  1  v  T I  fill  Av 
speed,  cheapness,  and  general  de-  OTinT  AM  AfA 

pendability.  .41!  these  factors  play  \|  AkI  IIM  kII- 

an  important  part  in  subsequent  ad-  Wlxaltl  vii 

v.Bu,.o.s  d.ve,^^  GAS  ADDITION 

A  fair  Index  of  the  growth  of  the  UrtU  fll/1/AAtVlY 

Bell  Telephone  Company’s  business  _  ^ 

is  afforded  by  the  fact  Lhat  between  First  Unit  of  Coal  Gas  Plant 
1923  and  1928  a  yearly  average  of  $250,000,(X)0  ci. 

44,000  new  telephones  were  added  to  . 

the  system,  a  figure  which  was  sur-  Capacity 

passed  further  last  year  when  the  - 

number  of  added  telephones  rose  to  TO  COST  ABOUT  $750,000 

47,211,  making  a  total  of  approxim.-  _ 

ately  800,000  in  operation,  practical-  VancouTerBureau The  Financial  Tlat£* 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


:  I  HAMILTON  1 1 

jPUi-ilijifiT  - - 1 

B.C.  POWER  TO 
START  ON  BIG 
GAS  ADDITION 


Have  $250,000,000  ci. 
Capacity 

TO  COST  ABOUT  $750,000 


Iv  without  competition. 


Vancouver.  —  Construction  of  the 


- —  Western  Steel  Products.  Limited,  - 

LOWER  EARNINGS  BUSINESS  GROWTH 

LAKE  OF  WOODS  FOR  PAGE  HERSEV 

_  I  verts,  as  well  as  sheet  metal  con-  _ 

Elxport  Business  at  Low  Level  { tracts  for  and  office  buildings  Higher  Export  Sales  Offset  Mod 


BUSINESS  GROWTH 
FOR  PAGE  HERSEY 


— ^Benefit  From  Baking 
Connections 

Reflecting  the  somewhat  trying 
conditions  under  which  the  milling 


are  understood  to  be  responsible  for 
this  healthy  state  of  affairs  in  what 
Is  considered  generally  a  period  of 
Industrial  recession. 

With  an  extensive  expansion  pro- 


erate  Decline  in  Domestic 
Demand 

Page-Hersey  Tubes,  Limited,  op- 


gramme,  particularly  In  Montreal  eratlng  directly  or  through  subsldl- 


industry  is  laboring,  earnings  of  ther^-®*"®,!*  Is  Intended  to  complete  a  arles,  fh-e  mild-steel  and  wrought 


LaYe“cMh6  Wo”odrMrmnTcomp  “®^  the  augmented  busl-  Iron  manufacturing  plants,  provid- 

H&cneiaga.  .j...  .  rnrrPTit  a  TA  re-  of  the  recently  acquired  George  mg  pipes  and  tubing  for  virtually 

ftorage  capacity  of  the  new  plant  '  f.oricidprabiv  low-  ^®®^  Com.pany,  Limited,  every  industrial  purpose.  Is  not  be- 

!  be  10,000,000  cubic  feet,  adding  cf.oip  '  ‘  about  November  1,  a  growing  export  hind  last  year  In  Its  operations  to 

vorab.y  'T  “oLr."™  T  Car 

?S"peS'aSto5?b““Sik'  ‘aa  at  dra.tio  cula  In’  '“•  >=  S' "“’'“aa  from  all  parts  ot  tbs  Do- 

.  ^ar«rk.illson„r.,nc.I„n.edi:  •’“'"’T'’'  .Trslfe,“»  ?.‘”lbor.JnTaTp« 

quariers  is  d_on.^r  acior  i-dt  company  are  under-  iTirrease  A  lart^e  pvnnrt 

_  had  a  deterrent  effect  on  profitable  finninment  for  n  increase,  a  laioe  export  trade 

=  onerations  '  •  1 f  keeps  the  companys’  affairs  well- 


iron  manufacturing  plants,  provid- 


had  a  deterrent  effect  on  profitable  to  include  equipment  for  a  new 


f  June 

LENTS 


ct  for  the  coffent  year 
rors  take  advantage  ^ 
i  purchase  well  / 


Appro*. 

Mat-dilty  Prtee  Yield 

1953  93.50  5.50% 

1954  103U90  4.80% 

J  I960  98.50  5.55% 

^  1951  101.00  540% 

1938  105.00  6.20% 


1949  9rA5  6.25% 

1950  97-00  6.25% 

1948  100.00  6.00% 

11949  100.00  6.00% 

3zl=  of  tep  Cocemoa  Shares 

,  194?  9r.50  6.25% 


efu  90.00  6.67% 

Lfh  103.00  6.86% 

IL  102.00  5.88% 


COMPANY 


MONTREAL 


London  -  New  York  -  Paris  «  Berlin 

The  World’s  Leading  Finnselsd  Centres 

The  further  reduction  in  money  rates 
during  the  past  month  in  these  principal 
financia!  centres  indicates  a  plenitude  of 
money  for  investment,  which,  based  upon 
past  experience,  should  result  in  a  keener 
demand  for  high-grade  investment  secur¬ 
ities.  Those  who  have  funds  available  for 
immediate  investment  may  obtain  sub¬ 
stantial  interest  returns. 


Our  June  Bond  List  offers  a  wide 
selection  from  which  to  choose.  Copy^ 
will  be  forwarded  upon  request. 


Wood,  Gundy  &  Company 

Lixnited  | 

860  St.  James  St.  —  Montreal  —  TeL  'Harbour  2131 
Toronto  Montreal  Wimaipeg  Regina  |Calgary  Vancouver 
London,  Ont.  Hamjlton  Ottawa  New'York  London,  Eng. 


=  operations.  “  “  in  Vlevetor  out  West  the  Arch  companys’  ariairs  weil- 

To  offset  the  drawbacks  of  re-  fects^uildlng.  Montreal,  a^nd  ot?er  ^  re~ 

duced  e.xport  business,  the  company  sizeable  new  structures  in  eastern  Profitable  source  of  revenue, 
took  over  a  chain  of  bakeries  In  Canada,  Including  the  new  C.  N.  R.  Consistent  with  the  conservative 
Eastern  Canada,  known  as  the  In-  hotel  at  Halifax,  N.S.  Road'  build-  Policy  of  the  company,  only  40  per 
j  ter-City  Baking  Company,  Limited,  ing  operations  are  helping  the  com-  oent.  of  the  average  net  profits 
I  Beneficial  effects  from  this  quarter  pany’s  business,  through  contracts  available  for  dividends  have  been  1 
I  in  the  domestic  market  is  expected  for  steel  culverts;  while  there  is  a  distributed,  the  balance  being 
j  to  be  felt  shortly  when  prices  of  steady  and  growing  demand  for  other  ploughed  back  into  the  business.  Op-  j 

I  flour  are  more  established.  Mean-  products,  such  as  general  and  sheet  orating  profits  In  1929  totalled  $1,-| 

j  while,  interest  centres  in  the  recent  metal  contract  and  roofing  mate-  899,691  as  against  $1,616,152  in  1928 ; 

j  acquisition  of  the  Speirs  Parnell  rials,  all  classes  of  fireproof  doors  and  $956,825  in  1927.  Current  as- i 

I  Baking  Companj-,  Limited,  of  Win-  and  windows,  steel  lockers  and  par-  sets  grew  from  $4,836,656  in  1926  to  j 
nipsg,  one  of  the  largest  and  most  tltlons.  In  connection  with  the  con-  $6,321,668  in  1929;  net  working 
modern  In  Canada,  and  the  forma-  struction  of  houses,  industrial,  office  capital  increased’  from  $276,126  in 
tion  of  a  bakin.g  chain  in  the  West,  and  warehouse  buildings.  1926  to  $5,993,994  In  1929. 


Improved  Operations 
For  Fraser  Companies 

Benefits  from  its  large  available 
supplies  of  spruce  pulpwood,  plant 
extensions  and  log  industrry  are,  it  is 
reported,  being  reflected  in  increased 
business  and  earnings,  for  Fraser 
Companies,  Limited,  ever  compara¬ 
tive  figures  last  year. 

Pulpwood  plays  an  important 
part  in  current  operations  of  the 
company,  inasmuch  as  exports  of 
this  commodity  alone  are  sufficient 
to  supply  the  entire  need  of  the 
Athol  mill  which  will  consume  90,- 
000  cords  of  wood  per  year. 

Centralized  control  over  Its  va¬ 
ried  interests  is  another  factor  res¬ 
ponsible  for  the  good  showing  in  a 
period  that  is  generally  admitted  a 
trying  one  for  the  pulp  and  paper  in¬ 
dustry. 

Jamaica  Financing 
May  Bring  Dividend 

The  $2,000,000  bond  offering  by 
Jamaica  Public  Service  Corporation 
again  draws  attention  to  recent  re¬ 
ports  that  initiation  of  dividends  on 
the  common  stock  of  the  company 
has  been  considered 

With  the  bond  financing  complet- 
£.d.,  ii  is  felt  in  some  quarters  of  the 
tk.e  way  is  .now  clear  for 
of  directors  J 


and  Quebec.  It  operates,  jointly  with  fij-st  unit  of  a  big  coal  gas  plant  by 
the  Michigan  State  Telephone  Com-  tjje  B.C.  Electric  Power  &  Gas  Com¬ 
pany,  four  submarine  cables  be-  subsidiary  of  B.  C.  Power 

tween  Windsor,  Ontario,  and  De-  Corporation,  at  Vancouver,  will  be 
(Contlriued  on  Page  / 1  undertaken  shorily. 

~  ’  The  first  unit  will  have  a  capa- 

rhon1ine>  in  Trnffir  ®*ty  of  three  million  cubic  feet,  al- 

zyecflfie  1  though  when  completed  the  plant 

Affects  rilllcrest  "iH  handle  25,000.000  cubic  feet. 

_ _  The  cost  of  the  first  unit  is  estim-* 

Continued  decline  In  carloadings  at  $750,000. 
is  reported  to  be  having  an  unfavor-  The  plant  Is  being  built  on  tl 
able  effect  on  operations  of  Hillcrest  of  tfio  old'Eoyal  City  ^Dll3  pr 
Collieries,  Limited.  The  company  °®2r  the  centre  of  Vancouver 
depends  upon  railway  business  for  Keillor,  gas  engineer  for  th 
an  important  part  of  its  market,  ponj’,  has  left  for  England 
Earnings  will  be  affected,  though  it  he  will  place  the  order  for 
is  believed  that  the  renewed  move-  chanical  and  other  equipm 
ment  of  grain  will  result  in  an  early  quired.  It  is  expected  to  h 
resumption  in  demand  for  coal  by  job  completed  by  the  aut_ 
the  railroads.  1931. 

In  view  of  the  marketing  hand!-  On  the  same  property  the 
caps,  the  collieries  have  been  oper-  pany  last  year  completed  a  gl. 
atl'ng  at  partial  capacity,  banking  of  gas  holder,  which  will  be  e' 
soft  coal,  its  only  product,  being  im-  to  eventually  by  another  ho 
practicable  due  to  its  deteriorating  and  a  purifying,  scrubbing  £ 
qualities  after  much  handling.  ammonia  extraction  plant.  It  Is  tl 

Byron  Creek  Colliers,  Limited,  intention  of  the  company  to  awa 
Crow’s  Nest  Pass,  .Southern  Alberta,  a  contract  for  the  latest  type  of  j 
a  subsidiary.  Is  reported  to  be  gh-ing  vertical  gas  retort,  and  since  this  , 
very  satisfactory  returns.  AVhen  is  not  manufactured  in  Canada,  pre-  • 
conditions  return  to  normal,  great  ference  is  being  given  to  English  j 
benefits  and  increased  profits  are  manufacturers.  Construction  w^l 
expected  from  this  source.  take  about  sixteen  months. 


and  other  equipm 
It  is  expected  to  h 
)leted  by  the  aut_ 


Ou  the  same  property  the 


and  a  purifying,  scrubbing  £ 
ammonia  extraction  plant.  It  Is  tl 


A  Reference  Book 
For  Investors 

‘^Canadian  Corporation|Investments”  covers 
a  broad  list  of  securities.  It  contains  a 
summary  of  information  previously  published 
in  offering  circulars,  revised  as  far  as  possible 
to  include  recent  changes  in  capitalization, 
properties,  etc.  It  is  of  handy  pocket  size, 
and  is  designed  for  use  by  bond  buyers  as  a 
source  of  ready  reference.  Copy  on  request. 


1 

Royal  Securities  Corporatio 

Limited 

244  St.  James  Strelst,  Montreal  | 

Pleue  send  me  “Canadian  Corporation  Invectmeat^ 


'  this 

■nterpti^H 
.  in  whicS 
and  to  prel 
enty  ot  v.Mada  as  •  * 


MNKOF 

MONTREAL 

Established  l8l7  'feS 


Courae  in  MBlreis 
Value 

ASSETS  UP  SHARPLY 


A  third  unit  of  60,000  lUITIAI  nrOIAFl  ■ 

Is  on  order  and  should  iraiJIAL  KJ*K|n||  ■ 

.r  service  In  1932.  «ai»**s*fci  a  uamavar  ^ 

■now  m  the  Berra  reser-  |U  DC  A  ITU  A  DMAIv 
.000  k  w  h.  reserve  stor-  |P|  DCnUn/lllllUlu 
more  than  doubles  that 

vailable  from  the  other  VJfifiV  rAMpI  CTCn 

the  rompletiou  of  the  fTUAll  l/UlTlf  LL  1  Lil/ 

reservoir,  as  planned  In  _ 

or  three  years,  will  pro-  p  „  r- _ • _ ^  rineraf. 

sr  l.Sf'0, 000,000  k  w  h.  of  Equipment  Quj^a  Operat 

•  J  ! _ «  Ann  tkH _ 


reserve  storaea.  in|^— 1,400  Men  Elmployed 

"The  Installation  of  the  third  unit  24-Hour  Shifts 

of  40,000  h  p  rating:  at  the  Tlha  dos  _ 

:.T:  huge hydrauuc dredge 


”  .  pleted  before  the  close  of  the  year, 

, ,,  ,  ,  “r - the  unit  belnz  tested,  accepted  and 

Higher  by  Over  $40,000,000  ready  for  service.  The  alterations 


gher  by  Over  $40,000,000  ready  for  service.  The  alterations!  Th®  Beauhamols  Power  Oorpora- 
Reflecting  Further  Acquiai-I^^  Cascadura  terminal  station  i  tion  has  assembled  and  placed  in 

lionn  During  Period _ WoA. ! completed,  operation  of  operation,  on  a  twenty-four  hour  a 

'  ^  «  .  .  ..  transmission  line  to  Cascadura  nunta  of  exoavat- 

ing  Capital  Position  Strong  at  132,000  volts  was  commenced  on  •  "  ’  infona 

Pet„ya,ry  9th,  1939.  equipment  costing  some  miuions 

I  A.s  was  generaHy  expected  from  Dlstrihntlnn  System-  1°^  dollars.  This  equipment  now  op- 

;»he  month  to  month  .statements  dur-  ^rating  at  capacity  Is  expected  to 

ms  the  period,  very  marked  exnan-  the  year  the  connected ,  ..  - __ 


Total  AiMt*  ia  raccu 
of  1960.000.000 


in  earnings  are  shown  ln^he  I 


Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit.  It  is  a  safe 
and  very  convenient 
method  of  carrying 
funds. 

Obtainable  at  any 
branch  of  this  bank. 

THE 

DOMINION 

BANK 

Established  1871  ^ 


m  Branchei  in  London.  England 
and  Mew  York 


If  you  have  this  Prohlem- 

Our  Trust  Officers  can  help  you 

IT  tometimea  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  estate,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

The  officers  of  our  Trust  Department  will  ha 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients*  Interests  are  Paramount. 

Prudential  Trust  Companv 

Limited  ■* 

9  St.  John  Street,  Montreal 


tvxV\\T'4to',/' 


M  ’  ik'i  h  1 


m. 
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P 
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..laiii'dl'li 


ICaniiJa  BullJtitg,  WluJsor,  Onl,, 
tn  uhtih  Pominion  Baiththtp 
JJmoltum  ilaari  at*  imsialltdt 
'dt,  H.  McPkaU,  Windsor,  AtcHr 
grcti  S.  B,  Dinsmott  Ca., 

CaMtmtaUk 


What  will  your 
floors  be  like 
10  years  hence! 

They  should  be  as  good  aa 
the  day  they  were  laid  .  .  . 
and  they  will  be  ...  if  you 
choose  Dominion  Battleship 
Linoleum. 

This  permanent  floor  meets 
eveiy  exacting  demand  of 
banks,  offices,  stores,  schools, 
hospitals  and  public  build¬ 
ings  generally.  i 

It  is  odourless,  quiet,  com¬ 
fortable,  with  a  rich  dignity 
that  harmonizes  with  every 
t}’pe  of  interior.  Easy  to 
clean.  Never  needs  expensive 
refinishing.  May  be  x^’axed 
and  polished  as  desired. 

In  three  qualities,  AAA  in 
eight  shades;  AA  and  A  in 
four.  Special  colours  for 
large  contracts. 

iHslalled  by  large  house  fur¬ 
nishing  and  departmental 
stores,  Write  us  for  samples 
and  literature. 

Dominion  Oilcloth  &  Linolevun 
Company  Limited  Montreal 

“How  much  of  your 
Overhead  is  Onderfootl’* 


lyilNION 

BaUleship 
'  NOIjeUM 


;  xBal. 

■  Interest 


1929 

1928 

1927 

11.97 

12.06 

11.96 

$ 

$ 

$ 

49,351,215 

42,774,813 

38,319,989 

28,052,961 

24.869,330 

22,054,624 

V.  281,998 

145.933 

60.676 

28,334,959 

25.016.263 

22,105,500 

’'  8.787,834 

8.801,295 

3.889.853 

7.862.991 

6,829,974 

6.156.699 

11.150.325 

10.691,269 

10,046,552 

17.184.634 

14,383.994 

12.058.948 

420.545 

378.625 

467,293 

17,605.179 

14,762,619 

12,526,241 

.  .394.48.3 

.341.015 

278,572 

250,000 

300,000 

300,000 

1.  744.083 

641,013 

678.572 

16.861,096 

14,121.604 

11.947.669 

1.  30.462 

54.392 

529.277 

16,830,634 

14,067.212 

11,418,392 

11.471,108 

8,103.752 

6,416.678 

:  J _ '  '  ply  of  river  water  for  the  works  and  .  ,  ’  - 

|surpiu.s  3.359.R2fi  6,053.460  6,001.814  an  artesian  well,  giving  over  5,000  ’  I”:,! 

,  l^i^mmon  |3.93  J2.56  t$io.45  gallons  Of  water  per  hour,  was  sunk  .j  njnetv 

i  a— By  Bubsidlarles,  on  the  holder  site.  Three  new  tank  I  /  ’ 


depreciation  and  elnklng  cars  were  purchased  for  the  trans- 


fund  of  stibsidlariea 


!  "x^Kor  Brazirian“Traction.  Light  A  oan^na'”'  pltfnfinne  crushing  plant;  and  One  26,000  bar- 

power  Co.  Santos.  Extensions  to  distributing  j.gj  jygj  j^ank 

t — On  $100  par  value  stock.  mains  totalled  29.63  miles.  _ 1 _ _ 

;  A  i  "A  new  contract  between  the  Gov-  _ 

i.o^  '"V^’r'r'  STOP  AUTHORITY 

^company  during  ihe  year,  and  also  San  Paulo  Gas  C  ompanj ,  ijlUl  /lUlIlUAlll  , 

ri^flerts,  for  Ihc  first  time,  the  ac-  Lilmlted,  provides  for  an  exclusive  I\IPOAllTIMIlP  I  IITP  ' 

iqulsition  by  the  Brazilian  Company  service,  terminating  in  I960  includes  IIIV^  fIMTIlUIIC  I  INL 

I  of  the  City  of  Santos  Improvements  ^  Provision  for  varying  the  price  l/lUVUll  I  lllULl  lilllLl  : 

'  for  which.  If  will  be  remembered  charged  for  gas  to  conform  with  the  _ 

;  $14,000,900  was  paid  .this  item  ac-  price  paid  by  the  company  for  coal.  Moncton  Citizen*  Protest  Agamst ! 

;  counting  for  its  share  of  the  growth  1^  also  provides  for  the  substitution  ,  ,  ,  g.  _ 

jin  assets,  which  are  shown  in  the  of  tl*®  existing  gas  by  electric  light-  ADanoonment  OT  airccg 

•current  report  at  $368,956,553,  108.  for  the  public  Illumination  of  Railway  Service 

I  against  $328,812,356  of  a  year  ago.  city.  - 

I  Property  account  ts  up  over  $22.-  "Including  the  total  business  of  jinrittmc  Borean  The  Financial  Tlmea 
;  000.990  at  $196,764,671.  advances  up  the  ttlty  of  Santos  Improvements  Saint  .lohn,  N.B.  -  -  The  proposal 
$9,900,000  at  $88,620,448,  purchases  Company,  I,imlted,  the  combined  of  the  city  council  of  Moncton.  N.B., 
declined  $3.000.opo.  inventories  in-  sales  of  gas  show  an  increase  of  to  permit  the  Moncton  Tramways 
creased  pver  $3,000,000.  cash  includ-  15,709.583  cubic  meters  or  16.34%  Gas  and  Electric  Company  to  file  a 
ing  time  deposits  dropped  from  $8.-  over  1928.  new  rate  schedule  with  the  Board  of 

427,431  to  $6,542,480  and  in-vestments  "On  the  t2th  of  April,  1929,  a  con-  Public  Utilities  and,  thereby,  tacitly 
are  slightly  higher  at  $5,610,768.  cession  was  signed  by  the  Govern-  agreeing  to  the.  company  discontinu- 
1  Among  the  liabilities  ordinary  ment  of  the  State  of  Minas  Geraes  ing  its  tram  service  in  Moncton,  pro- 
!  stock  outstanding  is  up  from  $137.-  granting  the  company  the  rights  for  viding  arrangements  could  be  made 
o$t.9,5o  at  $169,167,605.  funded  debt  the  construction  of  a.  local  telephone  for  a  satisfactory  bus  service,  has 
'  retired  to  the  extent  of  over  $5,000,-  plant  In  Bello  Horizonte,  C  apital  of  undergone  a  change. 

:  990.  Reserves  and  surplu.s  combined  the  State,  and  a  toll  line  from  there  A  petition  of  citizens,  largely  slgn- 
for  the  period  totalled  $125,529,728  to  connect  with  the  Company's  ex-  9d  protested  against  this  action  and 
j  against  $112,969,319  in  1928.  istlng  system  in  the  State  of  Rio  •I’*'  upshot  of  the  matter  is  that  a 


DISCONTINUE  LINE 


Abandonment  of  Stree* 
Railway  Service 


over  1928.  new  rate  schedule  with  the  Board  of 

"On  the  I2th  of  April,  1929,  a  con-  Public  Utilities  and,  thereby,  tacitly 
cession  was  signed  by  the  Govern-  agreeing  to  the,  company  discontinu- 


i  against  $112,969,319  in  1928. 


The  report  shows  a  further  qe  .Taneiro 


plebiscite  will  he  held  on  June  30th, 


strengthening  of  working  capital  "Exchange  buildings  were  erected  ‘•I”*  decision  of  the  citizens  in  the 
position.  $14,113,133  comparing  with  the  new  Central  automatic  ex-  niafter  hein.g  the  guiding  factor. 
$13,635,449  last  year.  ,  change  in  the.  rity  of  Sao  Paulo,  for  At  a  recent  meeting,  when  this 

AAorking  capital  position  compares  automatic  .services  in  the  course  was  decided  upon,  the  city 

aa  follows;—  Campinas  and  Jahu,  and  for  solicitor  stated  that.  In  his  opinion, 

-  19:9  1928  1927  ^^e  new  toll  connection  In  Ifajuha.  ‘^e  council  could  not  agree  to  the 

current  ’  all  Of  which  were  completed  before 

assets  26,792,417  26, 366,852  13,721  727  the  end  of  the  rear.  s’jfllfrity  whilst  Mayor  Red- 

Current  n,  ,i  ••-aha  "New  toll  lines  were  Installed  in  j*^j**tt  dear  the 

liab.s.  I2.6f9,,.84  12,7.31,412  11.826.696  .  q*-*--  pin  do  Tinoirn  Sian  councll  had  exceeded  its  authority 


ras7e7s*  26,792,417  26,366,852  13,721  727  the  end  of  the  year.  n.Muei  nu.iu-r.iy  » uitni,  mayor  neu- 

furrent  n.  ,i  ••-aba  "New  toll  lines  were  Installed  in  j*^j**tt  dear  the 

;  1-ah.s.  lg.tid..84  12,731.412  11.885.996  Janeiro.  Sao  council  had  exceeded  its  authority 

.  vv,  Paulo  and  Minas  Geraes  totslling  "  f  ant  ng  this  permission  adding 

r,p.  13.113.133  13,635,449  962.673  2„505  miles.  They  Include,  among  »  nLJrnUaT  nhtsinTut”^' 

Miller  Lash  in  his  remarks  to  others,  additional  lines  from  the  city  ® 

shareholders  said  in  part:  of  Rio  de  Janeiro  to  Petropolis  and  ;;  ‘  ^  ® 

“The  statisticr.  this  year  Include,  extensions  from  Nlctheroy  to  Ma-  finally  agreed  to  have  the 

for  the  fir.st  time,  the  services  of  The  cahA  and  Campos. 

I  ity  of  Santos  Improvements  Com-  "During  the  5'ear  five  propertlei 


citizens  decide  the  matter  by  popu¬ 
lar  vote, 


1 1  ity  of  Santos  Improvements  Com-  "During  the  5'ear  five  properties  _ _ 

j  pany.  Limited,  which,  from  January  were  purchased  by  the  Brazilian 

j  1st.  1929.  operated  aa  an  associated  Telephone  Company,  two  in  the  Nat.  Licht  Plant  WlH 

I  ciiKeiHia  rt*  in  RfaTil  nf  fViA  Clr  o  vtit  la  n  A**.-—  4««  4Vba  C*dr^*n  _  ^ 


I  piibf^idiary  in  Brazil  nf  the  Brazilian  State  of  Sao  Paulo,  ivo  in  the  State  p  O  ’  D  C  1 

1  Traction,  Light  and  Power  Company,  of  Minas  Geraes  and  one  in  the  State  aOnW  oasiS  rOWer  DUpply 

|T,im1ted.  Naturally,  such  inclusion  of  Rio  de  Janeiro.  These  proper-  — ^ - 

j  makes  the  increase  In  operating  re-  ties  when  taken  over  had  a.  cnnibin-  Moose  Jaw.— With  the  Moose  Jaw 
!  suits  for  1929  appear  abnormally  ed  total  of  4$  exchanges.  2.216  tele-  plant  of  the  National  Light  &  Power 
I  high.  rspeciaZlv  as  the  other  asso-  phones  and  977  .miles  of  toll  lines.  Company,  Limited,  as  one  of  its 
jriated  rompanies’  comparativ'e  fig-  and  served  an  area  of  approximately  sources  of  wholesale  supply,  the 
I  iirp.s  .show  only  Increases  over  the  5,570  square  miles.  Saskatchewan  Power  Commission  is 

i  preceding  year,  whereas  all  the  - - -  - -  embraking  on  a,  comprehensive  pro- 

I  earnings  of  The  City  of  Santos  Im-  EaminEt  Foi*  gram  of  development  In  that  prov-> 

I  provenient..s  Compan.v,  Limited,  ap-  "  _  .  I  •  U,»  jp  D  ince.  Officials  of  the  Commission 

*  peering  as  they  do  for  the  first  time,  MCXlCari  L.IS[nt  OC  a  OWBP  state  that  the  program  will  Involve 

enter  into  the  increase  over  the  1928  - the  expenditure  of  approximately 

results.  Toronto. — For  the  month  of  April.  $2,090,000  this  year  and  the  construc- 

The  negotiations  for  the  reform  of  1929,  the  Mexican  Light  and  Power  lion  of  about  758  miles  of  high  ten- 
fhe  Company’s  transportation  fran-  Czi.  and  subsidiaries  increased  net  sion  power  transmissoin  lines.  Con- 
chises,  referred  to  in  previous  re-  earning.s  by  over  38. .500  pesos,  as  tracts  are  now  being  let  by  the  Com¬ 
ports,  have  not  been  appreciably  ad-  compared  with  last  year.  An  in-  mission  for  electrical  supplies, 
vanced  during  the  past  year.  It  is  crease  In  the  flr.st  four  months  of  .  It  Is  the  intention  of  the  Commls- 
hoped,  however,  that  later  In  the  *1930  of  .323,000  pesos  is  also  indi-  sion  to  secure  its  uower  at  whole- 
present  year  the  discussions  may  be  cated.  The  statement:  sale  from  such  sources  as  the  Na- 

resiimed  and  definite  progress  made  tional  Light  &  Power  Company,  Llm- 

towards  a  permanent  solution  which  .o,.BinE-A  i  sVi  "in  i  Hed.  and  distribute  it  by  means  of 


mission  for  electrical  supplies. 

.  It  Is  the  intention  of  the  Commis¬ 
sion  to  secure  its  uower  at  whole¬ 
sale  from  such  sources  as  the  Na¬ 
tional  Light  &  Power  Company,  Llm- 


Grosa  earnings . 


*^i93V  tionalLight&PowerCompany.Llm- 

..1.841.239  LTHt'iOS  ited,  and  distribute  it  by  means  of 


will  enable  the  company  to  justify  operating  expenses  959,790  925,535  variously  controlled  power  lines 


the  heavy  expenditure  necessary  to  - 

give  the  travelling  public  in  the  H  "  842.873 

cities  of  Rio  de  Janeiro  and  Sao  Aggrreg'”g?o8s  earn- 

Paulo  up-to-date  and  efficient  scr-  inga..  . 7.696,544  7.229,243 

vices  lit  keeping  with  the  import-  Aggr.  net  earnings. 3, 905,iio  3,382,004 


ance  of  these  centres.  ( 

“The  first  instalmentjof  the  Serra  The  Unancl 
Developments  f[P“  Biilihi  eflpeppj] 


- throughout  the  province.  In  this 

6t  earnings  ^  ..  881.440  842.873  yis.y,  the  entire  province  will  be 

rgrreg!”gross  earn-  linked  up  in  what  will  in  effect  be 

inga.T  .  . . 7.696,544  7.229,243  more  or  less  a  homogeneous  system. 

rgr.  net  earnings .  3,905,110  3,383,004  -pke  6%  first  mortgage 

- ^  fund  gold  bonds  th^^Hf^^ 

The  financial  Tlnies  reach^t  a  Light  ft 


ijocale  Your 
Manufacturing 


I 

i 


ladssstrtat  Detartmem  — whi 

Southern  Cenadn  Power  "-vrh( 
Company,  Limited  /i 

355  St.  James  St.  Montreal 

In  the  Southern 
Industri: 


I  Prazliiap  Traction  Light,  and  Power  I  more  than  .57,000  K.V. A.;  eight  j  work. 

!‘n  for  thp  rear  ended  December  31.  !  Jlf ^  were  built  and  The  rouptnicWnn  Is'  bein^  carried 

,  ‘ 'mnmon  share  earnings  for  1  |  out  by  the  Beauhamols  Construction 

(ho  vp^r  T\-ero  rqual  to  $3,93,  apainvSt  i  <0  miles  of  underground  cable  i  (^^ompany.  a  wholly  owned  substdl- 

$2  56  Iasi  y?ar  and  $10.4,5  on  the  old  ;  laid.  Transmission  line  cir-  ary.  It  Is  probable  that  In  1930  no 

I  $100  pir  value  slock  in  1927.  cuits  were  increased  during  the  year  rnajor  sub-rontracts  will  be  let. 

;  Ra.spd  on  an  average  milrels  ex-  *^1’  miles  and  overhead  wire,  by  with  ronetnirtlon  costs  well  estab- 
I  change  ratp  of  11,97  for  the  year  1-548  miles  with  13,294  new  poles  Hgfied  this  year,  some  of  the  ■work 

T  iogainst  12.06  in  1928,  gross  operating  Including  the  total  business  might  possibly  he  carried  out  by 

.  p.Ti  nings  of  the  company’s  sub-  of  The  city  nf  Santos  Improvements  suh-rontracts  later  —  but  such  con- 
!  sidiaries  amounted  to  $49,351,215.  Company,  Limited,  there  was  an  in-  tracts  would  hariilv  he  of  n  major 
,  jaeainst  $42,774,813  In  1928,  and  $38,-  crease  In  the  sale  of  electric  energy  character,  according  to  those  well 

•  319.;;i9  in  1927,  the  last  during  a  of  95.121.385  k.w.h.,  or  13%  over  the  infnmied  on  the  progress  of  the  un- 

'  '  year  when  the  niilret.'T' averaged  11.96  year  1928.  dertaking. 

!  rents.  Net  operating  earnings  are  "New  purchases  Include  the  elec-  of  the  work  at  Beauhamols 

■shown  at  $28,052,961,  against  $24.-  trlcaj  section  nf  Socledade  Anonjnna  fjurine  the  past  winter  has  Included 
,  .869, 3u0  last  year,  .and  with  the  addi-  .  Kenworthy,  the  main  business  of  j},p  assembly  and  erection  of  the 
lion  of  miscellaneous  revenue  at  j  which  is  textiles,  was  purchased  at  larae  scale  enuinment  which  It  is 
.$2SL998  total  income  is  $28,334,859.  the  beginning  of  the  year  by  The  expected  will  carrv  out  the  project 

Tramway,  Light  and  on  a  low  cost  basis.  Substantial 
I  ^  balance  of  Power  Company,  Limited.  In  ad-  progress,  though,  was  also  made 

:  being  revenue  to  Bra- ,  ditlon  to  supplying  its  own  textile  during  the  winter  months  on  the 

famished  a  public  and  prl-  construction  work  Itself.  The  bat- 
■Vddition  of  earned  Interest,  $420.64o,  vate  service  in  the  Municipality  of  fery  of  dragline  shovels  which  went 
I  makes  a  gross  revenue  of  $l(,60o, 179,  Cotia  and  in  the  district  of  Baruery  into  action  last  autumn  have  com- 
|and  after  deduction  therefrom  of  in  the  State  of  Sao  Paulo,  an  area  of  pleted  In  the  past  ten  months  many 
I  general  expenses  and  amortization  about  190  square  miles.  Empreza  miles  of  dyking  along  the  route  of 
totaliing  $(44,083,  a  net  revenue  Is  itapecericana  de  Luz  e  Forga,  pur-  the  canal  and  for  the  settling  basins 

^lay  by  the  Sao  Paulo  required  In  the  dredging  operations. 
Tramway.  Ught  and  Power  Com-  Due  to  the  contours  of  the  ground, 
cnmmnn*  i 7^1  rtV  PADy.  Limited,  Supplied  a  limited  ser-  the  job  requires  as  much  embanking 

I  r.“cVp':S"iuh'w:;n:“' 

year,  leaving  a  surplus  on  the  year’s  Empreza  Forga  e  Luz  de  The  corporation’s  large  hydraulic 

operations  of  $3  559,526,  against  •"lorlano,  supplying  lighting  and  dredge  one  of  the  largest  on  this 
$6,053,460  In  1928.  The  earnings  towns  or  Floriano  and ;  continent  —  went  Into  operation  on 

:  statement  compares  as  follows:  Pombal  situated  in  the  Mlinlclpality  April  15.  Its  performance  during 

I  of  Barra  Mansa  In  the  State  of  Rio  the  last  six  weeks  has  been  more 

I  Milreis  Janeiro,  and  its  assets  were  pur-  than  satisfactory. 

.  aver.  11.97  12.06  11.98  chased  by  the  Rio  de  Janeiro  Tram-  The  construction  railway  now  op- 

i  I  ,  J  $  $  way,  Light  and  Power  Company,  Lim-  erates  on  13  miles  of  track:  within 

*  40  7V1  914  49—4,1*  *,  *i«a«a  ®°‘i  i^i>®  y®®*"'  1“  afow  weeks,  It  will  parallel  the 

1' . .  '  '  J__L_  addition  to  the  foregoing  purchases,  route  of  the  canal,  a  distance  of  15 

;  sN'.  O.  the  company  has  Increased  the  area  miles.  In  addition  to  the  grading 

I  nvr(®'^1'»  .^^'osi’ooa  served  by  extending  the  trans-  and  track-laying  on  the  construction 

s.  ”  mission  lines  of  the  Sao  Paulo  Elec-  railway,  much  of  the  work  of  divert- 

aTotal  trie  Company,  Limited,  to  Campo  Ing  the  Canadian  National  line,  to 

25.016,263  22,108,500  Largo  de  Sorocaba,  a  distance  of  provide  proper  approaches  as  to  the 
'  *  Bt'c.  ”  '8.787,334  8.801,295  3.889.853  12-1  miles.  canal  banks,  has  been  completed. 

_  bReser.  7.862.991  6,829,974  6,156,699  “New  construction  work  In  Sao  This  summer  the  payroll  at  Beau- 

' '  -  -  -  Paulo  included  the  installation  of  an  harnols  will  be  increased  from  1400 

|"^°chk  11.150.325  10.681.269  10.046.552  additional  2  million  cubic  feet  per  to  2M0  mem  , 

-  -  - -  day  carburetted  water  gas  plant  with  *be  power  doum  site,  200,000 

;  xBal.  17.184.634  14,383.994  12.058.948  waste  heat  boiler  and  all  auxiliaries,  ®ablc  yards  of  rock  have  been  mov- 
:  interest  420.545  378,625  467,293  ^wo  Lancashire  type  steam  boilers  ®<i-  The  rock  is  now  being  excavat- 

|Gr.  rev.  17,605.179  14,762,619  12.526,241  28  In.  by  8  ft.  3  in.  diameter  for  120  electric  shovels  and  removed 

!  (jpn.  wcp.  394.483  341.015  278.572  pounds  per  square  inch  working  crushing  plant. 

.  Amortiz.  250.000  300,000  300,000  pressure  on  the  coal  gas  section  of  ,  The  major  (^uipment  which  has 

jxtl.  Chgrs.  744.083  641,013  678.572  the  work,  a  new  coal  gas  exhauster  ^®®®  ^ 

I  -  -  -  of  6  million  cubic  feet  per  day  capa-  Beauharnois  to  out 

pfd  d1vi*®  *30’265  “’Sio’S??  ®>ty.  and  a  50%  extension  of  the  ca-  includes:  One  hydraulic 

,Ffd.dlv)._30.463  _54.393  p^city  of  the  atmosphere  Condensers,  i  ®  *•  ® 

.  Bai.  16,830,634  14,067.212  11,418,392  A  Storage  tlnk  was  erected  during  shove U  one  4  cub  e  yard  electr  c 
Common  .Jje  vear  to  maintain  a  reserve  sun-  shovel:  one  2  cubic  yard  electric 

div.  Il.47t.i08  8,103.752  *.416,678  ;“®  F®®'  *®  u’®'°ia'h  ®  ^rve  gasoline  dragline 

- -  -  -  ply  Of  river  water  for  the  works  and  „ua^nrn.\l,  ia 

■Surplu.,  3.359.520  6,053.460  6,001.814  an  artesian  well,  giving  over  5,000  fnurtMn 

,  On  common  $2.93  J2.56  t$io.45  gallons  Of  water  per  hour,  was  sunk 

I -  Zvv  PUe.  erUeC  tlves;  uincty  duHip  CErs;  two  camps 

I  a— By  subsidlarle!.,  on  the  holder  site.  Three  new  tank  o^fjegs,  hos- 

:  fun^of  BubSHAB  .T*I®  purchaseil  for  the  trans-  magazine;  one  rock 
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I  MANY  HRMS  TENDER 

I  On  Flotations  by  Ontario  Muni¬ 
cipalities— -International  Syn- 
'  dicate  Enjoys  Good  Demand 
I  For  C.N.R.  Equipment  Bonds 


\  Added  Revenue  for 
I  Calgary  Power  Co, 


Lie 

Lower  rates  to  towns  and  villages  SERVICE  MAKING  i 

served  by  the  Calgary  Power  Com-  nASH\  ArV^rnttfri 

pany  are  expected  to  further  stimu-  kII|vI|  |lHHHlfllU|- 

late  the  consistent  Increase  In  rev-  Uvlll/  VI 1  lilllllV 

enues  of  the  company.  _  j 

Further  excavations  at  the  Ghost  Syndicate  Offers  $2,000,000 
tallrace  which  will  increase  the  i  »  e» 

head  of  water  by  six  feet  and  add  ***  •>  *  Iieia 

about  six  i>er  cent,  to  the  available  5^2  P*  C. 

power  supply  at  the  Ghost  plant  Is  - 

another  development  that  will  have  FOR  SEVERAL  PURPOSES 

an  Important  bearing  on  future  ope-  - 

rations  of  the  company.  To  Retire  Present  Funded  Debt, 

^  Reimburse  Treasury,  to  Pro- 

PUBLIC  OFFERING 

OF  SlS«7S0a000  retire  the  outstanding  $937,500 

rAriiniiriTT  fPCfir  mortgage  bonds  Series 

EQUIPMENT  ISSUE  -  e^Siurer 

B  j*  1  KT  n  funds  for  additions  and  Improve- 

Syndicate  J^ers  C.N.R  f/8%  equipment  and 

Trust  Certfi«te»  Yie^  ^^^^^ate  purposes,  Ja- 

rrom  4.15  to  4.85%  malca  Public  Service  Company,  Ltd., 

PnhHo  Is  this  week  making  an  offering  of 
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tallrace  which  will  increase  the 
head  of  water  by  six  feet  and  add 
about  six  i>er  cent,  to  the  available 
power  supply  at  the  Ghost  plant  Is 
another  development  that  will  have 
an  Important  bearing  on  future  ope¬ 
rations  of  the  company. 

PUBLIC  OFFERING 
OF  $15,750,000 
EQUIPMENT  ISSUE 


5  ST.  JAMES  STREET  EAST 

Credit  Fonder  FranoyCanadlen  Building. 


-  MONTREAL 

Telephone  HArbour  4192 


Toronto  Burrau  The  Financial  Time*  W  .ci  *  v  a- 

Toronto.  —  The  disposal  of  bond  CnillDMUMT  ICCITC  “^^gage  bonds  Series 

issues  by  a  number  of  smaller  mu-  EQUIl  MEN  1  1  JjUE  the  treasury  for 

nlclpaJltie.s  has  been  reported  for  the  ^  _  ''^P'tal  expenditures,  to  pro^•ide 

past  week.  No  large  Issues  came  on  Syndicate  Offers  C.N.R.  4V2%  additions  and  Improve- 

the  market  and  with  one  or  two  Trust  Certificates  Yielding  “*1  equipment  and 

possible  exception,  the  provincial  P  a  m  ,  a  for  general  corporate  purposes,  Ja- 

governments  and  the  larger  cities  rrom  4.lo  to  4.00  /o  malca  Public  Service  Company,  Ltd., 

have  satisfied  their  needs,  at  least  -  m-wnc  an  offering  of 

until  the  early  autumn.  Pretty  keen  Public  offering  Is  being  made  of  T  making  an  oirering  or 

bidding  by  many  Investment  houses  nn  issue  of  $15,750,000  Canadian  Na-  $2.000/)00  6%  first  mortgage  sinking 

for  tho  small  issues,  tenders  for  tional  Railways  equipment  bonds  Series  'B,  wnlcn  will 

which  have  been  opened,  indicates  trust  certificates  maturing  serially  <iated  July  1st 
that  the  underlying  condition  of  the  over  a  period  of  16  years,  starting  years.  The  offering  Is  being  made  by 
market  Is  healthy  and  that  a  ready  June  1,  1931,  at*prlces  to  yield  from  CJreenshlelds  &  Co.,  \Voo(^  Gundy  i; 

market  exists  for  Issues  of  good  4.15%  to  4.85%,  according  to  matur-  Company  and  Mackenzie  &  Mngman 

standing.  ity.  The  certificates  are  being  of-  Interest  and  the  tact  that 

Good  town  bonds  were  sold  this  f®red  by  a  new  group  In  the  flnanc- 
week  to  Investment  houses  on  a  cost  ius  of  this  railroad  headed  by  Hal- 

basis  ranging  from  6.17  to  6.20%.  soy  Stuart  &  Co.  and  Including  Hall-  u^ont  Interest  In  a  public  utility  Issue 
A  block  of  $72,899.99  Town  of  Smith's  marten  &  Co.,  International  Manhat-  ,  atanoing. 

Falls  5%  20-year  Instalment  bonds  tan  Company.  Inc..  Chatham-Phe- 

have  been  awarded  to  H.  R.  Bain  &  nix  Corporation,  A.  Iselin  &  Co.,  Es-  j/  current  financing,  the  onl> 

Company,  Toronto,  at  98.18  or  a  cost  tabrook  &  Co.,  Kountze  Bros.,  Ne.s-  outstanding  fu^cd  debt  of  Jamaica  | 
basis  of  5.17%.  They  are  being  of-  bitt  Thomson  &  Co..  E.  B.  Smith  &  «  II 

fered  to  the  public  at  a  price  to  yield  Co..  Central  Illinois  Company,  E.  sldlar  es.  The  bonds  are  of  first 

5.00%.  Lo^i-ber  Stokes  &  Co..  Foreman  State  specific  mortgage  and  charge  on  all 


A  parcel  of  $40,000  6%  SO-lnstal-  Corporation.  First  Detroit  Company,  T,,.  the  comnanv  and  such  ^ 

ment  debentures  of  the  Town  of  Na-  oi  Montreal.  The  Royal  Bank  Xr  ^n^lr^  nronertv  unless  nur- 

panee  were  disposed  of  to  Stewart.  Canada,  The  Canadian  Bank  of  “haged  to  an  SderWng 

Scuilly  &  Co.  at  a  price  of  97.77,  or  a  Commerce,  Mercantile  Commerce  ^  to  a  u  yi  g 

cost  basts  of  5.20%,  and  they  are  fo.,  St.  Louis  and  Amerlc.rn  Securl-  .oHa 

being  ottered  S914  to  9»!4.  Uee  f  “  ^  Jtor/  eer^rUho  non,: 


the  real  and  Immovable  properties  | 


_  _  _  _  ueing  oiierea  to  yy*4.  Lies  i^o.,  can  r  rancjsuo.  iiiis  group  .  .  i»  j  _ 

1  Booklet  Reviews  Substantial  eiitJi'Srr  fo”;  ""rZrf. 

iLCOnOmiC  CMVOWth  or  C^onnan  waterworks  debentures  and  Spanish  Town.  Jamaica  and  other 

,  Ui  K^anaaa  S.16,000  20-year  5%  paving  deben-  towns  and  estates  In  surrounding 

I  ^  - -  tures,  of  North  Bay  at  a  price  of  Canadian  National  Rolling  Stock,  ♦pj-ritorv  and  throuirh  a  wholly- 

I  The  National  City  Company,  2.  An  Increase  of  3,900,000  horse-  94.79,  or  a  cost  basis  of  6.19%.  Limited,  for  use  on  the  Canadian  ,  g.-bgidiarv  St  James  Utlll- 1 

which,  with  Its  Canadian  anhaldlary,  power  In  total  water  power  Installa-  The  lists  of  tenders  for  tho  three  National  Railways  which  are  owned  Ijmitod  the 'electric  Ro^ht  and 

I  Tb.  c..,  C,„  b,.  «»._ . .  .  .  ,  ,bow,  ,b.  pr,e„:  ”  j 


The  National  City  Co.,  Limited,  has  tlon.  issues  show: 

played  an  Important  part  In  tho  re-  3.  Establishment  of  Canada’s  min-  Smith's  Fails 
cent  wide  economic  devdopment  of  Ing  Industry  on  a  yearly  output  basis  98.1S 
the  Dominion,  had  prepared  an  In-  valued  at  over  $300,000,000. 


I  terestlng  booklet  entitled:  "Canada, 
(A  Record  of  ProgreBs," 


"Considered  as  a  confederation  of 
nine  constituent  provinces  —  Prince 


;  Attractively  printed  and  bound,  Edward  Island,  Nova  Scotia,  New 
1  and  with  many  Interesting  lllustra-  Brunswick,  Quebec,  Ontario,  Manl- 
tlons.  the  booklet  Is  well  up  to  the  toba,  Saskatchewan,  Alberta  and 
standard  o<  National  City  publlca-  British  Columbia  —  Canada  not 
tions.  An  introduction  by  the  Hon.  only  as  a  whole,  but  In  all  Its  parts, 
Charles  Stewart,  Minister  of  the  In-  is  showing  great  progress  in  pro- 


Smith’s  Falls 

Napanee 

North 

98.1S 

97.77 

94.79 

97.90 

97.61 

93.57 

97.87 

97.172 

93.31 

97.31 

97.07 

93.31 

97.81 

96.40 

92.77 

97.63 

96.05 

92.18 

97.11 

96.03 

96.51 

95.937 

96.33 

95.757 

96.13 

95.63 

94.68 

95.46 

95.027 

94.59 

22,810  miles. 


Tho  company  also  operates 


terlor  for  the  Dominion,  says:- 


Jects  and  undertakings  which  will. 


i  "The  period  from  1920  to  1930  has  directly  or  Indirectly,  make  for 
!  'Witnessed  such  striking  advances  In  economic  advance  and  a  consequent  Twenty  thousand  dollars  Village 
different  directions  as  to  stamp  It  Increase  in  taxables,"  the  booklet  of  Brighton,  Ont.,  5%  debentures, 
as  one  of  the  most  notable  decades  points  out.  maturing  In  20  instalments  were 

In  the  economic  annals  of  the  Do-  Discussing  the  various  revenue  P-warded  to  the  Royal  Bank  of  Can- 


C.  IT.  R.  Issue  Gees  WelL 


In  the  economic  annals  of  the  Do-  Discussing  the  various 

I  minion.  A  few  facts  suffice  to  lllus-  Items,  the  booklet  says:  '  _ _ 

I  trate  the  diversity  of  Canadian  ex-  "Among  the  more  Important  Items  Commerce  bid  95.86;  J.  L.  Graham  _ 

I  panslon  during  these  years.  of  provincial  taxation  revenue  are  ^5.50.  The  cost  basis  on  which  the  i  •  .  »  »  .  »  nte  C/icn 

I  Although  there  has  been  no  spec-  the  motor  vehicle  tax  which,  as  bonds  were  disposed  of  was  5.47%.  J®****  investments  urrers  p40U,- 

taeular  tide  of  Immigration,  the  field  against  $7,857,751  In  1921,  totalled  The  International  syndicate  which  000  1st  Mortgage  Bonds— 
crop  acreage  of  Western  C^ada  has  $18,980,716  in  1928,  and  the  gasoline  offered  the  $15;750,000  Canadian  Na-  Warrants  Attached 

increased  In  the  last  decade  by  well  tax  which,  as  compared  with  $3,-  Gonal  Railways  equipment  cer-  _ _ 

over  8,000,000  acres  —  an  average  521,388  In  1925,  amounted  to  $9,-  tlflcates,  maturing  In  15  years,  which  Toronto  Bnrcaa  The  Financial  Tlmca 
of  more  than  800,000  acres  a  year,  151,736  for  1928.  These  two  Items  fh®  latest  large  Canadian  Issue  Toronto.  —  Joint'  Investments, 


ada  at  96-04.  The  Canadian  Bank  of 


“The  equipment  to  be  Included  In  “j®  tramway  system  In  Kingston  and  | 
the  Trust  Is  to  cost  $21,008,609.  Of  -^-narew. 

this  cost  $5,258,609,  or  over  25%,  Serves  Population  of  130)000  | 

will  he  paid  In  cash  by  the  Rolling  _.  ,  j  v 

Stock  Company  out  of  the  approprl-  The  population  served  by  the  com- 

atlons  made  by  Parliament  for  this 

niirnnso  Imatoly  130,000.  It  also  owns  the 

^  _  entire  capital  stock  of  the  Jamaica 

_____  Hydro-Electric  Company,  Ltd.,  which 

P|||l|  IP  llkkk P|mC  owns  lands  and  water  rights  on  the 

1  UUIjIv  Vl  1  LlltlliU  White  River,  where  approximately 

nii  a  lat  6.000  horse-power  can  be  developed. 

I  |||c||M  I  II  I  U  A  I  |U  The  company,  subject  to  tho  direc- 

IVllVll*  V  vlirilll  I  tlon  and  control  of  Its  board  of  dl- 

nffiAnfi  a  I  i  rectors.  Is  operated  under  the  super- 

\lllnh  IrlflVIlllAI  \  I  vision  of  Stone  &  Webster  Service 
l/lwallj  1  lilllTllliniJU  j  Corporation  and  has  been  under 
_  ;  Stono  &  Webster  supervision  since 

Joint  Investments  Offers  $450,-  15^23.  .  .  , 

1  1.  hii  D_  J.  The  earnings  of  the  company  for 

000  1st  Mortgage  Bonds——  year  covered  Interest  requlre- 

Warrants  Attached  ments  on  this  $2,000,000  bond  Issue  i , 

- -  — the  only  funded  debt — 3.07  times  | 

Toronto  Bnrcaa  The  Financial  Tlmca  over,  J'or  five  years  eamlngs  COV-  I  I 


000  1st  Mortgage  Bonds 
Warrants  Attached 


of  more  than  800,000  acres  a  year,  151,736  for  1928.  These  two  Items  f"®  latest  large  Canadian  Issue  Toronto.  —  Joint'  Investments,  Igpej' Interest  2.76  times  over  and  for 
■  That,  alone,  is  a  factor  in  national  point  to  the  Increasing  use  of  motor  placed  on  the  market,  and  which  Ltd.,  will  make  public  offering  for  years  2.16  times  over.  Going 
'  progress  which  few  countries  can  vehicles  throughout  the  Canadian  ^’®*'®  offered  at  prices  to  yield  4.15%  Canada  of  $450,000  first  mortgage  twenty  years  It  will  bo  found 

1  match.  provinces  as  a  further  Indication  of  ®  4.85%,  have  gone  well.  The  man-  collateral  trust  6%  sinking  fund  that  In  every  year  the  eamlngs  have 

*  No  less  impressive  hae  been  the  economic  progress.  Other  major  ll’®  syndicate  Inform  The  jrold  bonds  of  Toronto  Chain  Stores  sufficient  to  provide  for  the 

j  advance  of  hydro-electrlo  develop-  Items  of  taxation  revenue  are  taxes  Financial  Times  that  this  issue  has  Terminals  at  lOO  and  interest,  yield-  jnterest  on  the  Issue  now  being 

i  ment  which  In  the  i>ast  ten  years,  on  corporations,  land,  etc.,  which  ™®*  with  a  particularly  satisfactory  ing  6%.  Warrants  are  attached  en-  made.  And  of  course  the  com- 

1  has  had  the  effect  of  increasing  amounted  to  $25,235,341  In  1928.  The  Canadian  and  titling  tho  holder  to  receive  10  pany’s  operations,  eamlngs  and 

I  Canada’s  total  water-power  Installa-  adoption  of  government  control  of  States  markets.  The  yield  on  shares  of  stock  of  R.  D.  Brown  Pro-  prospects  are  now  on  an  entirely 

j  tlon  by  Toimdly  3,000,000  horse-  the  sale  of  liquor  In  most  of  the  .  ®  m  June  1st.  1931,  perties.  Ltd.,  for  each  $1,000  bond  different  basis  to  what  they  were 

^  power  —  an  achievement  which  provinces  has  also  contributed  sub-  loA  ,  loor  ^7 purchased.  The  property  securing  twenty  years  ago  when  many  of  the 

'  would  rank  as  an  outstanding  fea-  stantlally  to  the  provincial  revenues.  ;  1935,  4.75%;  1936  to  1945,  these  bonds  is  leased  and  occupied  present  public  utilities  were  in  tholr 

!  ture  in  the  Industrial  history  of  any  Income  from  this  source,  as  against  ‘*•^2®*  .  _  entirely  by  Great  Atlantic  and  Pad-  infancy  and  still  a  greater  number 

'  country.  $8,964,824  In  1925,  showed  a  total  of  Forest  Hill  $316,-  fig  Co.,  Ltd.,  and  the  Great  At-  were  yet  to  be  bom. 

20-year  bonds,  which  lantlc  and  Pacific  Tea  Co.  (New  Jer-  jn  the  last  five  vears  the  com- 


Nor  can  one  overlook  the  vigorous  $22,755,212  for 


(march  of  mining  enterprise.  Indeed,  duties  which  In  1928  totalled  $11,-  were  awarded  to  Dominion  Securities  ggy  corp.).  with  capital  and  surphus  pany’s  sales  of  electric  light  and 
the  rise  of  the  mining  industry,  with  354,859,  are  also  to  be  listed  as  an  i  i  $62,800,000,  has  guar-  power  haye  Increased  44%  and  earn- 

a  yearly  output  now  valued  at  over  Important  source  of  revenue.”  “•25%  to  5.-0%.  anteed  the  terms  of  the  lease  and  inKs  from  the  same  source  have  In- 

$300,000,000,  has  In  many  ways  done  ]  - -  ...  -  Frlnce  Edward  island  $200,00()  5%  payment  of  rentals  thereunder.  The  creased  over  100%.  It  may  also  be 

more  than  any  other  single  force  to  .  -"‘I  ^  annual  rental  is  $56,500.  The  rental  pointed  out  that  during  the 

place  the  economic  possibilities  of  Issil^a  Snld  ®  ^  will  be  assigned  as  security  for  the  vears  of  successful  operating  under 


a  yearly  output  now  valued  at  over  Important  source  of  revenue.” 

$300,000,000,  has  In  many  ways  done  ,  — 

more  than  any  other  single  force  to 

place  the  economic  possibilities  of  lfifillP><  Snlrl 

I  great  areas  of  the  Dominion  In  an 

entirely  new  light.  — ■■  ■  - . —  -  -- 

Equ^ly  notable  has  been  the  pro-  May  10 — City  of  Lethbridge,  Alta.,  H.  Simons  Sales 
gress  in  other  fields  —  in  forest  de-  570,000,  5%%.  25  yrs.;  $5,000,  6»^%.  Qknw  R.,f 

velopment.  In  the  many  phases  of  jo  yrs.;  Bank  of  Montreal  at  102.37. 1  Onow  Urop  But 

manufacturing.  In  the  almost  Incred-  gggj  basis  6  3*’%  j 

Ible  growth  of  tourist  travel  and  ^^y  19-c'ity  of  Ft  William,  Ont, 


V.O.,  .uonireai,  at  ^jn  assigned  as  security  for  the  years  of  successful  operating  under 
payment  by  tho  corporation  of  $48,-  the  present  control  no  dividends 
“  000  per  annum,  to  provide  $38,(K)0  have  been  paid  on  the  common  stock  I 

for  Interest  and  sinking  fund  on  this  and  profits  which  might  have  been 
_  issue  and  $10,000  for  interest  and  available  for  such  distribution  have 

Drop  But  sinking  fund  requirements  on  an  been  plowed  back  Into  the  property. 

Are  Imorovinw  '^Sue  of  $100,000  lO-year  sinking  providing  now  an  additional  margin 

_  ^  “  fund  gold  debentures  following  these  of  security  for  this  final  Issue. 

t  \  bonds.  The  lease  of  the  property  According  to  the  last  report  the 


trade.  In  short,  one  may  safely  say  {101 OOO  6%  29  vrs  •  $6  017  60  5%  \  bonds.  The  lease  of  the  property  According  to  the  last  report  the 

that  Canada’s  wealth  and  var-  04  y^g  .’  $51110  5%’  19 'yrs  •  $38-  (Continued  from  page  1.)  extends  beyond  the  maturity  of  this  increase  In  light  and  power  revenue 

iety  of  resources  have  given  the  Do-  55350  6%  14  yrs  -  $31  500  6%  15  II*®  Imperial  Tobacco  issue.  These  bonds  represent  less  reflected  the  activities  of  the  com- 

mlnlon  —  for  the  future  as  well  as  yj.g‘.  ^4  37  gj  ^^g^  Company,  Llmjted,  and  Tuckett  than  60%  of  an  appraised  value  of  panv  In  securing  new  and  profitable 

in  the  Immediate  past  —  as  broad  a  basis  5  17%  ‘  ’  Tobacco  Company  Limited,  It  Is  be-  the  property,  which  is  one  of  a  group  business.  Sales  of  power  for  Irri- 

basls  of  national  growth  as  any  peo-  jj^y  j9_city  of  Three  Rivera  quarters  close  to  the  com-  of  Important  terminals  leased  en-  ipration  pumping  increased.  Street 

pie  could  reasonably  wish  to  en-  Qpg  $225  000  5iA%  20  yrs.-  $45-  unlikely  that  sales  of  tirely  to  the  Great  Atlantic  and  Pa-  lighting  sales  were  also  greaterthan 

joy.”  050  ' ^lAc/’  30’  yrs.-  '  $35  700  ' 5U<d,  ®*mon  &  Sons  will  be  affected  to  cific.  In  addition  to  the  specific  se-  in  any  previous  year  and  new  street 

Serre  TTsefnl  Purpose  3^  y^g  .  $132400  ’  6*A%'  30  yrs  -'  great  extent.  Improvements  In  enrity  of  tho  Atlantic  and  Pacific  lighting  units  are  from  time  to  time 

In  presenting  this  survey  of  Cau-  *4  339  599  51/ '49  yj.g  .'  $499  999:  merchandising  methods  and  new  Tea  Co.,  the  bonds  are  a  direct  ob-  being  installed  In  various  parts  of 

adian  progress.  The  National  City  5ii%’49’yrs-  .McLeod  Young  Weir  I’*"''*"'!®-  Padf®*!  In  novelty  wrappers  ligation  on  tho  R.  D.  Brown  Proper-  the  territory  son-ed.  Appliances 

Co.  plans  for  the  booklet  a  wide  dls-  ^  4-^’  p^y  jjjJjg  gpence  &  Co  at  cartons  were  cited  as  steps  tak-  ties.  Inc.,  which  as  a  subsidiary  of  gold  at  the  company’s  shop  helped  I 
trlbutlon  among  bankers  and  Im-  gg  59  "cost  basis  6  65%  ’  company  to  maintain  thei  Great  Atlantic  and  Pacific  Co.  owns  to  increase  the  liso  of  electricity  in' 


bpls  of  national  growth  as  any  peo-  May  19— City  of  Three  Rivera, 
pie  could  reasonably  wish  to  en-  $225,000,  5i^%,  20  yrs.;  $45,- 

O  VT  »  .  OOO-  51/^%.  30  yrs.;  $35,700,  6^%. 

Serve  rseful  Purpose  30  yrs.;  $132,400.  6*^%,  30  yrs.; 

In  presenting  this  suiwey  of  (^an-  $4,539,500,  6i^%,  40  yrs.;  $100,000; 
adian  progress.  The  Natioiml  City  51^%  49  yrg.;  McLeod,  Young,  Weir 
Co  plans  for  the  bimklet  a  wide  dls-  &  ^  p  jjjljg  g  ^  Co.,  at 

trlbutlon  among  bankers  and  Im-  gg  99,  cost  basis  6.65%. 

throughout  the  j4^y  94 — Kingston  Elevator  Co., 
United  States  and  Europe  to  call  «i  f;no  n.nn.  2ii  vrs  •  Npshitt 


May  21— Kingston  Elevator  Co.,  latere®*  of  the  public  In  their  prod-  the  various  warehouses.  On  com-  the  home. 


$1,500,000,  6%,  20  yrs.; 


attention  to  the  salient  facts  record-  Thomson ’&  Co’..  Kissel,  ’  Kinnlcutt 
Ing  the  striking  economic  advance  gjj.  ^4  97  yjpj^  g  0^(7/ 

In  recent  years  of  the  Dominion,  of  ^jgy  21-Provlnce  of  Ontario,  $30,- 


I  ucts.  pletion  of  the  above  financing,  there  The  company’s  Investment  In  I 

Earnings  of  the  company  are  not  will  be  $897,650  p.ar  value  outstand-  plant  and  property  at  the  end  of  I 
eo-pccted  to  be  seriously  affected  by  ing  out  of  a  total  authorized  Issue  of  4939  in'preascd  $106,721  over  the  pre- 
the  comparatively  poor  showing  for  $5,000,000  par  value.  vious  years  as  It  ’  was  not  found 


the  provinces,  and  of  certain  of  our  99^.994),  4iA%,  40  Ins.-  Bk.  of  'Mont-  first  quarters  of  the  present  Tho  site  of  the  Toronto  Terminals  necessary  to  make  any  major  Im- 
more  Important  cities.  The  facts  of -Nova  Scotia,  vtpt  year.  Fall  and  winter  months  In-  is  at  Laughton  Ave.,  Rutland  and  nmvpmpnts  nr  evtensinns  hv  the 


provements  or  extensions  by 


are  Impressive  and  of  themselves  young  Weir  &  Co  hVy  Mills’  variably.  It  Is  said,  make  np  for  the  Connolly  streets.  In  a  highly  dcvel-  subsidiary  oompany  Tho  principal 
speak  eloquently  of  the  sound  foun-  gpence.  Matthews  &  Co.,  Dominion  shortcomings  of  the  slow  periods,  oped  industrial  section  of  the  city,  construction  during  1929 

datlon  upon  which  the  continued  g^nk.  F.  W.  Kerr  &  Co..  Bell.Gouin-  bolster  up  the  profits  m  the  and  i.s  serred  by  the  C.N.R.  Railway,  miscellaneous  short  extensions 

prosperity  of  Canada  will  develop.  »  co..' Hanson  Bros..  Fi'r.st  Na-  I  analysis.  I  It  contains  101.132  square  mile.s.  I  fr>  servo  new  cii.slomer.s.  chanses  in 


prosperuy  m  ^aimua  wiii  ueveiup.  ^  ^  Hanson  Bros.,  First  Na-  imai  anaos.s. _ 

It  Is  hoped  that  the  dissemination  tional  Co.,  Kountze  Bros.,  Old  Col-  *  ^ 

of  these  facts  will  perve  a  useful  gto^g  Webster  &  Blodgett,  /7r/>r«ie  nf  Rnrtfl 

public  purpose  and  assist  In  some  unjon  Trust  Co.,  First  Detroit  Solo-  sroportton  XjrOWS  OF  DOnO  OaieS 
measure  In  makli^  more  favorable,  Bros.  &  Hutzler,  R.  W.  Press-  Absorbed  itl  Doi 

the  already  and  rightly  prlch.  North.  Trust  Co.,  at  94.41,  _ 


Absorbed  in  Domestic  Market 


to  servo  new  cu.slomers,  changes  in ' 
fhfe  surge  tank  of  the  company’s  | 
hydro-electric  station,  track  rebuild- 1 
ing  in  advance  of  permanent  pav-| 
ing. 


able  terms  upon  which  the  credit  of  „„„t  basis  4  017c:,'  ’  ’  - 

onr  provinces  and  municipalities  can  ^4  “23-prov  of  Manitoba  $3-  Bond  prices  In  Canada  remained  ed  calls  for  tenders  for  the  coming  BcSCO  Share  Exchange 

command  capital  In  the  money  mar-  999  999.  4^^  . %  w  nntes-  steady  last  week,  according  to  A.  L.  week,  the  largest  item  being  for  X  U  kil  J  I  ^c 

kets  of  the  w^orld  v  „  'J  .  ^  Ames  &  Co..  Limited.  Of  chief  inter-  $4,318,608  City  of  Hamilton  various  To  Be  Made  June  16: 

While  the  study  deals  with  the  alfiWester^  S?^el'  Products  ^SO.OOO.flOn  Pro-  maturities.  - 

facts  in  relation  chiefly  to  their  r  to  *1  nno  non  no-  k-v  •  vrX  Ontario  4Vo%  40  year  In-  Total  .sales  last  week  amounted  to  Toronto.  —  Shareholders  ( 

bearing  upon  the  security  of  govern-  pnvsi  4’pp  ’(^rn  stalment  bonds  which  was  sold  at  a  $37,231,091.  bringing  the  year’8  total  ish  Empire  Steel  Corporation 

ment,  provincial  and  municipal  Sff  at  991^  vld  6  05^^  ^258.727, 177  as  contrasted  with  nion  Steel  Corporation  and  Df 


command  capital  In  the  money  mar¬ 
kets  of  the  world. 

While  the  study  deals  with  the 


bonds.  It  Is  felt  that  these  facts 


municipal  gp^g.  ^44  .jt  99*^;  yld.  6.05%. 


should  help  as  well  to  create  a  well-  _  $5.0.000.00; 


Restmore  Manufactur- 


vince  of  Ontario  iVsVo  40  year  In-  Total  .sales  last  week  amounted  to  Toronto.  —  Shareholders  of  Brit- i 
stalment  bonds  which  was  sold  at  a  $37,231,091.  bringing  the  year’8  total  ish  Empire  Steel  Corporation,  Doml-  I 
cost  basis  of  4.917%.  The  City  of  to  $258,727,177  as  contrasted  with  nion  Steel  Corporation  and  Dominion  ' 
Three  Rivers  disposed  of  $2,277,600  $228,765,612  in  1929  and  $210,285,660  Iron  &  Steel  Co.  have  been  officia’.lv  ; 


51/4%  bonds  of  various  maturities,  in  1928. 


Informed  appreciation  of  the  merits  pp^berton  &  Son;’  off.  kt  *97;  yld. 
of  sound  Canadian  corporation  is-  g  27% 


^  ■'vhile  the  Province  of  Manitoba  sold 
ff.  at  97;  yld.  $3  9oo_9t)o  414%  3  year  notes.  A 


Sumniarr. 


advised  that  sale  of  the  assets  and  I 
undertakings  of  these  companies  to  . 


Messrs.  A.  E.  Ames  &  Co.,  Limit-  Dominion  Steel  &  Coal  Corporation  I 


sues.  , 

Many  Important  Gains 

Some  of  the  gains  which  have 
been  made  Industrially  during  the 
past  10  years  are  summarized  as  fol¬ 
lows; 

1.  An  increase  of  more  than  8.000.- 
000  acres  In  the  field  crop  of  west- 


List  of  Tenders 


Tender  of  Smith  Falls 

H.  R.  Bain  &  Company 


Canada,  an  average  of  more  ^ 


than  800,000  acres  a  year. 


of  Smith  Falls,  6%,  20  Instalment 
bonds,  at  a  price  of  98.18. 

H.  R.  Bain  &  Co.  ....  .".  ..  $98.18 

Tom  Farmer.  .. 


A.  E.  Ames  &  Co 


Galrdner  &  Co. 


Wood,  Gundy  &  Co 


J.  L.  Goad  &  Co 


R.  A.  Daly  &  Co 


Bell,  Gouinlock  &  Co 


J.  L.  Graham  &  Co 


Sold  in  Canada . 
U.S.A . 


number  of  smaller  municipal  Issues  ed.  investment  bankers,  report  new  having  been  ratified  they  turn  ini 
were  sold  at  good  levels.  underwritings  and  flotations  of  Can-  their  holdings  to  National  Trust  Co.,  i 

iSeveral  municipalities  have  invit-  adian  bonds  during  1930  as  follows;  Montreal,  or  Toronto,  for  exchange  1 

mSTBIBimON  ACCORDING  TO  BORROIVKRS  ^to  comniou  c'ass  "B”  shares  of  I 

Dominion  Steel  &  Coal  Corporation.  | 
CovernTrant  Municipal  Corporation  Railroad  Total  Exchange  of  shares  calls  for  the  , 

Previously  reporfad .  40,891,000  60,062.086  8S.30i.00O  22,238,000  221.496,036  I  jccmripp  nf  R4174fi  rnmnicTa  “R" 

Reported  May  26th .  33.000.000  2,681,091  1,550.000  .  .37,231.091  i ^  .<  40  CO  limoi*  H  1 

- -  -  --  -  - 1  shares  of  Dominion  Steel,  these  will  : 

Totals .  73,891,000  62,743.177  99,85,5.000  22,2.38.000  2.58.727,177  j  bo  distributed  on  the  ba.sis  Of  3Vij 

Sold  in  Canada . .'.  61,791,000  57,1.5.3.177  68,75,5,000  9,000,000  198.699.177  i  ®I*‘'*’'®®  I®*"  ®**''I*  share  first  prefer-  i 

U.S.A . ■ .  12,100,000  5.5fo,ooo  31,100,000  13.238,000  62.028.000  ence  stock  British  Empire  Steel  Cor- ! 

Totals .  7.3.891,000  62.743.177  99,85,5,000  22,238,000  258.727,177  I  I®*"  ®Ver>  2  shares  ! 

-  _  -  _  _ _  _ -  ■  -  ’  2nd  preference  stock  British  Empire  ; 

_  Steel,  1  share  for  everj-  5  shares  i 

COMPARATIVE  MONTHLY  fXOTATIONS  common  stock  British  Empire  Steel,  j 

1928  1929  1980  4  shares  tor  each  share  of  6%  pre-  i 

.  44,146,499  fercnco  stock  Dominion  Steol  Cor- 

.■.V.; 12:^64:942  52:063:888  poratlon  and  3  shares  tor  each  share  j 

.  44,294.543  15,610,059  32,500,138  7%  preference  stock  Dominion  Iron  I 

■ . io5.775,5iq^  ^^50,926  ^^42,886  (to date)  &  Steel  Company,  Limited.  New! 

Totals .  210,285,660  228,765.612  258,727.177  stock  Will  be  ready  for  delivery  June 


CovernTrent 

40,891,000 

33.000.000 

Municipal 

60,062.086 

2,681,091 

Corporation 

88,305.000 

1,550,000 

Railroad 

22.238,000 

Total  i 
221.496,036  1 
.37,231.091  j 

73,891,000 

62,743.177 

99,85,5,000 

22,238.000 

2.58.727,177  j 

61,791,000 

12.100,000 

57,1.5.3.177 
5.5f  0,000 

68.755.000 

31.100.000 

9,000.000 

13,238,000 

198.699.177  i 

62.028.000  j 

73.891,000 

62.743.177 

99,85,5,000 

22,238,000 

2.58.727,177  j 

COMPARATIVE  MONTHLY  fXOTATIONS 


1928  1929  1980 

.  37,041,4.56  86,200,369  44,146,499 

.  10.609,20.9  86,840,370  68.,567,978 

.  12..564,942  52.063.888  59.869.676 

.  44,294.543  15,610,059  32,500,138 

. . 105.775,51((^  87,950,926  63,642,888  (to  date) 

fi'otals .  210,285,660  228,765.612  258,727.177 


fi 


Satisfied  Customers 

Satisfied  customers  have  been  largely 
responsible  for  the  growth  and  prog¬ 
ress  of  this  Bank  for  sixty  years. 

Today,  more  than  ever,  we  try  to  bring 
a  human  sympathy  and  an  intimate 
understanding  into  otir  daily  business 
contacts. 

Yoa  wilt  lUe  ianUng  at  Tk$  Royal 

The  Royal  Bank 
of  Canada 

StTCing  Canada  Since  1869 


Small  Estates 

Careful  and  wise  handling  for  conseixation 
purposes  is  essential. 

No  estate  is  too  small  to  deserve  our  best 
attention. 

Crown  Trust 

.1”  Company‘^rNx“ 

393  St.  James  Street  West 


Financial 
Agents  : 

Montreal’ 


We  Recommend 


The  Guardian  Investment  Trust 

Common  Stock 


Safety,  marketability  and 
appreciation — three  essen^ 
tials  of  successful  investing 
— are  all  embodied  to  an 
unusual  degree  in  the 
common  certificates  of 
The  Guardian  Investment 
Trust. 


F.  E.  Kingston  6?  Company 

(CANADA)  limited 

Investment  Securities 

249  ST.  JAMES  STREET 
MONTREAL.  CANADA 
TtLePHONE  LANCASTER  2195 


Correspondents: 

F.  E.  Kingston  &  Company,  Connecticut. 
The  F.  E.  Kingston  Company,  Massachusptts. 


Prospects 

for  Bonds 


Mos^  authorities  are  of  the  opinion  that  the 
future  will  see  an  appreciation  in  the  average 
of  general  bond  prices.  The  downward  trend 
of  interest  rates  and  commodity  prices,  to¬ 
gether  with  the  abundance  of  investment  funds, 
affords  ample  basis  for  higher  bond  prices. 

Our  June  offering  list  suggests,  therefore,  that 
the  present  time  is  opportune  for  commitment 
In  high-grade  bonds.  It  recommends  that  be¬ 
fore  the  vacation  your  investments  be  scrutin¬ 
ized  and  adjusted  so  as  to  best  benefit  from 
any  improvement  in  the  bond  market. 

In  addition,  it  indicates  representative  bon(b 
which,  in  our  opinion,  are  now  attractive.  We 
would  be  glad  to  furnish  a  copy  of  this  bulimia 
upon  request. 


R.  A.  Daly  &  Co. 

LnUTBS 

so  KHfO  STREET  WEST 

TORONTO 


MONTREAL,  JUNE  6,  1930 


GOOD  PROGRESS 

I  ’  Earnings  Are  Lower! 

INITIAL  REPORT  Toronto  Burena  Th#*  FtonncTnl  TImi**  \ 

Toronto.  —  Both  gross  and  net ! 
TUDIpT  CTODCC  earnings  of  the  .Mexico  Tramways  j 
AAIlmll  1  UlvlllJkJ  Co.,  and  subsidiaries  for  the  month! 

.  -  of  April  were  lower  when  compared  I 

Earnings  on  Common  Stock  with  the  same  month  last  year.  I 
Equal  $1.45  a  Share  for  I  Operating  and  depreciation  expenses 
8-Month  Period  higher.  As  a  result  the  com¬ 

pany  had  a  deficit  of  63,360  pesos  for  ; 

ctlDPf  ITC  rkC  COO  noa  Mhf*  month  and  an  aggregate  deficit 
aUKi-LU^  Uh  208,730  pesos  for  the  first  four  i 

- - —  months  of  the  year.  ! 

Sales  Doubled  at  $2,084,810 —  in  April,  1029,  the  company  had  | 
13  New  Stores  Opened  and  earnings  of  29.102  pesos.  For! 

r’m  first  four  months  of  this  yearj 
^e  Closed  StocM  Test  of  decrease  has  been  207.4  per  cent., ! 
Declining  Commodity  Prices  the  surplus  of  129,157  of  a  year  ago  | 

-  having  been  converted  into  a  deficit  | 

According  to  the  initial  statement  of  208.730  pesos. 
of  Thrift  Stores,  Limited,  covering  t’he  statement  follows;  ; 

the  eight-month  period  ending  ,  ^D3o'*  ^523*  ' 

March  31st  last,  satisfactory  pro-  April,  1930.  "  ^  I 

gress  has  been  experienced.  Com-  Oross  earning."  ..  ..  ss.t.i.’.o  91B.299; 
non  share  earnings  arc.  equal  to  "^-penscs.  ■■  69b.o10  S87.197  i 

$1.45  per  share  for  the  period.  Xpt  earnings  ..  ..  x63,360  29,103  i 

Operating  profits  for  the  eight  *  month.s. — 
months  were  $.54,487.  from  which  3  3,,,  3  ,3, 

was  deducted  provision  for  deprecia-  Aggr.  net’  earnings  xbositso  129, "if.^ 

tion  $10,276.  leaving  a  net  profit  of  -  : 

$44,211.  After  payment  of  interest.  * — Deficit. 

$5,113.  and  preferred  dividends.  $10,-  | 

001,  there  is  shown  a  surplus  on  the  TAD  AMT  A  Mil  AITT’r 
period  of  $29,094.  Total  assets  are  |IIK||n||||  |||/llcKr  I 
shown  at  $662,320.  an  increa£>e  from  v  IfinitllUA 

the  $563,626  item  shown  in  the  pro  AMCMDC  DV  I  kWC 

AMtwui  Br-LAWJ> 

The  company  i.s  In  a  good  liquid  AT  SPECIAL  MEET 

position,  with  current  assets  about  | 

three  timas  current  liabilities,  and  ...  _  ~  1“ 

net  working  capital  $320,841.  slight  Made  to  Conform  With  Legisla- ; 
reiluction  on  a  similar  comparison.  1  don  Passed  by  Ontario 
The  report  of  the  president  M.  f  i  ! 

Rudolph,  follows,  in  part:  I  think  |  cgisiaiure 

you  will  agree  that  both  the  profit  j 

and  loss  account  and  balance  sheet  CONCERNS  CUSTOMERS  I 

indicate  a  pleasing  rate  of  progress  - 

for  your  organization.  The  saies  Toronto  Burma  The  Flnonelol  Timer  ! 


Trend  of  the  Markets 
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WEIGHTED  INDEX 


25  STOCKS 


Pf‘SOJI 

Pesos 

April,  1930. 

1930 

1929 

Gross  sarnings  .  .  . . 

833,1.30 

916.299 

Operat.  expenses.  . 

.  896,.3I0 

S87.197 

Net  earnings  .  .  .  . 

Ist  4  months, — 
-Aggreg.  gross  earn- 

x63,360 

29,102 

ings . 

3.324.610 

3,639.939 

Aggr.  net  earnings 

x208,730 

129,157 

TORONTO 

Stock  Exchange 


■BBBBBBBBBBBBB 

Ibbbbbbbbbbbbbb 

IBBBBBBBiilBi!! 


■BBBBBBBBBBBBB 

BBBBBBBBBBBBBB 


TORONTO  MARKET 
AMENDS  BY-LAWS 
AT  SPECIAL  MEET 
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tion  Passed  by  Ontario 
Legislature 

CONCERNS  CUSTOMERS 
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YEARS  HIGH-  115 
YEARS  LOW-  92 
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covering  the  first  eight  months’  op- 


At  a  special  general  \ 


eration  for  the  new  company  have  meeting  of  the  Toronto  Stock  Ex-! 

by-laws  of! 

being  $2,084,810.80.  which  Is  approx-  the  exchange  were  amended  follow- 1 
vmr  legislation  recently  enacted! 

Vonr  new  by  the  Ontario  Legislature.  In  view 

I oiir  company  fipcncfi  jl3  sva  fix  a  tx 

stores  during  the  eight  months’  the  loronto  Ex-i 

period  and  closed  two.  One  store  'bange.  m  its  by-laws  had  previous- 1 
was  moved  to  a  better  location  With  ‘“^orporated  provisions  along  the 


STANDARD 

Stock  &  Mining 


exceptions  these 


same  lines,  the  amendments,  there-  i 


stores  have  all  been  paving  for  bad  to  do  more  with  wording  of 

themselves  and  we  hope  that  in  due  strictly  to  conform 

time  they  will  be  brought  up  to  the  ^b  the  wording  of  the  new  legis- 
standard  of  the  other  stores.  Your  lation.  Chief  of  these  by-laws  had 
company  has  at  present  $125,000  de-  b®  with  selling  against  customers’ 
IK>8Ue<l  with  the  Montreal  Trust,  ,at  ^^y***^  orders,  confirmation  to  cus- 
the  rate  of  5  per  cent,  recallable  at  I  Comers  and  keeping  records,  and 
10  days’  notice.  Your  company  also  these  read  as  follows; 
carries  a  comfortable  balance  in  the  Whenever  a  person,  or  a  mem- 

current  bank  account.  M'e  do  not  ber  or  employee  of  a  partnership,  or 
anticipate  using  up  this  surplus  for  ^  director,  officer  or  employee  of 
some  time  as  the  expansion  we  hope  ^  corporation,  after  he,  or  the  nart- 
can  be  taken  care  of  from  accruing  nership  or  corporation  has  con- 
profits.  tracted  as  a  broker  wtih  any  cus- 

We  are  happy  to  state  that  your  tomer  to  buy  and  carry  upon  mar- 
company  enjoys  a  very  good  reputa-  gin  any  securities  of  any  incorpor- 
,t4on  with  the  consumers  of  this  city,  ated  or  unincorporated  company  or 
So  much  so,  that  we  are  constantly  undertaking  either  In  Canada  or 
receiving  letters  asking  us  to  open  elsewhere,  and  while  such  contract 
up  stores  in  various  locations.  This  continues  sells  or  causes  to  be  sold. 
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LOBLAW  CLOSED  NIAGARA  WIRE 
SUCCESSFUL  YEAR  GOOD  REPORT 


ENGLISH  ELEQRIC 
DOUBLE  PROFITS 
FOR  PAST  YEAR 

I  , - 

I  Earnings  on  B  Stock  Equal  $4.51 
i  a  Share  Against  $2.08 

in  1928 

I  _ 

WORKING  CAPITAL  UP 

•  Appreciation  by  Purchasers  of  | 
j  High  Quality  Goods  Very  j 
Gratifying  States  President — ! 
j  A  Steadily  Growing  Business 

i 

I  An  increase  in  profits  of  almost  50  j 
per  cent,  and  substantial  improve¬ 
ment  in  working  capital  are  reveal- 
I  ed  in  the  annual  statement  of  Eng- 1 
I  llsh  Electric  Company  of  Canada, 

I  Limited,  for  the  year  ended  Decem- 
j  ber  31st.  1929,  which  was  presented 
to  shareholders  at  the  annual  meet¬ 
ing  of  the  company  held  in  Mont- 
leal.  The  favorable  progress  made 
by  the  company  in  meeting  the  re¬ 
quirements  of  consumers  of  electri¬ 
cal  equipment  in  this  country  is  out¬ 
lined  in  the  following  comments  of 
R.  A.  Stinson,  president: 

"It  is  gratifying  to  report  that  the 
policy  of  the  company  in  supplying 
products  of  only  the  highest  quality 
is  being  appreciated  by  those  inter¬ 
ested  in  the  purchase  of  electrical 
equipment.  This  is  clearly  Indicated 
by  the  growing  business  received 
from  the  important  enterprises  of 
the  country  engaged  in  the  produc¬ 
tion  or  u.9e  of  electrical  energy  for  • 
whatever  purpose;  and  In  this  con¬ 
nection  your  St.  C-atharlnes  works 
has  proved  a  large  factor,  its  pro¬ 
duction  being  much  in  excess  of  any 
previous  year.  We  have  not  under 
consideration  added  lines  of  tn-anu- 
facture  for  this  works  which  will 
further  strengthen  our  position  In 
the  electrical  industry  of  the  coun-  ' 
try.” 

Profits  for  the  year  under  review 
amounted  to  $340,830  after  Income 
tax,  but  before  depreciation,  and 
compared  with  $243,104  In  the  year 
1928,  representing  an  Increase  of 
$97,726.  Depreciation  allowance  was 
$40,000,  the  same  as  in  the  previous 
year,  and  the  amount  left  available 
for  dividends  was  $300,830.  as  com¬ 
pared  with  $203,104  in  1928.  ^ 

Directors  paid  or  declared  dlvj-  ’" 
dends  on  the  Class  “A”  stock,  of  » 
which  40,000  shares  are  outstanding, 
amounted  lo  $3.00  per  share,  or  a 
total  of  $120,000,  and  the  residue 
was  $180,830,  equal  to  $4.61  per 
share  on  the  40,000  Class  "B”  stock 
outstanding.  This  compared  with 
$2.08  per  share  earned  in  the  previ¬ 
ous  year.  Adding  the  year’s  surplus 
to  the  balance  brought  forward,  the 
amount  standing  at  profit  and  loss 
carried  forward  was  $420,096. 

Working  Capital  Up. 

The  balances  beet  reveals  marked 


gives  us  the  assurance  that  our  new  securities  of  the  same  company  orj-  .  _ 

locations  will  be  well  received.  As  undertaking  for  any  account  in  I  Eanung*  Estimated  at  $1.40  a  I  Earns  $2.19  a  Share  of  Common  “tren^henlng  In  the  company  s 


our  organization  is  a  comparatively  which — (a)  he,  or  (b)  his  firm  or  a 
new  one  your  directors  have  deemed  partner  thereof,  or  (c)  the  corpora- 


if  advisable  to  follow  a  steady  con 
servative  programme  of  expansion. 


tion  or  a  director  thereof,  has  a  di¬ 
rect  or  indirect  interest.  If  the  effect 


Share  on  Combined  “A” 
&  “B”  Stock 


p  p;  .  working  position,  net  working  capi- 

ror  rirsi  lears  jj^ving  shown  an  Increase  of 

Operations  i  $142,282  to  a  toUl  of  $988,767.  Of 

-  this  total,  cash  and  call  loans  com- 

Indicated  earnings  of  $2.19  per  prise  $426,862,  whereas  the  ratio  of  j 


1M9  1928 

..$1,134,895  $972.3981 
..  146,138  126.923  1 


There  has  been  a  considerable  de-  of  such  sale  shall,  otherwise  than  To'on*®  »»«««•  The  Ftaanclal  TImea  Indicated  earnings  of  $2.19  per  prise  $426,862,  whereas  the  ratio  of 

dine  in  the  price  of  commodities  unintentionally,  be  to  reduce  the  Toronto. — The  fiscal  year  of  Lob-  share  of  common  stock  is  shown  In  liquid  assets  to  current  liabilities 

during  the  last  three  or  four  amount  of  such  securities  in  the  Groceterias  Co.,  Ltd.,  closed  the  annual  report  of  the  Niagara  are  approximately  8  to  1.  The  work- 

months.  Your  company  stood  the  hands  of  the  broker  or  under  his  31st.  It  will  be  towards  the  Wire  Weaving  Company,  Ltd.,  cov-  Ing  position  of  the  past  two  years 

test  very  well,  these  declines  hav-  control  in  the  ordinary  course  of  before  the  annual  statement  ering  the  first  year’s  operations  for  compare  as  follows: 

ing  been  taken  care  of  and  absorbed  business  below  the  amount  of  such  appear,  as  the  company  takes  a  the  12  months  ended  March  31,  1930.  1929  1928 

by  our  operating  earnings.  All  cur-  securities  which  he  should  be  carry-  complete  Inventory  of  the  stores  and  Net  profits  after  all  expenses,  de-  cu^^ent  l1ab*a*“  "*^’146  138 

rent  merchandise  la  being  bought  on  ing  for  all  customers,  any  such  con-  v^a rehouse,  which  is  no  small  job-  predation  and  income  taxes,  appears  - ’■ - 

the  new  basis,  and  we  are  very  tract  with  a  customer  shall  at  the  Interim  reports  as  to  business  and  at  $172,844.  After  adjustments  of  Net  work,  capital  .$  988,757  $846,475 

Impeful  that,  with  the  improvement  option  of  such  customer  be  void,  and  Profits,  however,  have  indicated  that  $9,907,  payment  of  preferred  divi-  Additions  to  plants  during  the 

of  general  business  condiUons  and  the  customer  may  recover  from  the  the  results  for  the  year  have  been  dends  of  $66,000,  common  dividends  year  cost  $54,263  and  total  capital 

^ploj-ment,  your  company  will  con-  broker  all  moneys  paid  with  interest  h>8hly  favorable,  both  as  to  sales  of  $40,000,  and  appropriation  of  pro-  assets,  less  $350,000  written  off  pa- 

tinue  to  ®Pow  larger  sales  and  thereon  or  securities  deposited  in  re-  profits.  Earnings  for  the  year  fjtg  for  retirement  of  preference  tent  rights  and  good  will,  stood  at 
larger  Pconts  ror  tne  ensuing  year,  gpect  thereof,  and  the  broker  shall  estimated  at  $1.40  per  shares,  a  surplus  remained  of  $21,-  $2,141,694.  Total  assets  were  $3,- 

be  guilty  of  an  offence.  share  on  the  ”A’’  and  "B"  stocks  537.  Previous  surplus  added  of  287.543,  as  against  $3,064,603  a  year 


be  guilty  of  an  offence. 


stocks  537. 


viaT ^2)  The  customer  may  exercise  i  ^o^^bined,  and  the  statement,  prob-  $707,515  left  a  profit  and  loss  balance  ago. 

nrovince  be  doing  quite  well.  The  operations 


of  $729,052, 
(American  follow: 


Profit  and  loss  figures 


[  province. 

Every  broken  who  has  acted  as  an 


,  ..  ,,  , I  Net  profit  (a) 

of  the  company  are  divided  now  m-  (b)  ...  ..  ...  ...  ..  9,007  ance  sheet  at  $2,160,000. 


5S8  iigures  Reserve  for  depreciation  now] 
stands  at  $571,308,  while  capital  sur- 
^*^'?930  ’  represented  by  Class  "A”  andi 

..  $172,844  Class  B”  stocks,  appears  In  thebal-j 


A  SAFE  EXECUTOR  FOR  YOUR  WILL 


agent  for  a  customer  shall  promptlv  different  districts,  the  one  _  , 

send  or  deliver  to  each  customer  for  centred  in  Buffal^o  and  the  other  in  dividend 

whom  any  security  has  been  bought  Chicago.  The  Buffalo  district  is 

or  sold  by  the  broker,  a  written  con-  P^y’^S  well,  while  the  Chicago  dls-  Balance  ••  •• 

firmatlon  of  the  transaction,  setting  ""’bile  still  in  the  format  ve  Com.  dividend 

forth-  Stage,  has  shown  consistent  in-  Tu»Tir« 


$163,837  Inventories  have  Jieen  verified 

>.  66,000  carefully  by  physical  count  andj 

$"”97837  been  priced  at  cost. 

,.i :  .  40,000  At  a  subsequent  meeting  the  hoard  i 

J  ggj  of  directors  declared  the  regular  | 


(a)  TIhe  quantity  and  description  ®''®®®®®  business,  and  the  man-  Appropriation' (c)'*.'!!  .VI /.‘I  ’  se.’sbo  quarterly  dividend  of  76  cents  per 


j  of  the  security. 

I  (b)  The  name  of  the  person  or 


agement  believe  that  it  will  be  on  a  Surplus . 

profitable  basis  before  the  end  of  surplus 


company  from  or  to  or  through  ^bi.s  year.  A  total  of  76  stores  were 


21,637  share  on  the  "A”  stock  payable 
77777  July  15  to  shaxeholders  of  record 
June  30. 


NO  ESTATE  TOO  SMALL 

ESTATE  is  too  smoll 
to  profit  from  Trust 
Ctompony  administration, 
and  the  charges  mode  ore 
moderate.  The  smollerthe 
estate  the  smaller  the 
charge,  while  the  same 
thought  and  care  is  applied 
to  all. 

Let  us  give  you  an  idea  of 
the  cost  in  your  particular 
estate. 

THE 

ROYAL  TRUST  i 

COMPANY  ! 


whom  th©  socuritv  was  bought  nr  ©stabllshod  in  tho  Ohicago  fiold  and  P.  &  L*.  balance  ••  ••  ..  ..  $729,052 

sold  ^  difficulties  incidental  to  Inaugurat-  Note— (a)  After  all  expenses,  de-  fl  mT  I 

ic)  Tb,  Jay,  and  Iba  aam,  „(  lha  NEW  BRIDGE  PLAN 

Stock  exchange,  upon  which,  the  competitive  market  naa  to  ne  over  ^^rket  value  after  applying  income 

transaction  took  place,  and  failure,  come.  Similar  condition  prevail-  derived  from  interest  and  dividends.  IffiV  DP  DPT  AVPD 

raVsy?tem  ma"de  go.^  tSe^  t./e‘^.ie^?’’o7WcVTn^/stt MAY  BE  DELAYED 

!  feace  ^  proving  an  assured  success  in  The  operations  of  the  company  - 

!  Every  stock  exchange  shall  keep  *be  Chicago  field.  It  Is  probable  that  were  satisfactory  during  the  period.  Withdrawal  of  Federal  Guaran- 
;  a  record  showing  the  Hme  at  wS  ‘b®. Sit  tee  Will  TenmorarUy 


1  each  transaction  on  si  rh  evrhnn«  position  to  initiate  dividends  on  the  liquid  position  of  the  company  with 

took  nlace  and  -Shan  s  niH^to  anv  preferred  stock  early  In  1931.  the  working  capital  at  $534,168  as 

icnstoml  or  an?  K  I _ compared  With  $502,350  at  the  begin- 

j  customer  or  any  member  of  such 

j  exchange,  upon  production  of  any  /I  D  D  A  DDTT  MPT  Th  ♦  ♦  i 

I  written  confirmation  of  any  trans-  I  P  K  ArKIL  WC.  I  company 

i  action  with  any  such  member  par-  at  the  close  of  the  first  fiscal  year 

Iticualrs  of  the  time  at  which’ such  DPn  TMPC  ClIADDIV  compared  with  a 

I  transaction  took  place  and  verlflca-  UcLLUNtiJ  oHAArLl  .  *849,434  as  given  In  the  pro- 

jtion  or  otherwise  of  the  matters  set  UIinilA  forma  balance  sheet. 

!  forth  in  such  confirmation.  - "Tl  .  . 

I  Following  the  close  of  the  present  Shown  at  $1,673,856  as  Against  Investors  And  Traders 
ye.ar,  no  member  of  the  Toronto!  $3,190,566  in  Previous  Indav  icnc 

Stock  Exchange  may  bo  a  represen-  V«=.,.  Index  Pimier  at  160.6 

tntfwo  nf  a  lia.Oa.4  a™ _  I  CaT  - - - 


iuipi  uvrturuL  ju  lue  im/*lt  T  *1 

liquid  position  of  the  company  with  **®  lemporaruy 

the  working  capital  at  $534,168  as  Hold  Up  Project 

compared  with  $502,350  at  the  begin-  _ 

ning  of  the  fiscal  year.  Withdrawal  at  the  eleventh  hour 

The  total  assets  of  the  company  py  the  Dominion  Government  of  the 
at  the  close  of  the  first  fiscal  year  bill  guaranteeing  one-third  the 
were  $1,124,340  as  compared  with  a  bonds  of  the  proposed  new  bridge 
total  of  $849,434  as  given  In  the  pro-  across  the  St.  Lawrence  to  Caughna- 


forma  balance  sheet. 


ye.ar,  no  member  of  the  Toronto  i 
Stock  Exchange  may  bo  a  represen¬ 
tative  of  a  limited  company. 


Index  Firmer  at  160.6 


waga  Is  of  special  importance  from  I 

- -  the  standpoint  of  Dominion  Bridge 

Co.  The  contract  for  the  steel  work 
icn  c  constitutes  the  largest  piece  of  busl- 
at  160.6  ness  at  present  in  prospect  for  the 
bridge  company,  as  It  Is  expected  It 
"Traders’  ’’  somewhere  In  the  neighbor- 


I  C.  N.  R.  Announce  I  the  Canadian  Pacific.  Railway  for  the  pric°esr  computed  by"  the'^bominVOT  Officials  of  the  Lake  St.  Louis 

Financial  Dept.  Changes !  montJi  of  April  show  decided  de-  Bureau  of  Statistics  on  the  base  of  Bridge  Corporation,  promoters  of 

_  Clines  a.s  compared  with  the  figures  1926=100,  were  as  follows  for  the  the  enterprise,  were  not  In  a  posl- 

*u  ,  for  the  same  month  of  last  year.  The-  week  ending  May  29th.  tion  to  discuss  the  probable  effect 

nart^^nt  of  °®t.  profits  for  the  month  show  a  The  "Investors’  ”  index  of  Indus-  the  latest  development,  when  In- 

^n^Tnnonf  ^  ?1,  ^  ficcrease  of  1,516,710  at  $1,673,856,  trial  common  stocks  was  192.9  for  tervlewed  by  The  Financial  Times. 

mlLv  ®®“®®‘J”®®t  on  the  retire-  ^be  gross  earnings  were  off  the  week  ending  May  29th.  as  com-  “They  expressed  the  opinion,  how- 

^?nt?iior  $3,551,822  at  $13,977,550.  pared  with  191.4  for  the  previous  ever,  that  while  It  might  result  in 

comptroller  announced  last  .^^6  net  profits  for  the  first  four  week.  some  delay  In  their  plans,  it  would 

^  ^]®®-P''Psldent  months  of  the  year.  tJie  period  ended  The  "Traders”’  Index  prices  of  not  permanently  hold  up  construc- 

f  April  30.  are  less  than  one-half  those  the  twenty-five  best  selling  Indus-  Hon  of  the  bridge.  After  they  had 

cioto«V  »  I  '.i/ for  the  corresponding  period  of  trial  and  public  utility  common  had  an  opportunity  to  study  the 
sisiani  general  comptroller.  Is  also  jggg.  'This  account  shows  a  de-  stocks,  on  the  Montreal  and  Toronto  matter  further,  they  would  be  in  a 

annoiinceu.  crease  of  $5,474,442  at  $5,359,704.  Exchanges,  was  939.6  for  the  week  better  position  to  know  what  steps 

.1.  B.  .uc4.aren.  comptroller  of  the  earnings,  expenses  and  net  ending  May  29th,  as  compared  with  would  be  taken  to  meet  the  new 


-  ^  .  "Investors’  ”  and  "Traders’  ’’  somewnere  in  tne  neignnor- 

Gross  earnings  and  net  profits  of  weighted  index  numbers  of  security  4wo  million  lollare. 

le  Canadian  Pacific,  Railway  for  the  prices  commited  bv  the  DomiTiinTi  ’  Officials  of  the  Lake  St.  X^uis 


'^HROUGH  its  branches 
and  sub  '  branches,  this 
Bank  is  closely  woven  into 
the  business  life  of  Three 
Hundred  and  thirty '  three 
Canadian  communities.  A 
network  of  international 
connections  links  it  with  the 
world’s  commercial  capitals. 
Every  department  of  the  bank 
is  alert  to  protect  the  interests 
of  customers  —  to  safeguard 
Canadian  business  progress. 

On  the  basis  of  a  service  that 
meets  every  modern  banking 
requirement,  your  account  is 
invited. 


THE  PROVINCIAL 
BANK  OF  CANADA 

CHS.  A.  ROY,  General  Manager 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OPTTCSBs 
360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFiati 
lOS.Hollis  Street 
Halifae.NS, 
SackvUteOSS 


Public  Utility  SECOKmES 

(Middle  West  Utilities  Company^^^enfraT | 
and  South  West  Utilities  Company—  I 
Notional  Public  Service  Cotporotion-—  I 
Midland  United  Company’^  ^  Ji 

INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL'BANK  BUILDING,  MONTREAT 


9iRsryf^om@OBPOMnoN 

OF  CANADA.  LIMITED  ,  , 

t  INVESTMENT  SECURITIES  ■ 


STAR  BUILDING  —  TORONTO 

TELEPHONE  -  ELGIN  9274 


Many  changes  in  the  financial  de¬ 
partment  of  the  Canadian  National 


index  of  domes- 


sltuatlon,  they  stated. 

It  was  only  within  the  past  few 


IlSETS.  UNDER  ADMINISTRATION 
I  EXCEED  $480.000,00« 

_  _  :  ess* 


slstan^  general  comptroller,  is  also  jggg.  'This  account  shows  a  de-  stocks,  on  the  Montreal  and  Toronto  matter  further,  they  would  be  In  a 

annoiinceu.  crea.se  of  $5,474,442  at  $5,359,704.  Exchange-s,  was  939.6  for  the  week  better  position  to  know  what  steps 

J.  B.  .siciaren.  comptroller  of  the  earnings,  expenses  and  net  ending  May  29th,  as  compared  with  would  be  taken  to  meet  the  new 

profits  for  the  month  of  April  are  919.1  for  the  previous  week.  situation,  they  stated. 

•  i  appoint®*!  to  succeed  Mr.  Rosevear.  gj,owing  in  the  following  table  as  The  “Investors”’  index  of  domes-  It  was  only  within  the  past  few 

Esacotof*  -  TrofiMi  -  Invwhnont  Aponb  Oth^  appointments  are  as  follows:  compared  with  April  of  last  year:  tic  utility  common  stocks  was  131.3  weeks  that  the  site  of  the  north 

TronifaeApanh-Troila*  for  Bondholdort  T.  H.  Cooper,  assistant  comptroller,  ^^29  Deer.  'the  week  ending  .May  29th,  as  shore  approach  to  the  bridge  had 

Sofa  Cuttedions  -  ale.  general  accounts  :  A.  C.  Egan,  as-  ^  j  j  ’  compared  with  130.8  for  the  previous  been  decided  upon.  For  this  reason 

„  .  -  .  sistant  comptroller,  disbursements;  Groio*  13.977.6,30  17.529,372  3.561,822  week.  final  plans  had  not  been  completed 

Head  OeeiCEi  105  St.  JAMES  Street,  W.  S.  Harrison,  assistant  comp-  Expen.  12.303,693  14,338,806  2.036,112  fpjjg  "Investors’”  index  of  com-  and  it  had  not  been  possible  for  the 

Montreal  Jjar  troHer.  revenues;  bTed.  Horton,  1,673.856  3.190,366  1,516,710  mon  stocks  of  companies  located  company  to  ask  for  tenders  on  the 

assistant  comptroller,  subsidiary  The  totals  for  the  first  four  months  abroad  in  which  Canadians  are  construction  of  the  bridge.  It  would 

Branchm  throughaut  Canada  ^^oPtreal;  J.  present  year  compared  with  heavily  interested  was  139.4  for  the  therefore  have  been  some  time  be- 

F.  Aitchison,  regional  auditor,  game  period  of  last  year  com-  'week  ending  May  29th,  as  compared  fore  building  of  the  structure  would 
Toronto:  T.  J.  Gracey,  regional  au-  ^  ^  follows:  with  138.1  for  the  previous  week.  have  been  begun  In  any  case.  With 

dltor,  Winnipeg;  G.  N.  Palmer,  re-  ^  1930  1939  Deer.  The  “Investors”’  Index  for  all  approval  by  the  Provincial  Govern*- 

gional  auditor,  Moncktou,  and  G.  B.  $  $  $  three  groups  of  common  stocks  com-  ment  already  having  been  obtaineiL 

Bird,  auditor,  Detroit.  All  of  these  k5’«7  b*“ed  was  160.6  for  the  week  ending  it  is  thought  likely  arrangement! 

appointments  were  effective  on  June  “R*®-  47.54g.66!>  54.557,656  7.009.066  compared  with  169.5  will  be  made  to  go  ahead  with  tM 

lat  .  .1  Net  S.SSS.TOS  I0,834,l4^^i£ii3  for  the  previous  week.  [project  as  origlngi}£J2j£QQB^^^|| 


Toronto:  T.  J.  Gracey.  regional  au¬ 
ditor,  Winnipeg;  G.  N.  Palmer,  re¬ 
gional  auditor,  Moncktou.  and  <3.  B. 


tic  utility  common  stocks  was  131.3  weeks  that  the  site  of  the  north 
for  the  week  ending  May  29th,  as  shore  approach  to  the  bridge  had 
compared  with  130.8  for  the  previous  been  decided  upon.  For  this  reason 
week.  final  plans  had  not  been  completed 

The  ‘‘Investors’  ”  index  of  com-  and  it  had  not  been  possible  for  the 


Willison  Neely  Corporation 

Limited 

DEALERS  TN 

Canadian  Government,  Mimicipahand 
“Dollar  for  Dollar*’  Bonds 
Canadian  Pacihc  BuaDiNO  Toronto 

Montmai  Lohtxjm  Hamilton  Ottaw*  Wnanpso 


How  to  Make  Profits 

L  Buy  "Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppredation  In-prica 
follow  along  in  due  course. 

Write  /or  current  investment  recommendation  or  monthly 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  5846  Montrea 


Equitable  Securities  Corporation  Ltd. 

J.  L.  MeSWEENET,  President. 

—  Investment  Securities  — 


BAXK  OF  HAMILTON  BLDG. 
TORONTO 
ADelalde  2343 


THE  ROYAL  BANK  BLDG. 
MON’TREAL 
Harbour  0296 


jtilS  nHI  V 


THE  FINANCIAL  TIMES, 


JUNE  6,  1930: 


MontrealTSujst  ©mpany 

ESTABLI&HED  1889 

Patd-np  Capital  -  $2,000,000  Reserve  -  $2,000,000 

MONTREAL  -  HALIFAX  -  TORONTO  •  WINNIPEG  •  EDMONTON 
CALGARY  .  VANCOUVER  .  LONDON,  ENG. 


-  Board  Of.Directors  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 
Robert  Adair  C.  B,  McNaught 

J.  E.  Aldred  •  C.  E,  Neill 

George  Caverhill  Hugh  Paton 

W.  H.  CovERDALE  E.  L,  Pease 

Hon.  N.  Curry  John  H.  Price 

Hon.  R.  Dandurand  F.  W.  Ross 

G.  H.  Duggan  Julian  C.  Smith 

Gordon W.MacDougall,  k.c.  SirHenry W.Thornton,k.b.e. 
Wm.  Molson  Macpherson  Hon.  Smeaton  White 

A.  D.  MacTier  Morris  W.  Wilson 


JANTZEN  MILLS 
BUSINESS  GROWS 

Marked  Improvement  in  Finan- 
cizd  Position — Pays  First 
Dividend 

According  to  reports  tty  the  man¬ 
agement  of  Jantzen  Knitting  Mills, 
tjie  company  experienced  a  consid¬ 
erable  expansion  in  business  dur¬ 
ing  the  year  1929,  and  has  Improved 
its  financial  position  to  a  marked 

extent.  This  made  It  possible  to  pacny  oi  lue  present,  piani  or  me  Surplus  d$  34  057  I  3  023  $  2.270 

pay  the  first  dividend  on  the  com-  Saint  John  River  Power  Company,  Prev.  surp.  673, ’210  sso.'iob  667,bt7 
mon  stock.  subsidiary  to  International  Paper  P-  &  L.  bal.  C39,162  673,219  669,290 

The  company’s  plant  is  situated  In  Company  at  Grand  Falls,  N.B.,  will  dtllDeficit 
Vancouver  and  a  large  proportion  be  reached.  There  are  three  similar  ^  j  „  v,! 

of  its  capital  stock  is  held  in  that  generators  operating  at  the  present  : 

city.  It  en.ioys  the  exclusive  right  time  and  when  the  fourth  has  been  Vie  (fnn*f«^*573  3is  rlentr 

to  manufacture  bathing  suits  and  Put  in  position,  the  Falls  will  be  de-  declined  $80,000  to  ^p,318.  recelv- 
other  woolen  garments  under  the  Hvering  80,000  h.p.  and  will  com-  $218,647. 

well-known  Jantzen  trade  name.  Plete  the  equipment  called  for  in  ^  , 

trademarks  and  patents.  In  addition  the  original  plan.  dropped  $3«.M0  to  $48,327  and  1 

to  a  large  domestic  business  The  purpose  of  the  new  unit  will  of  ,  $35,00  ha  been  w  p- 

throughout  all  sections  of  the  Do-  be  to  meet  demands  for  current  aris-  ®  _ _ »v _ _  »  1 

minion,  Jantzen  products  are  ship-  ing  out  of  the  installation  of  the  ^  forking  capital  shows  a  slight  re- 
ped  in  considerable  quantities  to  the  second  paper  machine  In  the  Dal-  ( 

Orient.  New  Zealand.  British  West  housle  mill  of  the  New  Brunswick  w  ! 

Indies  and  South  America  through  International  .Paper  Company,  ,?  . 

the  port  of  Vancouver.  whose  plant  was  opened  early  this  position  is  maintained,  with 

The  business  which  was  originally  year.  With  the  Installation  of  this  ^sets  exceeding  curr^t 

known  as  the  Universal  Knitting  machine  the  Dalhousle  mill  will  y^-bllitles  In  a  ratio  or  about  nine 
Company,  because  associated  with  have  a  capacity  of  600  tons  of  news-  ,  ,,  ,  ,,, 

the  .lantzen  organization  in  1924,  prlnt  a  day.  Orders  have  already  Worldng  capital  position  with 
has  shown  steady  growth  ever  since,  been  placed  by  the  company  pre-  comparisons  is  shown  herewith: 
Capitalization  consists  of  $250,000  paratory  to  the  installation  of  this  current 

cumulative  7%  preferred  stock  and  machine.  assets  $817,974  $925,578  $979,384 

250,000  shares  no  par  value  common  The  Grand  Falls  energylB  brought  ,1040  166.123  239.188 

stock.  Financing  of  the  new  and  to  the  Dalhousle  plant  over  a  trans-  .  _  _ 

larger  plant  which  was  built  and  mission  line  more  than  100  miles  N,  wk.  cap.  $726,934  $760,455  $740,193 
commenced  operations  in  1928,  was  long  and  stretching  across  nearly  The  remarks  of  the  president.  J. 
carried  out  exclusively  In  the  Van-  the  entire  northern  area  of  New  Harvey  Roy,  to  the  shareholders  fol- 1 
couver  field.  Brunswick.  low  In  part:  ' 

-  -  —  The  year  has  been  a  difficult  onej 

BEVERAGE  COIIPAlty  CAKADA  PAVWC  ™F~! 

BAS  NEW  PRODUCT  GETS  CONTRACT  =L  f ESriH'l! 

- - -  -  der  to  keep  the  plants  running  is  re- 1 

Canada  Dry  Places  Sparkling  Involves  Expenditure  of  $250,-  fleeted  in  the  final  results. 

Soda”  on  Market — Sales  000  On  10-Mile  Stretch  of  trading  profits  are  smaller ; 

Rsnnvfe#]  o  J  •  r-  .  .  than  for  Several  years.  Provision  has  j 

Reported  Expanding  Road  u  County  Kent  been  made  for  bad  debts  and  income  i 


SECOND  MACHINE 
DALHOUSIE  MILL 

Early  Installation  Will  Mean  Ca¬ 
pacity  of  500  Tons  of 
Newsprint 

Maritime  Durena  The  Flnanctal  TImea 

Saint  John,  N.B.  —  With  the  in¬ 
stallation  of  a  fourth  generator  of 
20,000  h.p.  an  order  for  which  has 
.lust  been  placed  with  the  Canadian 
Genera]  Electric  Company,  the  ca¬ 
pacity  of  the  present  plant  of  the 
Saint  .Tohn  River  Power  Company, 
subsidiary  to  International  Paper 
Company  at  Grand  Falls,  N.B.,  will 
be  reached.  There  are  three  similar 
generators  operating  at  the  present 
time  and  when  the  fourth  has  been 
put  in  position,  the  Falls  will  be  de¬ 
livering  80,000  h.p.  and  will  com¬ 
plete  the  equipment  called  for  in 
the  original  plan. 

The  purpose  of  the  new  unit  will 
be  to  meet  demands  for  current  aris¬ 
ing  out  of  the  instalJatlon  of  the 
second  paper  machine  In  the  Dal¬ 
housle  mill  of  the  New  Brunswick 
Inteniational  ,  Paper  Company, 
whose  plant  was  opened  early  this 
year.  With  the  Installation  of  this 
machine  the  Dalhousle  mill  will 
have  a  capacity  of  600  tons  of  news¬ 
print  a  day.  Orders  have  already 
been  placed  by  the  company  pre¬ 
paratory  to  the  Installation  of  this 
machine. 

The  Grand  Falls  energy  Is  brought 
to  the  Dalhousle  plant  over  a  trans¬ 
mission  line  more  than  100  miles 
long  and  stretching  across  nearly 
the  entire  northern  area  of  New 
Brunswick. 


REDUCED  PROFITS 
CAN.  CONVERTERS 
DIFFICULT  PERIOD 

Shown  at  $104,7^8,  Compared 
With  $166,298  For  Pre¬ 
ceding  Year 

STRONG  BALANCE  SHEET 

Assets  Steady  at  $2,809,345— 
Working  Capital  Lower  at 
$726,934,  But  Still  in  Ratio 
of  9  to  1 

Reflecting  higher  operating  costs 
a  contraction  in  good  demand  in  a 
generally  difficult  period,  reduced, 
earnings  are  indicated  in  the  annual 
financial  statement  of  Canadian 
Converters  for  the  fiscal  year  ended 
April  30,  1930.  In  the  face  of  this 
wide  depression,  however,  a  strong 
balance  sheet  was  well  malntalnwl 
Profit  for  the  year  amounted  to 
$104,788,  against  $1643,268  in  the  pre¬ 
ceding  report.  Provision  for  depre 
ciation  at  $17,500  left  a  net  profit  of 
$87,288,  making  it  necessary  to  ap¬ 
propriate  $34,057  from  profit  and 
loss  balance  to  pay  the  year’s  divi¬ 
dend  requirements,  a  deficit  for  the 
year  remained  of  $34,057,  and  a  pre¬ 
vious  surplus  brought  forward  of 
$673,218  left  a  profit  and  loss  bal¬ 
ance  of  $639,162. 

Profit  and  loss  account  figure-, 
compare  as  follows: 

1929-30  1928-29  1927-2S 
Proflta  $104,788  $166,268  $163,621 

Dcprec.,  etc.  17.500  41.000  49.000^ 

Net  prof  $  87.288  $125,268  $123,621 

Dividends  121.345  121.345  121,3  15 


Robert  C.  Steele,  of  Regina,  former  : 
head  of  the  grain  Checking  depart¬ 
ment  of  the  Saskatchewan  Pool  Ele-  ' 
vators  Ltd.,  has  been  appointed 
coarse  grains  sales  manager  by  the  , 
Central  Selling  Agencies  of  the  Can-  ■ 
adlan  Wheat  Pools  in  Winnipeg.  Mr.  , 
Steele  has  been  identified  -with  the 
grain  business  in  the  Canadian  W'est 
for  many  years,  and  is  familiar  with 
the  market  intricacies  in  a.M  its 
phases.  He  was  formerly  technical  ' 
advisor  of  the  Saskatchewan  Royal  ' 
Grain  Enquiry  Commission. 

Gordon  F.  Perry,  chairman  of  the  j 
English  Electric  Co.  of  Canada,  j 
which  reported,  at  the  annual  meet-  j 
Ing  of  shareholders  during  the  past ! 
week,  a  year  of  expansion  m  busi¬ 
ness  and  earnings  for  1929.  Mr. 
Porrv  is  president  and  iregeral  man- 


manager  of  National  Iron  Corpora¬ 
tion  in  1910,  and  was  elected  presi¬ 
dent  in  1918. 

Following  the  intimation  given 
some  time  ago  C.  H.  Attwood,  since 
1919  the  chief  engineer  for  the  Do¬ 
minion  Water  Power  branch  for 


ager  of  the  National  Iron  Corpora¬ 
tion.  Ltd.,  a  director  of  McColl-Fron- 
tenac  Oil  Co.  Ltd.,  a  director  of 
Page-Hersey  Tubes,  Ltd.,  and  a 
member  of  the  Toronto  Advisory 
Board  of  the  Royal  Trust  Co. 

He  started  his  business  career 
with  the  Canadian  General  Electric 
Co.,  and  served  with  that  organiza¬ 
tion  and  Canadian  Allis-Chalmers  Co. 
from  190(v  to  1910.  Became  general 


r.ianitoha,  has  been  appointe-d  deputy  | 
'.nlnister  of  mines  and  n.atural  re- 
i  ources  by  tho  provincial  govern-  | 
inent  of  that  province.  He  Is  a  gra-  j 
dilate  in  engineering  from  Queen's  ! 
University,  and  for  three  years  he  ' 
served  as  a  mining  engineer  in  Co-  i 
bait  and  Quebec.  After  his  appoint-  i' 
ment  by  the  federal  department  he  i 
conducted  field  investigations  in  Al.  , 
berta  and  Saskatchewan.  Mr.  Att-  j 
wood’s  duties  will  multiply  on  July 
15th.  on  which  date  the  province  of  I 
Manitoba  will  take  over  Its  natural  ! 
resources  from  tho  Dominion  govern-  j 
ment.  I 

E.  WL  Beatty,  President  of  the  I 
Canadian  Pacific  Rail-way,  w'ho  Is  in  i 
London  in  connection  -with  the  ! 
launching  of  the  new  big  C.P.R.  | 
“Empress  of  Britain,’’  this  -week, 
had  the  honor  of  an  audience  -with  ' 
King  George.  i ' 


^  A  6.05%  Return 

/ 

on  a 

Growing  Public  Utility 

For  both  seenrity  and  yield,  we  recommend 
die  6%  First  Mortgage,  Series  A,  Sinking 
Fund,  Gold  Bonds  of 

\  National  Light  6C  Power  Co, 

Limked 

due  November  1,  1949,  and 

secured  by  a  first  mortgage  on  the  electric  light 
and  piowcr  system  of  the  city  of  Moose  Jaw, 
one  of  the  leading  industrial,  distributing  and 
railway  centres  of  the  rich  agricultural  province 
of  .Sa-skatchewan.  Output  of  electric  energy  has 
increased  every  year  since  1915. 

^  The  compai^  operates  under  an  excliBive  20- 
year  fr.anrJiise,  and  in  1929  net  revenue  under 
municipal  management  was  2.05  tinw*  bond 
interest  requirements.  Day  &  23mnMnnann, 
engineers,  estimate  net  revenue  at  2A8  times 
such  requirements  trader  the  experienced  pd- 
>  vate  management  now  in  control! 

PRICE:  9930,  and  Interest. 

\\\  Complete  descriptive  circular  am  rtijmtt. 

McLeod,  Young,  Weir 

&  Co^  LIMITED 

1015  Roval  Bank  Building,  Montreal 
\  Telephone:  I.Ancaster  0138 


TORONTO 

LONDON 


OTTAWA  HAMILTON 

VTNN1P,:1, 


bSTABLlSHED  1901 


Robert  Dodd  &  Company 

INCORPORATED 
Investment  ^Bankgrs 

The  Royal  Bank  Building,'  Montreal 

ILArbour'8141-2 


IIKWI93CE 


BEVERAGE  COMPANY  CANADA  PAVING 
HAS  NEW  PRODUCT  GETS  CONTRACT 


$2;(xoo;ooo 

Jamaica  Public  Service  G>mpatiy,  Ii^ligd 

First  Mortgage  Sinking  Fund  Bon^’ Series^B”- 5%’^ 


Soda”  on  Market — Sales  000  On  10-Mile  Stretch  of  ’^’’®  trading  profits  are  smaller ; 

o  J  •  r.  .  for  scveral  years.  Provision  has  j 

Reported  Expanding  Road  u  County  Kent  been  made  for  bad  debts  and  income ; 

_  „  .  „  ~~~  ~  .  .  - ; —  tax  for  1930.  A  small  amount  also! 

Toronto  Biirena  The  Flnanclnl  Time.  Toronto  Bnrean  The  Financial  Time,  bas  been  added  to  reserve  for  depre-  ! 

Toronto.— Canada  Dry  Ginger  Ale,  Toronto.  —  Canada  Paving  and  elation  which  now  stands  at  thesub- 
Ltd..  i.'5  placing  on  the  market  a  new  Supply  Corporation,  Limited,  prefer-  gtantlal  amount  of  $345,642.28. 
product,  known  as  “Canada  Dry’s  red  and  common  stocks  of  which  are  Dividends  at  the  rate  of  7  per  cent. 
.Sparkling  Soda.’’  This  is  a  carbon-  listed  on  the  Toronto  Curb  Market,  pj^id  during  the  year,  and  as 

ated  table  water,  perfected  by  the  has  just  secured  a  contract  approx-  these  were  in  excess  of  the  earnings 
company  and  is  claimed  by  the  com-  Imating  $250,000,  from  the  County  of  gj  ^be  company,  the  balance  at  the 
pany  to  have  merits  superior  to  any  Kent,  for  laying  a  concrete,  black  credit  of  profit  and  loss  account  has 
water  on  the  market.  It  Is  describ-  base,  macadam  pavement  on  a  ten-  j,ggjj  reduced  by  $34,057.21  and  now 
ed  as  crystal  clear,  with  a  crisp  mile  stretch  between  Chatham  and  gtandg  at  $639,162.63!  The  Inventory 
taste,  and  containing  alkaline  salts  Dover,  OnL  Work  in  connection  with  Pgg^  taken  on  a  conservative 
which  correct  acidity.  An  exclu-  this  contract  will  get  under  way  gjjd  the  efficiency  of  the  plants 

.sivp  method  of  carbonatlon  Is  stated  within  a  fortnight  and  will  take  a  jj^g  been  kept  up  to  standard, 
to  have  given  it  an  exceptional  de-  considerable  portion  of  the  present 
gree  of  bubble  and  effervescence.  It  season  to  complete.  It  will  require 

can  be  used  as  a  straight  drink  or  a  large  amount  of  equipment  which  C  X  L  Continues  Policy 
for  mixing  with  other  beverages  and  the  contractors  have  readily  avail-  *  i  *  v^  i  •  n  • 
juices.  able.  Lower  Explosives  rrices 

Some  time  ago  negotiations  were  County  of  Essex  recently  - 

carried  on  between  Canada  Dry  Gin-  awarded  the  company  a  contract  it  Is  frequently  said  of  companies 
ger  Ale.  Tnc.,  and  the  White  Rock  amounting  to  $69,477  for  laying  a  enjoying  a  virtual  monopoly  in  the 
Company  with  a  view  to  a  merger  three  and  one-half  mile  stretch  of  sale  of  a  particular  product,  that 
but  the  two  interests  could  not  agree  Pavement  on  the  Harrow  Road.  Es-  they  tend  to  "charge  what  the  traf- 
and  the  plan  was  dropped.  The  plac-  County.  flc  will  bear.’’  Even  ''^^en 

ing  of  Canada  Dry’s  Sparkling  Soda  Contracts  are  now  being  taken  in  costs  are  brought  about  through  In- 

on  the  market  presumably  is  the  •ts  own  name  by  Canada  Paving  and  creased  production,  they  are  reluc- 
company’s  own  alternative ’program.  Supply  Corporation.  Limited,  where  tant  to  pass  on  to  the  consumer  the 
The  new  product  comes  on  the  previously  they  were  secured  in  the  saving  which  results.  The  Canadian 
market  at  a  time  when  the  active  name®  of  It®  subsidiaries.  This  is  Explosives  Dirislon  of  Canadian  In¬ 
sales  season  for  beverages  is  getting  one  result  of  the  recent  operating  dustries.  Limited,  have,  however 
under  way,  and  Sparkling  Soda  is  consolidation  by  which  gerat  econ-  inaintalned  a  consistent  policy  of 
tn  find  a  readv  market  omies  In  operation  are  already  be-  gl-vlng  their  customers  the  benefit 
throurt  the  coL^y’s  broarsales  glnnins  to  make  themselves  felt,  of  such  savings  as  they  are  able  to 
company  s  broad  sales  consolidation  Is  effect  in  production  costs.  More- 

ranada  Drv’s  sales  are  renorted  the  housing  of  the  offices  of  all  the  over,  a  recent  reduction  In  prices 
to  be  showlnj  substantial  gains  dur-  subsidiaries  in  a  new  office  building  has  been  ® 


To  bo  dated  July  1, 1930.  . 

fcterest  payable  semi-annually  January  1  and  July  L’  Prlnclpa!  and'faterest  payabTe^at'the  holder’s  option,  fax  Canadian 
gold  coin  at  The  Royal  Bank  of  Canada  in  Montreal,  Toronto  and  Vancouver,  Canada,  or  in  gold  coin,of  the  Kii^ocx  of  Great 
Brit.ain  at  The  Royal  Bank  of  Canada  in  London,  England,  or  Kingston,  Jamaica,  at  tho  rate  of  $4.86%  to  £1.  Coupon  Bonds 
in  tlio  denominations  of  $1,000  and  $500,  registorable  as  to  principal  only.  RcJecmablo  in  whole  at  any  time  or  in  part  on 
any  interest  payment  date  at  tho  Company’s  option  on  thirty  daj's’  notice  at  the  following  prices  and  accrued  intcroet,  viz. : 
at  103  up  to  and  including  July  1, 1935;  thereafter  at  102%  up  to  and  including  July  1, 1940;  thereafter  at  101%  up  to  and  includ¬ 
ing  July  1,  1945;  thereafter  at  100%  up  to  and  including  January  1,  1950,  and  thereafter  at  100.  ^  Montreal  'Trust  Company, 
Trustee. 

j  .  i  _  .  _ 

.Annual  Siniung  Fund,  oommenoing  July  1,  1933,  for  the  exclusive  retirement  of  Bonds  of  Series -B,' equal  to  of  all 

-•  -  the  issued  Bonds  of  Series  B.,' ■ 

LbGAI,  TWVISTMENT  fob  Lot  lN8Tn(l.4KCB  CoMPANTBS  TrNDBB  THE  TvSTOANCH'AcT  OF  CaNAPA. 

Mr.  Marcy  L.  Sperry,  Vice  President,  summarizes  hisjetter  to  us  as  fallows  f 


In  East  Windsor,  Ont. 


i^  threurrent  quarter  East  Windsor.  Ont.  noticeably  lessened  demand. 

the  current  quarter.  -  November.  1925.  the-.e  have 

^  s  been  no  less  than  nine  reductions  In 

HIGHER  EARNINGS  N.S.  LOSES  ANOTHER 

_  mvk  a  numrimaa  have  been  justified.  In  the  first 

ROGERS-MAJESTIC  TRACTION  SYSTEM 

■  tion  of  modem  methods  have  effect- 

OL  ax  wo  CL  Pirtnu  rotipitv  Elertrir  Co  Ob-  ed  economies  in  manufacture,  and, 

Shown  At  $3.78  a  Share  Con-  «ctou  county  secondly,  the  considerable  buying 


HIGHER  EARNINGS  N.S.  WSES  ANOTHER 
ROGERS-MAJESTIC  TRACTION  SYSTEM 


trasted  With  $3.44  tauM  AUUionty  to  Uiscon-  power  of  Canadian  Industries,  Llm- 

in  1929  tinue  Tramway  Service  Ited,  has  brought  about  lower  raw 

_  material  costs.  It  Is  safe  to  say  that 

Th.  Flnanrlal  Tlm«.  SlnHtline  BaPeau  The  Flnaaelol  Tlniea  the  present  price  of  explosives  In 
Toronto  Boreau  The  Fiaaneiai  Time.  _  yet  another  Mar-  Canada  is  as  low  as  it  can  possibly 

Toronta  Earnings  of  Rogers-  jyjjjg  tramway  company  has  been  be  commensurate  with  a  fair  mar- 
Majestic  Corporation  for  the  year  authority  to  discontinue  Its  gin  of  profit. 

tram  service.  The  application  of  the  Again,  In  the  matter  of  transpor- 
to  $3.78  a  share  contrastea  with  pictou  County  Electric  Company  for  tatlon  costs,  Canadian  Ehcplosives 
$3.44  In  1929  and  $3.33  in  1928.  Fres-  approval  to  abandon  its  lines  in  the  Division  of  Canadian  Industries, 
ident  D.  H.  Md^ugall,  In  a.  letter  gf  New  Glasgow,  West-vllle  Limited,  have  been  able  to  render 

accompanying  dividend  endues,  Stellarton  has  been  granted  by  their  customers  a  signal  service.  In 
tells  shareholders  that  while  the  jqjyva  Scotia  Board  of  Public  1925  the  Company  were  responsible 


tains  Ailthority  to  Discon¬ 
tinue  Tramway  Service 


Toronto  Borean  Tho  Financial  TimoM 


Business  '  Jamaica  Public  Service  Company, 
►  Limited,  operates  under  satisfactory 

franchises  and  without  competition  the  electric  light 
and  power  system  in  I^gston  and  St.  Andrew  and 
Spanish  To-wn,  Jamaica,  B.W.I.,  and  other  towns 
and  estates  in  surrounding  territory  and,  through  a 
wholly-owned  subsidiarj’,  St.  James  Utilities  Limited, 
the  cJectrio  light  and  power  and  ice  business  in 
Montego  Bay.  The  company  also  operates  the  tram¬ 
way  system  in  Kingston  and  St.  Andrew.  The 
population  served  by  the  Company  and  its  subsidiary 
js  approximately  130,000. 

It  also  owns  the  entire  capital  stock  of  the 
Jamaica  Hydro-Electric  Company,  Limited,  which 
owns  lands  and  water  rights  on  the  "WTiite  River 
where  approximately  6,000  h.p.  can  be  developed. 

The  entire  ordinary  share  capital  of  tho  Jamaica 
Public  Service  Company,  Limited  (except  directors 
qualifying  shares),  is  owned  by  Jamaica  Public  Sen’- 
ice  Limited  incoiporated  under  the  laws  of  tho 
Dominion  of  Canada. 

Franchises  Tho  franchises  of  the  Company  and 
its  subsidiary,  St.  James  Utilities 
Limited,  are,  in  the  opinion  of  counsel,  broad  in  scope, 
do  not  contain  imduly  onerous  provisions  and  are 
framed  to  give  adequate  protection  to  the  Company’s 
property  rights. 

Seinurity  The  $2,000,000  First  Mortgage  Bonds 
Series  B  5%,  on  completion  of  this 
financing,  will  be  the  only  outstanding  funded 
debt  of  the  Company  and,  in  the  opinion  of  counsel, 
will  be  secured  by  a  first  mortgage  on  the  entire 
real  and  immoveable  property  now  oxi-ned  by  tho 
Company  and  on  such  ^ter-acquired  property  unless 
purchased  subject  to  an  underlying  mortgage. 
Additional  bonds  of  Series  B  or  any  other  Series 
may  only  be  issued  under  the  conservati\’e  restric¬ 
tions  of  the  Trust  Deed. 


actual  profit  .per  share  Is  below  the  utilities.  for  representing  to  the  Board  of  1 

official  estimate  made  in  October  jjj  application,  the  company  Railway  Commissioners  the  fact  that 
1929  of  $4.90  a  share  directors  wn-  that,  because  Its  electrical  the  danger  of  transporting  dynamite, 

slder  the  results  as  very  satisfac-  department  Is  being  taken  over  by  etc.,  was  not  so  great  as  their 
tory.  the  Pictou  County  Board,  and  the  freight  rates  seemed  to  Indicate. 

The  record  established  by  the  very  large  Increase  of  automobiles  These  representations,  based  on 
company's  products  In  the  past  Is  throughout  the  district,  It  had  been  solid  facts,  resulted  in  an  average 
evidenced  by  the  increase  In  gross  necessary,  from  time  to  time,  to  cut  reduction  of  freight  rates  of  approx- 
sales  which  convincingly  demon-  down  on  the  service  and,  finally,  to  Imately  20%,  and  In  the  case  of 
strates  their  popularity,  says  the  reduce  it  to  passenger  carrying  mo-  largo  shipments  to  the  Maritime 
president.  Increase  1l  gross  sales  tor  busses  and  a  partial  tram  car  Provinces,  a  reduction  of  almost 
in  1929-1930  over  1928  was  86  per  service  Saturday  evenings.  In  ad-  60%.  It  is  gratifying  to  note  that 
cent.;  1928  over  1927,  85  per  cent.;  dltion  to  this  It  would  be  Impossible  since  the  reduced  rates  came  Into 

1927  over  1926,  114  per  cent,  and  to  find  tho  money  to  make  the  ser-  effect  there  have  been  practically  no 

1926  over  1925,  86  per  cent.  vice  adequate  and  even  if  such  were  losses  nor  explosions  of  high  explo- 

During  the  year  reviewed  the  new  done,  the  company  under,  changed  blvos  during  transit  either  In  the 
plant  on  Fleet  Street  was  put  In  op-  conditions,  would  be  Involved  In  United  States  or  Canada, 
oration  in  July  last  causing  some  steady  loss.  The  facts  demonstrate  that  the 

disorganization  In  continuity  of  '  ■ "  ■■  Explosives  Division  of  Canadian  In¬ 

manufacture  at  the  busiest  time.  A  gall  states,  the  prospects  for  1930,  dusines,  Limited,  has  played  a  hlgh- 
Bules  department  was  organized  In  while  not  as  promising  as  last  year  ly  important  part  in  reducing  the 
June,  1929,  and  has  proved  benefl-  due  to  general  business  condltionii,  costs  of  opening  up  the  undeveloped 

clal  in  giving  a  direct  contact  with  will  be  greatly  Improved  If  ea^h  portions  of  Canada  which  are  prov- 

dealer.  shareholder  will  lead  his  asslstanijt^  ing  to  be  of  such  value  to  U14  Do< 

In  conclusion  President  McDou-  to  Increase  sales.  1  '  nrinlon. 


Earnings  For  the  ten  years  ended  December  31,' 
1929,  average  amual  net  earnings  from 
operations,  after  alb  operating  expenses,  including 
maintenance  allowance  and  after  all  taxes,  available 
for  bond  interest  were  in  excess  of  $215,000.  or  over 
twice  annual  interest  requirements  on  this  issue  of 
Bonds  of  Series  B. .. 

Earnings  for  twelve  months  ending  December . 
31,  1929,  were  as  follows: 

Gross  Earnings. . . . . . $752,886 

Operating  Expenses,  Maintenance  and 
Taxes . 445,141 

Net  Earnings . $307,745 

Annual  Interest  Requirements  on  Bonds 
this  issue . 100,000 

Net  earnings  available  for  bond  interest  as 
shown  above,  for  this  period,  were  therefore  better 
than  three  times  the  annual  interest  requirements 
on  these  bonds  wliich  constitute  the  only  bonded 
debt  of  the  Company.  ' 

i 

Equity  The  7%  preference  shares  and  the  ordin- '' 
ary  shares  of  the  Company,  representing  the  ' 
approximate  equity  junior  to  this  issue  of  Bonds, 
based  on  tho  market  value  of  the  preference  shares 
of  the  Company  and  the  capital  stock  of  Jamaica 
Public  Service  Limited  (issued  in  exchange  for  the 
ordinary  shares  of  the  Company)  had  a  value,  as  of 
May  30,  1930,  of  over  $3,000,000. 

Management  Jamaica  Public  Sen-ice  Company, 
Limited,  subject  to  the  direction  and 
control  of  its  Board  of  Directors,  is  operated  under 
the  supervision  of  Stone  &  Webster  Service  Cor¬ 
poration.  The  Company  has  been  under  Stone  & 
Webster  supervision  since  1923. 


The  facts  demonstrate  that  the 
Explosives  Division  of  Canadian  In- 


We  offer  these  bonds  when,  as  and  if  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal 
details  by  Messrs.  Brown,  Montgomery  &  McMichael. 

PRICE  94  AND  INTEREST,  YIELDLNG  ABOUT  5J^% 

Greenshields  &  Co  Wood,  Gundy  &  Co 

Limited 

Mackenzie  &  Eangman 

The  statements  contamed  bt  this  circular  are  not  guaranteed,  but  are  based  upon  infonnation  we  believe  to  be  reliable  sud. 

on  which  we  acted  in  purchasing  these  securities-  * 


INANCIAL 


i;  Montreal,  jum:  6,  1930 


Reauharnoisi  Power 
Corporation  Limited 

6%  Collateral  Trust  Bonds 
Due  Oct.  1st,  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interest. 


Newman.  Sweezey  &  Co. 


'Telephone: 

H Arbour  8271 


WVESTM£>rr  BATiKERS 
210  St.  James  Street  West 
MONTREAL 


PAINTED  DE  LUXE  DISPLAYS  . .  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Cout  to  Coast  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Branch : 

511  Place  d’Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


Manufar** 'fers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerweai 

MILLS  AT 

lABIS.Ont.  BRANTFORD,  Out.  LONDON.  Ont.  WATERFORD. Oat. 
ALMONTE,  Ont.  COATICOOK,  Qua.  and  ST.  HYACINTHE.  Qua. 


General  Office  t 

PARIS,  Ont. 


I  Selling  Agents  to 

^  Wholesale  Trade! 

Angie  john  Gordon  &  son, 

i  LIMITED 

A  Toronto  &  Montreal 


Aircraft  Industry 

BUSINESS  RULES 
A  NECESSITY  TO 
AVIATION  SUCCESS 

Coct  Cutting  Particularly  Import¬ 
ant  For  Lemening 
Overhead 


Pulp  and  Paper 

Big  Power  Development 

Of  Abitibi  Will  Open  Up 

New  North  Country  Area 

Site  of  Project  Lies  570  Miles  North  of  Toronto  in  Region  Be3N>nd 
Civilization — ^To  Spend  $25,000,000  in  Developing  275,000 
h.p. — ^Block  of  100,000  h.p.  AhWdy  Sold  to  Ontario  Hydro 
— ^First  Industrial  Project  on  New  James  Etay  Railroad. 


-  staff  Correspondent  of  The  Klnnnrlal  Time*.  I 

TIME  A  FACTOR  All  the  pulp  and  paper  concerns  I  of  timber.  Farther  north  the  trees  ■ 

.  _  In  Canada  are  more  or  less  Inti-  are  said  gradually  to  grow  smaller 

"Ex-romance  and  plus-business  Is  mately  connected  with  hydro-electric  until  for  some  distiince  before  salt 
aviation's  status  to-day.’’”  enterprises,  and  of  late  years  some  water  is  reached  the  country  con- 

Thus,  W.  Irving  Bullard,  Connectl-  larger  of  them  have  been  slsts  of  desolate  mud  flats.  Here 

cut  banker  and  manufacturer  a  branching  out  into  the  power  busi-  and  there  around  the  Canyon  a  sea- 
pioneer  air  transport  operator  and  a®  subsidiary  enterprises,  hold-  gull  flying  over  the  water  suggest;, 

the  chairman  of  the  Committee  on  the  view  that  the  generation  and  that  the  sea  is  not  far  away. 

Aeronautics  of  the  United  States  sale  of  hydro-electric  power  gives  a  Spectacular  Fall. 

Chamber  of  Commerce,  described  the  Industry,  xher©  is  no  spectacular  waterfall 

aviation  Industry  at  the  annual  avia-  ynlch  of  Itself  fluctuates  between  canyon.  The  water  rushes 

tlon  Inncheon  of  the  National  Asso-  times  as  regards  rev-  series  of  rapids — the 

elation  of  Commercial  Organization  ^  ^  ^  Lobstlck,  Burntwood,  Clay,  Birch  and 

Secretaries.  The  lateet  company  to  br^ch  out  qjj  Rapids,  as  they  are  respec- . 

The  meeting,  attended  by  leaders  ®  J^^ge  scale  in  power  develop-  called.  By  building  a  dam ' 

of  the  aeronautical  industry  as  well  ™®nt  is  the  Abitibi  Power  &  Paper  across  the  Canyon,  a  total  head  of 
as  members  of  NACOS,  was  marked  which  was  originated  in  240  .^i]j  i,©  obtained,  permitting  i 

by  more  optimism,  more  assurance  Montreal  by  the  late  F.  H.  Anson  ^  development  of  275,000  h.p.  j 
and  more  promise  for  aviation  as  a  ®  development  of  pulpwood  Engineers  have  been  on  the  site: 

business  than  any  of  the  similar  pre-  I'mlts  m  Northern  Ontario,  and  has  about  a  year  making  the  neces-, 


sary  surveys,  and  at  present  they 
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Montreal.  Brantford,  Keewatln,  Portage  la  Prairie,  Medldne  Hat 
DAILY  CAPACITY  30,000  BARRELS 

PrtMent  and  Managing  Director  yice-Pretident  and  General  Manager 

FRANK  S.  MEIGHEN.  C.M.G.  WM.  W.  HUTCHISON 

Directors 

TANCREDE  BIENVENU  N.  J.  BBEEN  JOHN  W.  HOBBS 

HUGH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO.  KC 
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Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,'  LIMITED 
WELLAND 


INCORPORATED  1866 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  ;  OTTAWA,  ONT. 


vious  annual  meetings.  ®*°®®  bcTOme  the  leader  in  the  news-  gurygyg  at  present  they 

"Adventurous  glamor  Is  about  end-  print  Industry  in  that  province.  Re-  th©  only  people  there.  They ! 
ed,"  Mr.  Bullard  continued.  "Adven-  ^  company  orgaidzed  a  sub-  jjay©  built  a  bridge  across  the  Can-  ■ 
ture  or  risk  is  virtually  gone.  The  emlary,  the  Hudson  s  Bay  Power  suspended  on  wire  cables,  and  a  ' 
technical  questions  are  now  mainly  Company,  ^jl®'^®l®P  power  at  agp^gg  this  palpitating,  swaying  i 

matters  of  refinement  and  the  air  in-  a  site  on  toe  Abitibi  River,  which  structure  provides  a  thrill  for  the  I 
dustry,  like  most  others,  is  recover-  ‘lows  north  into  James  Bay.  Last  tenderfoot. 

ing  rapidly  from  those  air-pocket  week  toe  company  took  a  party  of  development  Is  to  he  proceed-' 

=  shocks  in  Wall  Street.  which  The  Financial  immediately,  and  will  be' 

‘"Bhe  industry  has  been  getting  Tknes  coirespondent  was  one,  to  the  compjgted  by  1933.  On  the  very  day  i 
shaken  down  into  right  adjustment  ®**®  *“®  Proposed  development,  the  party  reached  toe  camp,  , 

with  economic  law.  Dreams  and  and  toe  trip  proved  a  most  Instruc-  sound  of  the  axemen  was  heard! 

fancies  are  ended;  fact-finding  and  Ove  one,  not  only  as  showing  the  cutting  the  last  few  hundred  yards  | 
fact-applying  are  the  rule.  Supply,  outstanding  position  -itolch  the  com-  ^  clearing  to  the  camp  site  fori 
demand,  service,  costs,  profits,  pos-  Pany  holds  in  toe  region  lying  Im-  ^  which  is  to  run  in! 

sibilitles — these  are  the  tests.  These  modiately  north  of  toe  district  made  railroad.  Steel  is  to  he 

things  will  write  incon\e  accounts  famoim  by  the  mineral  fields  of  Co-  posgi|,ie  expedition.! 

and  balance  sheets  and  determine  halt,  Pwcuplne,  and  Rouyn,  but  also  Meanwhile  clcai^ing  is  to  he  ahead  of ' 
who  will  survive  to  serve.  a®  showing  toe  industrial  posslbili-  which  is  to  ac- 

A  Tonng  Industry.  j  northern  area  which  commodate  some  2.000  laborers.  A . 

*  ^  drains  Into  Hudson's  Bay.  tnum  with  n  firo  hrie-nHp  ' 

"We  have  made  notable  progress,  Th-  gi*.  of  th©  Abitibi  Comoanv’s  ®®™P*®^®  town,  with  a  fire  brigade,  ^ 
Vftt  not  ©noiieh  *  ®  me  sue  or  tne  adiudi  company s  supply,  sewerage,  and  all  the 

yet  not  enougn.  parent  mill,  the  600-ton  newsprint  onmirtonanpoa  of  civiH7ntinn ' 

"It  is  while  an  industry  Is  still  n,ni  -t  Iroauois  Falls  is  aonroxl-  ”  of*!.  ^PP'^’^tenances  of  civilization  | 
nlantlc  and  vniine  that  it  needs  ton  ,  An  .'I  *  will  before  Slimmer  Is  well  advanced] 

K  '  Ab"  “can™°  a.  X  “'“P?  *  wh.r.  from  ,1m,  Im- 

nlns  with  th.flba.ol.l  aad  „lnA  JSrtopnla '  “  ‘""P 

on  to  the  physical.  It  needs  the  gome  120  further  north,  and  It  lies  Thus  while  the  Prairies  arc  ad- 
best  personnel  and  morale,  alike  miles  north-west  of  Montreal  At  wniie  inc  urairies  arc  ^ 

amoPE  Its  banke™.  Its  eaecutlra.  Its  will  sp'epa  nljlTOd  nom ' 

““  “■  «»«•.««»  i«  P-;i»p;pp  •»»'’  a,“«y,  c”rcb?ilS™lo';T 

^  "For  ^xamnle  to  Hte  hut  a  few  ®'  100,-  ppghing  relentlessly  to  the  north  in 

For  example,  to  dte  but  a  few  ppo  jj^g  already  been  sold  to  the  Ontario  and  soon  both  the  nrairies 

toe  re°ree?  toend®~a?r'L.?v  ^s”iSe  Hydro-Electric  Power  Commission  of  ^pTontar^o  will  be  able  to  boa.st; 

,  proc.T'lmoM.lrliS^f  mS  WttTUMbl  Swiy  tor  s”.'am  PolblPSW  North  S,a  puts 

»u  b.  done  mo.,  ,rf,c,l.,ly  to  r,.  jLSittaTm  Z?.  a°  1™,““  “> 

duce  costs  and  expand  revenues  ?  Fg„g  Qnt.,  and  Smooth  Rock  Falls,  ®  j.-.g  interesting  to  note  that  when  • 

Can  plane  costs  be  substantially  less-  ont  The  nmlect  is  additionally  In-  “  “®^®  w®®“  ' 

ened’  Likewise  fuel  costs’  Can  ^  “®  Project  is  aouiuonaiiy  in  ^jjjg  development  Is  completed  the; 

promss  bo  mad,  Mrdmr  lo  rit.  ad-  S  SfuSl  doS>mo'‘nt  op  tte  ““J"**!" 

,u.,j.«.b.,  P.  insuraud.,  i»  .drorUs-  r'  ^oJo&^TX-li 

After  pwbinHn^  «nt  toot  toe  irn*pem  building  from  Cochraue  lately  half  a  million  horse  power,  as 

After  pointing  out  toat  the  govern-  t©  James  Bay,  and  that  when  com-  comnared  with  25  000  hn  which  the' 
ment  Is  doing  what  It  can  through  ni-tpa  the  rmwer  hroueht  down  will  ^  ^  j  ioTa  *'^“rrv  ' 

the  Commei^  and  Post  Office  De-  P‘®’i®®  ^“®  ^wer  Drougnt  oown  win  Abitibi  Company  had  in  1914.  The 

me  conunerce  mu  rost  unme  ue-  jj©  the  first  carried  south  of  the  comnanv  now  has  nine  mills  with' 
partments  and  toe  Weather  Bureau,  Tipi_»,t  of  lAnd  from  rivers  flowlns  oAnn™  1  ’ 

he  declared  toat  more  work  remalniJ"®  fh  ^  /kT®  v”!' 

to  be  done  by  the  states,  cities  and  _  newsprint  daily,  225  tons  of  bleached  ^ 

towns.  Reverting  to  toe  economics  Beyond  ClvIUzatton.  sulphite,  65  tons  of  board  and  wrap-! 

of  toe  Industry,  ho  continued:  To  get  to  the  site  of  toe  develop-  Plng  paper,  and  150  tons  of  news  sul-  ■ 

"Happily  some  crucial  questions  ment  one  has  to  go  beyond  the  con-  phlte.  j 

are  gradually  being  answered.  First,  fines  of  civilization  to  a  region  - 

there  Is  that  fundamental  issue  of  where  the  only  trails  are  those  cut  a  OnPCTAC  fADDM  I 
I  mall  pay.  Hltoe^  aJr  mall  com-  through  the  bush  to  get  to  ^  AoDLjlUlJ  tUAlW.  ! 

:  pensatlon  was  full  of  disparities .  plemented  by  toe  bard-packed  im- 

I  Some  routes  prospered,  others  starv-  memorial  trails  of  toe  Indians.  The  ACITC  I*  AD  Flliil  A  V 

led.  We  needed  a  yardstick.  We  Jumping  off  place  Is  Cochrane,  and  fUA  DLLAl 

'  are  now  promised  It  |  convenient  access  to  toe  region  for  ! 

"Then  there  is  the  vital  question  '  most  of  the  way  Is  provided  by  the  — T  /*  •  j  I 

of  passenger  fares— what  toe  air  traf-|  railroad  now  under  construction  by  Meeting  Called  to  Consider; 
flc  can  bear.  A  notable  and  daring  |  the  Ontario  Government  from  that  Postponement  of  G.  M.  Bond  ! 
experiment  in  readjustment  has  been  Place  to  Moose  Factory  on  James  Interest  Pavments  ' 

(made.  Already  some  of  the  results  Bay,  the  lower  extension  of  Hudson  i  m 

■  may  be  seen.  Bay.  The  distance  from  Cochrane  ^  ^  ^ 

'"A  tremendous  stimulation  of  tra-  to  Moose  Factory  is  150  miles,  and  Postponement  until  January  1st,  ( 
ivel  natumnr  tolled  already  toe  steel  has  been  laid  for  1932  Is  proposed  by  Asbestos  Cor- , 

;  of  300  per  cent  to  60  per  cent,  in  a  about  100  miles.  The  line  is  to  he  Poratlon,  Limited,  in  regard  to  Inter-, 

month.  The  question  arises— could  completed  next  year,  and  then  for  : 

not  fares  be  raised  a  trifle  now  that  ^>rst  time  in  history  Ontario  will  on  its  general  mortgage  bonds, , 

so  much  su  Jesstol  mlTstonairwork  be  able  to  boast  of  a  Laport.  and  an  extension  of  time  until  ^  j 

'  has  been  done  ?  party  left  the  railroad  at  mile-  1933.  is  proposed  in  respect  | 

I  "On  toe  other  hand,  there  Is  the  age  70,  where  on  toe  edge  of  the  un-  i®  the  sinking  fund  Instalment  due  j 

possibility  of  cost  cutting,  partlcu-  broken  forest  guides  were  in  waiting  January  ist,  UJi-  | 

larlv  in  lessenine  toe  overhead  io  conduct  them  over  a  trail  of  some  Notice  of  a  meeting  of  Asbestos 

:  Then  there  Is  the  helpful  lesson  of  lour  miles  to  the  camp  at  the  edge  “hv  ’ 

i  eioerience  toat  nlanes  can  be  writ-  of  fbe  Canyon.  This  part  of  the  holders  for  June  30  Is  published  by , 

;  t^off  in  three  ?ears  Instead  of  two  Journey  had  to  be  done  on  foot,  <be  Royal  Trust  Company,  trustee 

as  ureviouslv  figured  With  more  every  man  for  himself,  wearing  the  bondholders.  It  is  called  to , 

lood'Sr  pVnnMZo  flSu  hlEMoSEOd  boot,  of  ,b.  oorthorn  ooosMor  ,h,  postponojj.™ 

I  per  plane,  the  revenue  return  should  pioneers,  and  finding  them  not  at  all  w  jamJfrv  i  ’loA  ' 

i  tend  substantial! V  unward  Here  is  ^  superfluous  precaution  as  he  July  1  next,  to  January  1.  193-. : 
the  great  field  for  ^future  financial  threaded  his  way  with  more  or  les.s  and  similarly  the  half-yearly  Interest ; 
fact-fisding.  It  can  well  supplement  fkiH  and  agility  through  the  mus-  i  win  .i..  ! 


Canada  Power  &  Paper 

Corporation  . 

Total  Bally  Capacity  of  Plants  i 
1944  Tons  of  Newsprint 
125  Tons  Pure  Sraft  Paper' 

240  Tons  Pure  Sulphate  Pnlp 
also  producing 

Cardboard,  In  sul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
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SL  Slanrice  Paper  Company  Limited, 
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Laurentide  Company  Limited,  ' 

^  -Ir  Grand  ’Mere,  Qne. 

H  M  Lanrentide.0ttawB  Company  Limited,  i— 1 

■  Pembroke,  Ont.  Wm\ 
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Corporation, 
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Wayagamack  Pulp  and  Paper  Co.  J 

Limited,  ajf 
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Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Milts  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


ASBESTOS  CORPN.  I 
ASKS  FOR  DELAY 


Postponement  of  G.  M.  Bond  i 
Interest  Payments  j 

Postponement  until  January  1st,  1 


and  an  extension  of  time  until  Janu- 1 
ary  1st,  1933,  is  proposed  In  respect  | 
to  toe  sinking  fund  Instalment  due  : 
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[  the  mall-pay  reform. 

Lester  D.  Gardner,  Frank  H.  Rus 


kegs.  That  the  party  made  good  The  bondholders  will  also  vote  on ! 
time  and  arrived  without  mishap  and  ^  proposal  to  postpone  payment  of ' 


sell  Gen  John  F  O’Rvan  W  O  Her-  undue  fatigue  was  a  tribute  alike  to  fbe  sinking  fund  Instalment  due ! 
I  ?oL\?d  A  R  Bar?ett^a?so  dlfcussid  their  physical  stamina  and  to  toe  January  1.  1931,  until  January  l.| 

RvfjitloTi  flci  fl  hrd.ciAg  RIF  Of  fhO  AOFt-h*  *  I 

Even  when  Mr.  Gardner  former  'f®  the  visitors  It  was  a  surprise  fb®  notice  Issued  by  the  Royal ; 
nresident  of  toe  Aeronautical  Cham  to  find  toat  toe  Hudson  Bay  Water-  Trust  Company  sets  forth  that  "pur- 1 
Gr  “  S  o2‘r“i  ••■.-I  I.  by  ..  »«  (reze;  bar-  »«.«  to  n.«co  from  f  .ba.t™  Co,- 1 

O’Rvan  nresident  of  toe  Colonial  ron  land  toat  Imagination  had  plc-  Poration,  Limited,  to  the  trustee,  a  j 
AiSav^  SvS  dis^ss^  the  S  tured  It.  It  is  part  of  an  Immense  ni®eting  of  the  holders  of  the  general  I 
^i7hrpe  C  largeT  Jlanel  day  belt,  and  Is  for  toe  most  part  mortgage  six  per  cent,  bonds  of  the 

higher  speeds  they  kept  the  econo-  covered  with  a  heavy  stand  of  Asbestos  Corporation,  Limited,  Is- 

mic  factor  uppermLt.  Mr.  Russell,  white  spruce  interspersed  with  o7  hv^toTc  “Lri^ase 

vlce-presidentof  the  Curtiss  Airplane  b  ack  spruce  tamarac^nd  various  ^ 

onH  Afntor  Pomnanv  in1n©d  with  k  uds  of  hardwood.  The  tamaracs  Pmoge  granten  ny  saiu  corporation 
and  Motor  Company,  Joined  witn  .  .  .  ,  ^  th  in  favor  of  the  Royal  Trust  Company, 

them  in  predicting  average  150  mile  already  nave  tneir  leaves,  ana  me  trustee  for  to©  bondholders  ©n 
an  hour  sneeds  for  nasseneer  air-  hardwoods  are  breaking  into  leaf,  f®  'O®  i®®  nondholders,  on 

-_„tt  vegetation  on  toe  whole  being  only  the  5th  of  February,  1926,  will  be 

Mr  Gardner  nlnch-hittine  as  he  about  ten  days  behind  toat  of  Mont-  held  at  the  office  of  the  Royal  Trust 

described  it  for  F  B  Ren’tschler  ®®®*'  The  size  of  toe  trees  was  ^9^  ®t.  .lames  street  west, 

descrinea  ii,  lor  r.  u.  itentscnier,  -  surnrise  A  centurv  or  so  Montreal,  on  Monday,  the  30th  of 

"c.  wb.»  tr.  hb,™  Jib..  ••  'b.  hour  „f  12  o-clock 

United  Aircraft  and  Transport  Cor-  tempM  to  Inrade  this  country,  and  “SS'l/S;  Tsifn-™ 

sr'oTNrc'Js“r  t^’.r.'u’ss  ro'r;a*.?':r.SdVLr 

ners  or  nauuh  ana  lo  tne  united  forest  Then  accurred  "the  meaning  of  the  said  trust  deed  reso- 

tteft"iK?s“«i!o  tbltMM”"wonioU  burn"  when  tbo  northern  tor-  >“"»«  to  sanetlon  and  approve  post- 

Sfalr'^trZ.^rt  Sy”^  rat.  were  practle.il,  destroyed.  Ponement.  of  payraepts." 
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LIMITED 

AND  SUBSIDIARIES 
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High-Grade  Sulphite  Papers  and  Paper  Board 
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Cable  Address: — “Fraser” 

Codes: — A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 
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tionallv  Evidences  of  this  are  to  he  found  in  ~  ,  ~ — ■ 

“Last  year.”  he  said,  "there  were  tbe  blackened  stumps  of  large  trees  Operations  Underway  At 
too  many  optimists.  Now  we  are  e^iii  i®  be  found  preserved  in  the  Manitoba  Air  Bases 

settling  down  and  looking  to  an  ag-  muskeg^  All  the  same,  here  and  - 

gressive,  orderly  development  .as  In  tb®*"®  '^b*te  spruce  with  a  diameter  operations  are  under  way  at  all 
any  other  big  Industry.”  oi^  some  two  "feet  at  the  base  are  to  jjani^Qba  bases  of  the  forestry 

Stressing  Losses.  evidl^nr©  branch,  R  .C.A.F.,  Lac  dll  Bonnet, 

General  O'Ryan  stressed  the  losses  cmtnfrv  ran^nr^'ncA  in  Hi'^®'*-  Norway  House.  Winnl- 

of  all  operators  In  their  passenger-  country  can  produce  in  toe  way  pegosis.  Cormorant  Lake  and  Thic- 

carrylng  operations.  Air  transport,  . ..  -  -  kett-Portage.  From  each  of  these 

he  said,  has  been  In  an  "unhappy  of  high  speed  and  even  greater  safe-  bases,  from  one  to  four  airplanes 
condition”  due  to  losses  on  passen-  ty  and  comfort  as  the  big  thing  ope^^te  along  definite^  patrol  routes, 
ger  service  which  were  continued  in  ahead  for  aviation.  carrying  rangers,  and  wheu  neces- 

hope  of  future  recompense.  He  Mr.  Herron,  vice-president  of  Air  •'’O'l 

urged  self-reliance  on  a  sound  basis  Investors,  Inc.,  of  New  York  City,  Officials  state  that  with 

of  economics  and  warned  against  too  and  Mr.  Barrett,  president  of  South-  ^'®®iber  and  sympathetic  co-opera- 
much  dependence  on  government  ern  Air  Transport,  of  Fort  Worth,  ,  ,f  P®.®*'®  giving  them  an 

aid.  hailed  the  Watoes-McNary  bill  as  ''' 

General  O’Ryan  pointed  out  toat  heralding  a  new  era  of  stability  in  J _ 

passenger  fares  on  the  Colonial  line  the  air  passenger  business.  They  ctricT  inuv  npvK'v 

between  New  York  and  Boston  agreed  that  toe  new  legislation  es-  r  A«  a vn  vt priruiv 

prang  from  285  in  January  to  770  tablishlng  a  new  basis  of  payments  Maritime  Bu^au  The 

in  February  and  1,218  in  March  when  to  air  transport  companies,  will  give  Saint  John,  N-B. _ The  Associated 

287  persons  had  to  be  turned  away  the  passenger  as  well  as  the  mail  Gas  and  Electric  Securities,  Limited, 
because  the  ships  were  filled  to  ca-  services  a  sounder  basis  of  opera- 1  has  opened  an  office  here  for  the 
parity.  The  cut  In  fares  from  12  tlon.  |  exclusive  sale  of  their  own  seciri- 

cents  to  8.7  cents  a  mile  accounted  That  people  have  cast  off  their  ties  and  it  will  be  under  the  super- 
I  for  this  Increase,  he  said.  fear  of  air  travel  was  attested  on  all  vrlslon  of  A.  C.  Millie,  Maritime  6u4 

Mr.  Russell  emphasized  the  matter  sides  at  the  meeting.  pervlsor.  at  Halifax.  —  - 


mere  wnue  spruce  wun  a  aiameier  a  n 

of  Romo  two  foet  at  the  he^e  flt*e  to  Operations  are  under  way  at  all 
or  some  two  Teet  at  tne  nase  are  to  Manitoba  bases  of  the  forestry 

be  found  flourishing  in  the  forpt  branch,  R.C.A.F..  Lac  dii  Bonnet. 


“even  break”,  this  should  be  a  good 
season. 


_ 


TRAINS  *  HOTELS  /  TELEGRAPHS' STEAMSHIPS  .. 

Business  men.  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BECOME  A  REGULAR  READER 

It  eoalu  onir  three  dollara  ■  7c«r  tar  recalar  weekly  delivery  t* 
e  Caoedlan  addreao. 

TUB  FINANCIAli  TIMES  PUBLISmiVO  CO.,  UUaTBDb 
651  Crals  St,  West,  Montreal. 

6  Jordan  Street,  Toronto. 

Eneloaed  find . far  . . 

ter  which  send  The  Ftnanelnl  Tlmee  fer . . . hieaths  te 


fear  of  alt  travel  was  attested  on  all  vrlslon  of  A.  C.  Millie,  Maritime  si^ 
sides  at  the  meeting.  |  pervlsor,  at  Halifax. 


•UBSCRIPTIONSt  In  Canada,  $3.00  ■  yedri  $1.70  ler  nix  montho.  la 
Great  Britain,  IXa  a  yeart  7s  for  six  Bieoitbs.  la  United  Ototes 
63.50  a  yean  $2.00  fer  six  atoatbs.  • 

Make  all  Cheaues,  Drafts  and  Meaey  Orders  yaysble  ta  the 
Company. 


GLASS  COMPANY 
REPORTS  HIGHER 
PROFITS  IN  1929 


Canada  Dry  Sharef 

Off  Toronto  Board 

Tamnto  nurrau  The  Pluaiielnl  Time* 

Toronto.  —  At  the  reauMt  of  offl- 
dile  of  the  oompenr  the  ehtree  of 
Canada  Dry  Ginger  Ale,  Inc.,  are  to 
be  withdrawn  from  trading  on  the 
Toronto  Stock  Exchange  at  ^aend 


IGYPSUM  COMPANY 
MAY  BUILD  PLANT 
IN  GREAT  BRITAIN 


Plan  AU'Yaar-RoinK^V 

Traftio  For  St.  John. 

Haritlme  Onrenu  The  flnanetiil  Time* 

Saint  John,  N.B. — The  Saint  John 
Board  of  Trade  ia  aeeklng  to  have 
thla  ])Ort  made  an  all  the  year  round 
Canadian  port  of  the  new  Mediter¬ 
ranean  Seryloe  which,,  it  is  expect- 


DOMINION  OIL 
INPOmTO 
REAP  HARVEST 


iMaritime  Trust  Pkssenti 
I  First  Baftnco  Sheet 


Pst'fecdon  Sales  Reach  $1,000,-  month.  Thla  company  flret  President  Haire  on  Way  to  Eng-  operation  by  August.  |  Consistent  Profits  Shown  First 

'  V««.<S  dSm  imm  A  v .  ^ A  _  _  _  ^  i  II 1  fl  Will  t*11  ft  1  _  _ 


land  to  Study  Market 
Abroad 

SEES  BRIGHT'fUTURE 


dwindled  to  such 


Five  Monthsr—Expect  Ban¬ 
ner  Period  in  June 

ECONOMIE^MTECTED 


mELECTMCCa 
RAILWAY  imunr 

192P,  has  presented  its  balanca  sheet  AlWDDCI? 

as  at  December  Slst.  192P.  in  which  AlffPlI^K 

assets  are  shown  at  $308,666.  These  ssawai  a  save  vaa 

are  made  up  of  cash  $17,297;  Do-  ,  z;  ~  . 

minion,  Pfoflnclal  and  city  bonds  Increase  in  Power  Earnings  Off- 


extent  that 


!  164,247  and  public  utility  stocks  at 
i  cost  $10,607;  deposits  with  prorln- 
I  clal  government  $24,876;  account 
and  notea  receivable  end  accruals, 

1 62.228 ;  shareholders  eubscrlptione 


.  .  rr'*  hkd  erAiHn  as-  ..Ts  V.  — *  TWa  service  will  run  accordlne  to  — |  minion.  Provincial  and  city  bonds  increeue  in  rower  umings  4Jrr. 

000  Mark  and  Net  Shown  tjje  shares  were  listed  on  the  local  land  to  Study  Market  present  plans,  once  a  month,  from  Five  MonthsT— Expect  Ben-  !  164,247  and  public  utility  stocks  at  set  by  Decreese  in  Railway 

At  $37,696  markka  ^e  whTn^LS  wM  a  Abroad  Montreal  and  Quebec,  durtng  the  ner  Period  in  June  ;  cost  ,io.607;  deposits  wi^  provla-  Revenue 

-  wide  interest  here.  In  recant  months  .  - .  ,  — _  summer  months,  and  Saint  John  — - - —  i  clal  government^  $4.4,876,  account 

REORGANIZATION  HINTED  transactions  in  Canada  Dry  have  SEES  BRIGHT  FUTURE  and  Halifax  during  the  winter  and  ECONOMIES  EFFECTED  POWER  LOAD  CROWS 

-  dwindled  to  such  an  extent  that  - -  operated  by  the  Elder  Demp-  -  <  «.228 ;  shareholders  subMrlpUons  rwwtJt  lAJJKU  UKUWa 

In  forwarding  the  J929  annual  re-  sales  only  take  place  periodically  Poaslblllty  of  Canadian  manufac-  ster  Company  with  a  Dominica  eub-  To^nto  Burcoa  me  Kinaaelei  Time* sued  IISS.IM;  ahars^olders  ^  ^  ^  ^ 

port  of  Perfertlon  Glass  Company,  and  in  future  Canadian  stockhold-  turlag  Interoata  entering  the  British  ‘l^y  of  $160  000.  Toronto.  —  Whereas  during  thOiPal'l  Continued  growth  la  power  load 

Limited,  to  shareholders.  President  *fe  'w^lll  bave  to  look  to  the  New  field  and  oetabllahlng  a  plant  la  The  local  board  believes  that  hav-  months  of  last  year  Crown-  “O™®  v®;'*''  ,  ,  .  of  Winnipeg  and  district  Is  ewi- 

A.  w.  Holmstead  states  the  objec-  York  Stock  Exchange.  The  com-  England  Is  soon  In  the  departure  for  lo*  one  Canadian  port  an  nil  the  Oil  Company  had  heavy  LiablmleB  Include  accoun^a  pay-  earnings  sutemeats 

tivo  of  $1,000,000  in  sales  for  1929  Paoy  at  the  end  of  the  last  flecal  Europe  aboard  the  C.  P.  S.  S.  "Ouch-  yf»r  one  will  prove  advantageous  to  Incidental  to  the  con-  Jble  $376.  unearned  tr^sfer  teea  ^  n«rtric  romnanv  anrf 

was  reached  but  that  net  profit  re-  September  30,  1929.  had  out-  eae  of  Richmond"  of  R.  E.  Haire.  and  In  this  respect  are  eolWatUm  of  three  constituent  com- j  *332.  capital  stock  subsertbed  !$26^-  of  Wl^pegElMtrlc  Company  and 

Kulting  from  these  sales  was  dlsap-  standing  610,684  shares  of  no  par  president  of  Gypsum  Lime  &  Alabas-  Presenting  the  clalma  of  'Saint  John.  Panles.  the  first  five  months  of  1930  \  -^0  and  trust  fund  account.  $41, 7M.  Its  subsidiary,  the  Manitoba  Power 

polntingly  small,  amounting  to  $37,-  out  of  an  authorized  Issue  of  tine,  Canada.  Limited,  head  of  a  na-  - - -  have  shown  consistent  substantia!  j  _  Company.  In  the  case  of  the  Wlnnl- 

696.  This  net  was  arrived  at  be-  *00.000  shares.  tlon-wlde  organization  with  mills  See  Resumption  '  HAWWWADn  TPIlNH  peg  Electric  Company,  however,  the 

fore  providing  for  income  tax.  As  , -  and  mines  from  the  Atlantic  to  the  r- _ *i.  InLlllI  increase  In  newer  eamlnxs  was  off- 


•et  by  DecresM  in  Railway 
Revenua 

POWER  LOAD  GROWS 

Continued  growth  In  power  load 
of  Winnipeg  and  district  Is  evi- 


096.  This  net  was  arrived  at  be-  *00.000  shares. 

fore  providing  for  Income  tax.  As  - 

there  was  a  deficit  on  the  books  at  ninpPff  A 
the  beginning  of  the  year  of  $123,- 
175,  this  deficit  has  now  been  re-  *^***"^*^*^' 
duced  to  $85,479.  An  g  A  / 

Gross  profit  from  Sales  amountel  A  A,  I  A  I 
to  $230,646.  After  adding  mlscellan-  ^ 

OOU5  income  of  $1,424  and  deducting  „  _  “ 


BARCELONA  EARNS 
$2.12  ON  COMMON 


tlon-wlde  organization  with  mills  See  Resumption 
and  mines  from  the  Atlantic  to  the  r*—  *l 

Pacific,  and  with  exoort  business  ixcvenue  VaTOWin 


Pacific  and  with  export  business 
with  every  continent  on  the  globe. 

While  he  did  not  care  to  commit 
himself  to  any  definite  statement. 


!■«»  •xt.n.iv,  to,,,. Uiu,.. 


I  profits,  duo  In  part  to  the  Important 
I  economies  effected  but  largely  also 
le  Growth  modem  service  stations  com-  . 

Rail  T.I4...L _ Pleted  last  year  and  early  this  year  ! 

Dell  Iciepnone  in  Toronto  and  cities  of  the  Niagara  ! 

— -  Peninsula  and  along  the  Ontario  i 

(Continued  from  page  1.)  highways  leading  from  the  United 


selling,  administration  and  genera!  Net  Revenue  Up  at  $2,905,037  elding  whether  or  not  erection  of  a 


expenses  of  $145  601  there  remained  From  $2,759,674  in  Pre- 
$86,470.  From  this  was  deducted  -.Ji--,  Vm. 

mortgage  interest  $5,993.  deprecla-  ceaing  lear 

Ter®**®  Bareaa  Tfc*  Pl«*«elal  Tima* 


change  arrangements  with  local  Sales  In  the  first  three  months  of 
companies  In  Quebec  and  Ontarlo.and  ^hts  year  were  reported  to  have  been 
enjoys  a  ten  year  agreement  with  ''P  gasoline  .md  lOWp  for 


IiIIWNWAkII  TKFrall  pe«  Sectrlc  company,  however,  the 
1/ V  II 11  f f  nill/  lllLllIl/  increase  In  power  earnings  was off- 

VM  DA  MIT  PII7ADIAI/^C  s®^  hy  a  decrease  In  the  earnings 

IN  BANK  LLt AKINuj  from  the  railway  uUllty 

_  Net  earnings  of  Manitoba  Power 

Montreal  Dropped  to  $653,945,-  Company  for  the  month  of  April,  as 


From  $2,759,674  in  Pre-  products  plant  toere,  wllb-  electric  and  radio  ®ud  further  Improvement  In! 


548  Compared  With  $704,- 
711,135  Laat  Year 


compared  with  the  month  of  April. 
1929,  showed  an  Increase  of  $8,027. 
bringing  the  total  Increase  In  net 
for  the  four  months  up  to  $11,609. 


In  the  next  year  or  two  would  be  companies  for  the  use  brail  for  aud  Profits  have  been  reported  clearings  for  Canada  for  the  PracUcally  all  of  the  power  devel- 

advlsable.  -a/ii — _ _ _ ^  ainre  'month  lust  ended  show  losses  In  (yned  bv  Manitoba  Power  Cowinanv 


provision  for  had  debts  $9,420,  leav-l  Toronto.  —  Net  revenue  of  Bar 


"if  radio  purposes,  of  the  respective  oa-  ®'Uoe. 

Only  a  few  weeks  ago,  Mr.  Haire  ^gjj^  agreements  of  each  concern  month  of  June  undoubtedly. 

,id.  we  held  a  trade  conference  In  The  programme  of  steady  oonver-  ^  banner  period  for  Crown- 


provision  celona  Traction.  Light  and  Power  to  which  we  invited  sales  6,0^  proceeding  at  r'on’lnlon  OH/ . . . 

of  *3<.696,  Co.,  Ltd.,  for  the  year  1929.  available  representatives  from  a  large  section  Montreal.  Toronto  Hamilton  oue-  tourist  season  Montreal  clearings  were  $653,946.-  pany. 

Net  working  capital  of  $310,617  is  for  dividends,  amounted  to  $2,906,-  t.*ie  continent  as  well  as  from  the  fjgg  Windsor.'  It  is  estimated  Over  the  long  American  646  compared  with  $7P4Jll,j^6  last  winnljteg  Electric  Oomapay's  net 

shown.  Current  assets,  however,  are  036,  according  to  the  annual  state-  British  Isles.  The  results  were  that  more  than  260000  are  on  the  ^’‘’Hday  last  week-end  thousands  of  year,  a  loss  of  $50.765.58 «.  Toronto  gamings  for  the  month  of  April  ' 
made  up  mainly  of  two  items.  Inven-  ment,  just  released,  showing  a  aub-  “ost  satisfactory  and  Indicated  that  ^laj  basis.  By  way 'of  addina  to  the  tourists  Invaded  Canada  and  cleared  $565,166,486,  a  decrease  of  showed  a  decrease  of  $18,562,  whol- 

tories  of  $260,868  and  receivables  of  stantlal  gain  over  1928.  After  al-  the  aale  of  these  Cana-  general  convenience  of  the  service  for  the  .Shrlners’  Con- !  $138,516,735.  Winnipeg  was  also  jy  accounted  for  bv  the  tlecllne  in 

$217,983.  Investments  at  cost  amount  lowing  for  the  7%  dividends  on  the  manufactures  abroad  shouM  be  fbe  Bell  svstem  has  adonted  a  nlan  '’®"tlon  are  crowding  the  highway.®  I  reduced  and  the  rest  of  the  list  fol-  the  number  of  passengom  caiTled  1 
to  $4,790.  cash  to  onlj-  $547,  Among  preferred  stock,  amounting  to  $1,-  capable  of  considerable  expansion,  whereby  Installations  are  made^ln  ®®<^ause  of  the  favorable  location  of  >  lowed  in  general  the  trend  of  the  by  the  railway  utility.  Operating  «x-  ’ 

current  liabilities  there  i.®  a  bank  763  638.  the  residue  left  applicable  Mr.  J.  F.  Cameron  has  just  returned  gofar  as  possible,  by  anDolntmentl  distributing  system,  Crown-Do- j  leaders.  penses  of  the  railway  utility  showed  ] 

overdraft  of  $4,730  in  addition  to  to  the  combined  preferred  (which  Is  with  most  encouraging  reports  and  with  the  telephone  user  This  sv®  i stands  to  benefit  In  an  ex-  Following  are  bank  clearings  for  a  substantial  decrease 'but  it  woa not  “ 

bank  loan  of  $109,000  and  other  participating)  and  the  common  the  matter  of  opening  a  London  of-  makes  for  economy  of  time  and  i  degree  from  this  and  sue-  the  month  Just  ended  with  compara-  possible  to  reduce  expenses  la  pro-  i 

'  loans  of  $10,000.  Payables  amounted  shares  wns  $1,141,498.  equal  to  $2.12  flee,  with  a  Canadian  executive  in  effort  and  convenience  Installa- i  conventions,  which  will  five  figures  for  the  corresponding  portion  to  the  decrease  In  gross 

to  $44,906  and  accrued  liabilities  to  per  share.  The  amount  of  preferred  charge.  Is  one  that  we  expect  to!  tions  In  1929  were  romniefe/i  nn  an ^  tourists  to  Toronto  period  last  year;  earnings.  Eamlnga  statement  fol-  > 

Si.flSS  shares  outstanding  was  251,934  settle  In  the  Immediate  future.  :  average  in  2  2  days  anTso  per  cent  I  '’I'' 

o...  -U.. _ _  (tiAo  CIAA _ _ 1..*  41-.  » _ .1 _ 'r-..4.4_*n«.444  coftc  udjo.  uuu  ov  per  cent.  i„_  .u.  Shrlners’  Cnnvpnflnn  nlrtnp  »  _ V _ 


ompany  because  an  M*®*- y®®!" 


month  Just  ended  show  losses  in  oped  by  Manitoba  Power  Company 
varying  degrees  when  compared  with  |a  supplied  to  Winnipeg  Electric 
figures  for  the  corresponding  period  Company.  Winnipeg  City  Hydro,  and 


the  Manitoba  Pulp  and  Paper  Com- 


nxed  a.®eets  are  shown  at  $348.-  shares  of  $100  par  value  and  the  increasing  imponance.  :  were  made  on  annointment  with  the  I  lu”  1  ^ 

'62.  patents  $900,000.  deferred  amount  of  common  was  287,250  of  "Export  le  an  aspect  of  Canadian !  applicants.  1  ®<>tnpsAy  s  sale.®  of  ga.soIine  and  !  Toronto.  . 


Increasing  Importance. 


Ing  the  Shrlners’  Convention  alone. 


charges  $16,236,  deficit  $85,179,  male-  $50  par  value.  On  the  common  a  manufacture  which  is  obviously  des- i 


ins  total  assets  of  $1.834,66,5.  Lla-  dividend  of  1%  was  paTd,  which  In-juned  to  be  of  greatly  Increased  ira-l  Telenhone" se*rdc^t^^d*Vrnm  the !  r,.  >  .  ..  ....  I  inVnt®  loh 

biHties.  beside  current  are  made  up  volvM  a  payment  of  1%  addlOonal  portance  to  the  Dominions  industry;  vacation  district  north  of  Montreal  i  I  * 

of  capita!  stock,  consisting  of  211,-  on  the  preferred.  This  brought  total  In  general  and  a  vital  factor  In  na-;  has  been  greatly  expanded  recently  i  ra.nti.^^  «-hi'rh  arL  ?  r-  Sherbrooks  . 

612  issued  common  shares,  $1,572,-  distributions  to  $2,159,097,  leaving  a  tlonal  prosperity,"  he  said.  "This!  For  some  week  Dast  telenhonrito^  '  ’ 

09.5,  mortgages  $89,009.  There  Is  surplus  for  the  year  of  $745,939.  and  Is  a  very  opportune  iime  for  the  j  men  have  been  pr^eparlng  new  direct  1  oaturalh^'^wlTf  Te 

contingent  liabilities  of  making  the  total  surplus  $1,169,099.  i  firm  to  lay  sound  founds-  circuits  to  link  the  Laurentlan  com-  bv  vlMto^s  rVL  •  • 

,  XT  ,  .  ,  I  !  fbllbwing  flares  give  the  re-  tfons  for  a  great  Increase  In  the  vol- 1  munlties  with  one  another  and  with  j  win  come  in  ^e  numbers  hVough^  krcI  en^r  •.  ; 

Pre.sldeat  Holmstead  Intimates  venue  and  Interest  charges  of  the  |  ume  of  its  foreign- trade.  i  Montreal,  as  follow.®:  out  the  summer  anriate  int^fhe  Brantford:, 

something  of  Interest  to  sharohold-  company  for  each  of  the  years  1927,1  '-withtn  the  last  three  year.,."  he;  ste.  Agathe  to  Montreal,  three  clr-  autumn.  Crown-Dominion  ci  shouM  *  * 

announced  later  tvhen  19.8  and  1929  --  continued,  "we  have  sent  our  own;  cults;  Shawbrldge  to  Montreal,  two:  be  able  to  show  large  earnings  -be-  winder 

be  states  directors  have  In  cootem-  .men  to  more  than  35  countries  and;  St.  Jerome  to  Ste.  Agathe.  one;  Ste.  hind  the  sh.ares  this  vear,  of  which  Fort  winiam 

piation  a  reorganization  of  the  oapi-  n»venue.  .i  Tf.y.’i.zi  4.812.1S7  4.832.*«9  1  have  decided  as  a  result,  that  Can-;  Adele  to  Montreal,  two;  Ste.  Mar-177,243  shares  of  no  par  value  are  ! •  • 


loti.®  win  equal  an  ordinary  months’  Winnipeg. 


Crown-Domlnlon  Oil  Co.  handling  j,o’ncto'n 


.653.945.548  764,711.135  wtnntii**  ■  cu*. 

.565.16«,4«6  703.683,221  'WlnBlper  Eleetrte  Go. 

.  214.601,642  280.275.828  1930  192» 

.  14.876.2:>S  18,392,094  $  $ 

11.783.436  14.192.26S  .Vprtl— 

4.564.5.57  4,217,229  Ores*  eavnlBra  616,131.79  896.08S.41 

4.523.795  5.004.811  Operat  expanse*  876.166.95  379,616.01 ' 

.31.643.278  81.597.014  -  - 

34.337,784  38.329,060  Net  eamlnini  $139,964.81  166,617.43 

8.494.148  3.733.978  Pour  Moe.  end. 

4.067.781  4.339,616  Aindl  30: 

27  .355. 403  32.339.097  Gross  earnings  3.988,838.18  2.t87.88T.13 


5. . 324.91  7 

4.989.. 173 


6.104.334  Operat  expen.  1.604.094.18  1.684,837.43 
6,328.718  - 


15.040.029  16.008.808  Net  earnings 


5.557,764  . 

27.355.401  29.493,242  1930 

.3,919.695  4.485.624  8 

2.184.102  2.958.771  Oreas  earnings  113,176.67 

20.101.019  27.607,550  Operat.  expemsea  24.149.68 

7,860,388  5.908,107  - 

9.600.888  11.729.094  Net  eamlnga  89,026.94 

85.920.545  55.076,135  Four  Moe.  end. 

27.441.196  30.866,894  April  80: 

2.440,183  2,782,204  Grose  earnings  447,804.(4 

Oper.  expenses  100.614.48 

8,859.945  3.408.492  - 

86.372.018  113.042,277  Net  earnings  847.290.11 

11.269,743  13.426.296  - 


Manitoba  Fewer  0*> 


tal  structure  "which  will  be  very  a.Expen.®es  142.929  134.258  150.212 1  ada’s  market  abroad  is  only  limited ;  guerlts  to  .Montreal,  two;  Ste.  Rose  i  outstanding 

beneficial  to  shareholders.”  4,602.593  4,677,879,  4.682  158  '  ^'y  ®®®P®  effort  made  toi  to  Montreal,  one;  Arundel  to  Ste.  i  - 

"In  the  meantime."  ho  continues,  Annuel  '  ’  '  ‘  '  '  j  expand  it.  In  our  own  case,  we!  Adele.  one.  There  Is  one  direct  clr-'  pw 

"much  time  and  effort  will  be  de-  *  n®*  iai  i  «i»<>n®*i  t— m  /®®*  attention  to  this  phase,  ofi  cult  already  In  operation  between  St. ' 

voted  to  the  question  of  raising  net  j  business  Is  certain  to  produce!  Jerome  and  Ste.  Adele.  and  two  such;  Charlottet 

P'oiils  to  a  point  where  they  will  be  Net  Rev.  .2,548.099  2.739,674  2,905.037 
comm'’nf:ur3te  with  volume  of  busi-  — r — ~  .  „ 

• — Reduction  principally  accounted 


pj:j.  fish  catch. 


business  is  certain  to  produce  i  Jerome  and  Ste.  Adele.  and  two  such ;  Charlottetown.— The  official  fig- 
steady  increases  in  the  s.iles  of  Can-;  voice  paths  connecting  St.  Jovite|  ures  for  the  Prince  Edward  Island 


Regina.  .  .  . 

Moose  Jaw  , 
Saskatoon  .  . 
Calgary  .  . 

Edmonton 
L,ethbr1dge  . 
New  Westmin¬ 
ster  . 


catch  last  year  are  given  as  J'fncouver 


cod.  .  5,160,(K10 


3929 

X0S,611.67 

34,412.36 


4(l.n8.84 

•7.((X03 


Agnew-Snny. 

000;  oysters,  4,922  barrels  and  seal-  Winnipeg.  —  Of  the  total  estimated  Ends  .YeST  Wlttl 

B«  S*lw  G*>n 

Purchasing  Agents’  CooTentiox  ing'^prov^  *to  be^of^^rchimtoble  (Oontliwied  troa  1.) 
Hamilton.  —  The  tenth  annual  quality,  this  proportion  representing  such  derveikijnnent.  8o  ■urii  eagful 
convention  of  Canadian  Purchasing  292.478,000  bushels.  The  pre'vlous  has  been  the  retung  Dem  tlie  tftoe 


comm-’iisurate  With  volume  of  bURi-|— _ _ |  adlan-made  gypsum  materials  to  i  .and  Montreal.  fish  catch  last  year  are  given  as  jfneouver  ..  S6.372.oi8  ll3.042.277  ^et  eamlnga  S47.290.ii  886,«80.«i 

ncs>.  "ow  being  done  by  the  com-  by  varistion^ln  Spanish  Exchange,  i  Other  countries.  The  outlook  for;  The  new  Arundel-Ste.  Adele  circuit  follows:  cod.  .  5,160,000  pounds:  °  * . . !.  I 

p  nv.  The  company  has  now  firm-  a — includes  general  administration  j  British  trade  Is  especially  bright.  1  relieves  the  former  necessity  of  mackerel.  919.000;  smelts,  948,900:1  mpo  Twin  oa  pr 

!’■  c=t  niched  Itself  and  has  so  im-  reorganization.  |  -Foreign  markets,  generally  speak- ;  switching  through  the  St.  Jovlte  ex-  clams,  etc.,  4.275;  lobsters.  7,636,-  *!?:_,  ? 

r-"  r  ,l  Its  po.sition  that  it  will  be  ^  “  !  Ing,  should,  at  this  time,  make  a  j  change.  The  present  Arundel-St.  i  000;  oysters,  4,922  barrels  and  seal-  J'  »  "7  *^^5*®**  Ends  .Year  With 

■  to  avail  itself  of  the  best  mar-  Indicster  i '’e'^y  ^ra^Wng  response  to  Cana- 1  Jovlte  lines  will  remain  in  opera- 1  lops  120  barrels.  /•‘oP  O'  g.  gj 

kets  IP  which  to  purchase  its  sup-  partlcularlv.l  tion  fo  serve  .Ste.  Agathe  and  points'  -  ^ 

plies  of  glass  and  other  materials  Early  Merger  :  when  that  sales  effort  is  directed  at;  north.  Purchasing  Agents’ CooTentiox  ^o  rOcmtliMUN!  franx-iiwm  1.) 

and  on  the  most  favorable  terms."  Com.  Alcohcl  the  promotion  of  trade  with  other!  These  new  facilities  compose  an  „  v  II _ _ 

- V-om-  Aiconci  ^  :  important  nart  of  the  Bell  Telephone  Ham  ton.  -  The  tenth  annual  quality,  such  dens^^t.  to 

«vi « is 4'**.* v. ,.»«  wc «« I jTr.  of  Canaojati  PuronasiTijc  *.92.478,000  Dusnei B.  Tn©  1W6V10T18  has 'b©©it  til©  T6tuni9  firoca  tli© 

Cautwm  ^idenl  (Continued  from  Page  l)  !  from^fornf^  tVado  the  Royal  year’s  corresponding  figures  were  chain  stores  ayotem  In  the  Dominion 

On  Prairies  With  ’'he  price  of  denatural  alcohol  to- returns  from  foreign  trade  19o0.  The  >ea.  s  const,  uctlon  ggp_  95  per  cent  or  637,085,000  bushels  that  no  effort  will  he  spared  hv 

r  v-ards  the  end  of  June  from  65c-60c, '  ho  very’  valuable  even  though  1  velopment  Is  estimated  to  cost  ’n  the ,  which  it  is  out  of  a  total  crop  of  566,726,000  those  in  control  of  the  company's 

Crops  Promising  o  p.,  to  70c-SOc,  65  per  cent  over- i  ^hey  may  be  relatively  small  1  neighborhood  of  $>9,000,000  of  which  j  ,00  of  the  leading  in-  bushels.  Of  other  main  crops  the  affairs  to  meet  the  demands  of  their 

— — - -  proof.  Actual  earnings  of  the  com- i  the  v-olume  of  buslnessi  amount  approximately  *^0’0''0.000,  commercial  buyers  In  merchantable  proportions  were  as  growing  clientele  hy  opening  further 

(Continued  from  page  1.)  pany.  he  admitted,  were  difficult  to/®®®  borne.  let  they  may  be  will  be  expended  *or  Increasing  long ,  pour  years  ago  foltows:  Oats,  92  per  cent  (90  p.c.  branches.  The  company  lean  omal- 

killed  Recent  inspections  do  not  e.stlmate  due  to  the  adverse  condi-  ®®*Hclently  large  to  mln.mize.  If  not.  distance  facilities  throughout  (Jue-jg  gimiiar  convention  was  held  In  the  year  before):  'barley,  93.  (96);  genatlon  of  the  John  Rtteble  Com- 

indicite  any  desiruction  of  this  kind,  tions  that  interfered  with  profitable  I  °'tHify  altogether,  the  effect  of  varia- 1  bee  and  O/arlo,  Hamilton,  says  the  Official  Bulletin  rye,  97,  (96);  buckwheat  88,  (86);  pany,  Limited,  John  Agnew,  Umited, 

Moisture  conditions  on  the  prairies  operations  for  the  past  year  andirons  In  the  domestic  market,  thusj  Mlreiess  Telephony.  |  chamber  of  Commerce,  and  orr  fc>  husking.  78.  (76);  flaxseed,  and  Surpass  Shoe  Co.,  Limited.  It 

are  adequate  for  the  time  being,  but  even  for  the  first  part  of  the  current  tending  to  stabilize  Canadian  busl- j  Contribution.®  of  science  made  P®®*|  ^aB  outstanding  in  every  respect  95,  (93) ;  potatoes.  83,  (79) ;  tumlps,  controls  one  of  the  laygeat  manu- 
the  warm  weather  which  now  nre-  vear.  "The  iocrwiso  in  nrice  hew.  ness,  Bible  another  means  of  communlca-  - -  00  yrt).  and  hav  and  cIovrt.  09  hMf*  an*  *>,> 


the  warm  weather  which  now  pre-  year.  "The  lncre.ise  In  price,  how-  uess, 

v'-ails  is  making  ra*her  heavy  de-  ever,  will  make  It  possible  for  us  to ! - 

mend®  in  this  regard  The  young  more  than  break  even.  If  all  goes  I  BESOD!  QUEBEC  SUTIVET 


orr  fe>  husking.  78.  (76);  flaxseed,  and  Surpass  Shoe  Co.,  Limited.  It 
95,  (93);  potatoes.  83,  (79);  tumlps,  controls  one  of  the  largeat  manu- 
82,  (87),  and  hay  and  clover,  92,  factures  of  boots  and  ehoes  and  the 


tlon  that  Is  being  widely  used  at  the  I  Financial  Times  reaches  a  (86).  A  complete  oummary  appears  largest  hoot  and  shoe  chain  stores 

present  time  by  subserrbers  of  the;  people  who  are  interested  in  the  April  number  of  the  (Federal)  in  Canada. 

xri»  <eAnn IrtTlC  TL’itVi  -  -•  *  *  .  a _ * _ a  _ ^  r _ ^0.1—  a  _ .  _•  > 


^rnin  ha?;  not,  attainod  pufficJ<»nt  well,  we  ehall  even  show  a  hand- i  Quebec.  —  The  geological  eurrey  1  connections  with  to  buy  inreatinent  sociui-  Monthly  Bulletin  of  Agricultural  j  Th©  annual  statement  will  be  re 

rrowth  adequatelv  to  r-hade  the  poll,  FOTne  profit.  In  other  words  we  lof  Quebec  Province  started  last  vear  |  Country  and  to  practically  all  Statistics.  leased  early  next  month. 

.’’Ubougb  llie  growth  1.®  now  very  shall  be  on  the  right  side  of  the  led- 1  Is  now  being  resumed,  according  to !  Europe,  Large  — ,  n  n*  . .  .  ——  ■■n  i  n  i  m  ■_  hi. 

rapid.  Liberal  .Tune  r.iins  however,  ger.  due.  to  closer  co-onerat.lnn  he- 1  the  Sunerinfendent.  of  Mine.®.  One  !  ocean  going  steamers  like  the  Levi- _ ^ _ 

ufua’ly  insure  a.  crop,  and  conse-  tween  the  manufacturers."  |  group  of  geologists  ■will  work  in  the !  athan.  Majestic  and  Olj’mplc  are  Ir  1 


usua  iy  insure  a.  crop,  and  conse-  tween  the  manufacturers."  |  group  of  geologists  ■will  work  in  the  I  a>han.  .Majestic  ana  uij’mpic  are 

quenfiv  the  present  month  is  a  cri-  The  magnesia  carbonate  plant,  of  I  Gaspe  peninsula;  two  in  the  Eastern  equipped  for  telephoning  from 

tical  one  for  the  grain-grower.®.  which  mention  has  been  made  at  Townships;  one  in  Tcmlskamlng;  shipboard  to  any  Bell  sta-, 
t«et  Reserve  lloi.stiire  odd  times,  is  closed  for  the  summer.  I  two  In  Abltlbl  and  one  in  the  St.  tion;  special  apparatus  Is  placed! 

Recent  rain.®  in  the  northern  part  Operating  in  fall  and  winter,  it  pro- i  Lawrence  lowlands.  on  speeding  trains  for  the  same  pur-j 

of  Saskatchewan  are  reported  to  rtdes  an  additional  source  of  rev- 1  - - pose;  and  a.  radio  link  has  beenjl 

have  made  considerable  contribution  enue  by  using  the  waste  products  of  |  Unlisted  Securities  completed  recently  with  some  Im-  | 


have  made  considerable  contribution  enue  by  using  the  waste  products  of  | 
in  the  way  of  reserre  moisture  in  Commercial  Alco.hols.  Limited, 
m-any  diefricts,  but  most  regions  of  Eastern  Distilleries.  Limited,  a 
the  west  still  report  a  deficiency  in  subsidiary  which  looks  after  the 
this  connection.  Fertodic  rains  will  j  beverage  end  of  the  business,  de-  , 


Eastern  Distilleries,  Limited,  a  l^urr.lFhed  hy  G.  C.  Wlllia.nis  &  Co., 
ibsldiary  which  looks  after  the  McKinnen  Bldg..  Toronto  Ont 

AFIVl  Bin  ASK 


consequently,  be  required,  and  these  ! pends  'almost  entirely' "on  "export  i  BrandVlm  H^?"rson.  pf.  89  00  osool  In  early  fall 


completed  recently  with  some  Im¬ 
portant  cities  In  South  America.  ! 

Financing  for  a  contemplated  ex-| 
tension  and  renewal  programme  of  j  j 
$30.000.0(>0  is  expected  by  the  Street 


wt’l  be  particiiiariy  welcome  in  the  i  trade  through  St.  Pierre  de  Miquelon  'Do.rcom.'V  ”. . '.  .'7.  32  oo  35.00  opinion  Is  that  it  will  be  In  the  form  j 

areas  where  son-biowing  has  been  }  and  Bermuda.  .So  far.  it  has  contrl-  I. -f  Sa  J  So  of  a.  bond  ls.®ue.  The  policy  of  the | 

or^erienced  ,  jbuted  to  a.  certain  degree  in  the  bet-  Do  , "corn . ..  *7  00  9  no  company  in  the  past  has  been  to 

Particularly  gratifvint  toth^  ram- 1  ter  showing  of  the  parent  company.  Canadian  wcFtinghouie  .  oa  04  00  keep  a  ratio  of  60  per  cent, 

rr-;  ha?  been  the  fact  that  the  wheat  I  -  Canada  Tea.  pref .  00  7n.ne  between  etocklj 

®omortrSgth'  T^’TEEEST  IN  EXHIBITION.  ■  ^SleCnaVi?*. Vref-  ■  }n3%"o  issues  and  bond  Issues.  Ash 

..nm  .  strength.  Thic  ha.,  been  attnh J  tjalifsv  At’  a  Tneottn*-  Kins  E’’  Ihe  last  financing  was  In  the  form 

uted  to  the  unfavor.ihle  report  j  Ha/fax.  —  At  a  meeting  of  the ;  co  .  Deb,  "B'’ .  45.00  60  00  ^f  a.  stock  issue  of  140.900  shares  at 


Canada  Tea.  pret.  ..  .  52  22, 12  to  49  per  cent,  between  stock 
Dunlop  Tire  I  Ce  pref.  .  ion  00  103.00  on/l  bond  1®®11P®  A® 

B  Greening  Wire.  pref.  . .  99.00  103  00  issues  and  bona  issues.  tv. 

King  Ed  Hotel  Deb.  "A"  49.00  .53  00  the  last  financing  was  In  the  form 


from  the  U.  S.  winter  wheat  .state.®  i  Halifax  Exhibition  Commission  ItiKingaton  ehipbuildtng. 


. ,  45.00  60  00  p{  a,  gtock  issue  of  140.000  shares  at: 


nnd  .liso  to  some  extent  to  the  soil 
Mowing  reports  which  have  conu 


poll- 1  was  stated  that  the  demand  for  com.  .  ..  .  too  icon  513S, 

come  I  spar®  in  the  forthcoming  show  bv  Hotel,  pref,  43  oo  45  oo  next  call  ™oney  wm  take  the 

evhihit«,=  Po  -  ••  •-  .2  52  *122  form  of  an  offering  of  bonds,  so  as 


from  the  l  anadian  West  Export  ®xhibitors  from  the  West  Indies  Is  tvina’rde  Chocolates, ‘pref.  70.00  *0  00  K  jpglred  ratio’ 

. _ J.  , _ .u. _ _ _  I-.-....*  CO  Arrant  tSat  v,*  *  Oft  1  ft  ftfi  to  maintain  tne  cesirea  ranu. 


ENGLISH  ELECTRIC  COMPANY 
OF  CANADA,  LIMITED 

AND  ITS  SUBSIDIARY 

THE  CANADIAN  CROCKER- WHEELER 
COMPANY,  LIMITED 

CONSOLIDATED  BALANCE  SHEET,  DECEMBER  31st,  1929 

ASBETSi — CTnUlENT  ABSETB  . 

C*«h  and  Call  Loanai  ,  '■  a-  ' 

Cash . .  ^  •.  »«  M  gllMBaLM 

Call  loana  (aecuredt  ...  ...  .m,  w..  800,000i00 


traflo,  has  .also  shown  some  improve-  so  great  that  difficulty  is  being  ex-  Do.,  com .  6.00  lO  oo 

mont  On  the  IVinnipeg  Exchange  perienced  In  meeting  all  requests.  Th^atpe  Stoek®. 

"  heat  .advanced  four  cents  last  week,  Practically  all-the  islands  are  mak-  Vilens  T^nlon  pref  ^  !!  45  00  !7‘; 

■'nd  farmers  are  visualizing  that  Ing  application.  Allen*  Parkdaie,  pref."  . !  45  oo 

ouot.ations  will  graduallv  be  attained - Loew’*  Buffalo,  pref.  .  .  ^2'22 

-hieh  Will  insure  ?  reasonable  pro-  irOBF  M.4BITniE  EXHIBITS,  j  d^w>  Mon.  com”"  .'  2  00  3  00 

fit  to  the  grain-grower,  Mansfield  Theatre,  com  .64  00  .. 


■'nd  farmers  are  visualizing  that 
quotations  will  gradually  be  attained 
•<-hieh  will  insure  ?  reasonable  pro¬ 
fit  to  the  grain-grower. 


Saint  John. - R.  W.  E.  Burnabv.j 


Oeaeraliy  business  is  reported  to  Mansfield  Theatre,  pref.  70.00  go  00 

!ir.  oijiftt  on  the  prairies  with  every-  Trade  Commissioner  at  paramount  Kitchener,  pf.  35  00  43  00 

k  7  ®taie8  that  a  larger  space  Mf«  inaumnee.  storka. 

I  d.  diEplajing  caition  Building  1  -  Maritime  exhibits  has  been  se-  Contmenta!  Life  20%  pd.  77  00  8100 


!•  Crown  Life 


uk,  a  TAfAt  Kfion  en  avtan  tof  Maritime  exhibits  has  been  se-  Continental  Life  20%  pd.  <7 

have  not  been  so  exten-  ...  Crown  Life  . 400 

-Ire  PS  thev  were  a  year  ago  In  the  ^'*ted  ®t  the  C.anadlan  National  Kr-  Excelsior  Life  30%  paid.  119 
— ®t  however,  there  is  a  substantial  In  Toronto  this  year.  There  L,,, . 


Fifteen  million  dollars  of  the  $39.- 1 

_  000.900  series  "B"  bonds.  Issued 

—  under  the  authority  of  by-law  No.  19. 
2ft  ftft  were  sold  in  1929.  It  seems  logical 
6  60  to  assume,  therefore,  that  the  bal- 
*  <’'5  ance  of  this  authorized  issue  will  be 
gft  oft  sold  to  meet  current  expansion. 

43  00  - - - - ; - 

..  Plan  Eirtenrive  Campaign 
.  .  For  Bemic  Lake  Mines 


4S03M.5a 

xr7.ir«.8i 


Opinion  that  the  worst  of  the  de- 
prosslon  has  been  experienced. 

'  rw  nA\K  OF  N.  S,  BRANCH. 

The  Bank  of  Nova  Scotia  announ-  j 


will  be  a  wide  range  of  natural  pro-  imperial  Life 
ducts  and  manufactured  articles. 


SASKATOON  PERMITS  ITP 

Saskatoon.  —  Building  permits  Is- 


i  .isvno  !!!.’  ’An  extensl^’e  campaign  of  drilling 
*25  22  ..  AA  and  exploratory  work  has  been  au- 
Ig  Oft  53  ftft  anounced  by  Bernic  Lakes  mines, 
2800  00  3000  0(1  who  avill  carry  out  development  op- 


Aceonnta  receivable,  leaa  reaerve  for  bad  sad  donbtfal 

. . .  mmm  dSn^M.BZ  / 

Raw  loalertala,  work  tn  progreso  and  flnlahed  atock  ^  m  aw*  Xr7.ira.81 

«  ■'  OT.ia4iJW.l> 

DEFERRED  CHARGESi 

Dnexplfed  tnanrance  premlnma,  ete.  *«*  ..**  hm*  mi*  mw  rmm  mw  *mo  aiw  10;SBS.AS 

CAPITAL  ASSETS  I 

Land,  bnlldlnga,  plant,  patent  rigbt*  and  roodavlll  .w  *.«  mum  anw  vv.n.4SrASt.<)0 
Le**— Amount  written  oft  patent  rlpht*  and  c«odwtll 

at  December  31.  1028  . . .  mm  mm  mm  taOMAMt 

Baloaco.  Jnnnorr  l*t>  1829  ...  . . .  m*  pm  ••.SMMT.dU.m  , 

ADD— Net  addition*  to  plant  dnrtns  the  rear..**  *m  m*  mm  mm*  M.a8S-C3 


435.00  _ 

Manufacturer*  Life  .  .  .  405  0ft 
Monarch  Life  10%  pa!4  42.00  48  ftft 

So-verelgn  Life .  48  0ft  53  Oft 


M  »14X<»*.A8 

tS.2Srjk*.M 


re-j  tha)  a  new  branch  has  been  |  sued  at  Saskatoon  during  the  period  Commercial  Finance,  pr, .  67  00 
opened  at  Port  Alice.  B.C..  in  charge  |  from  January  1st  to  date  amount  to  Debenture  &  iSecurities. 
of  'n  L.  Martin  who  has  been  ap- 1  $2,529,170  as  compared  with  $1,922,-  Mortgare  D!*count  "pref  ”4  7ft 
■"*"1  -lOing  manager.  - — •  —  -  -  * 


.104  ftft  110.00 


283  for  the  similar  period  of  1929.  Mutual  Finance,  pfe 


A.  J.  DeLAPLANTE 


HUGH  J.  HEASLEY 


ANNOUNCE 
THE  FORMATION  OF 

DeLaplante,  Heasley  fe?  Co, 

Limited 

Investment  Securities 


A  Lean  Atorkn.  eratioDS  On  their  Claims  south  of  tne 

SJS.'.KIJf”,’,’....,-  ..  .'SiS!  Bl,«  river.  ".'□'r' 

Debenture  &  (Securities.  The  company  has  recently  been  pur 

com .  lon.oo  . . .  chased  bv  a  syndicate  headed  by  c. 

Mortgage  Discount,  pref.  4  70  3  50  «  publado  Mr.  Pltblado  states  that 

Mutual  Finance,  pref  ..  6.5ft  7  50  f-  .  ,,  nn  the  nrone-tv 

Peoples  Loan  A  Saving*.  *5  0ft  ..  trench  and  plt-work  on  tMprope.cy 

Trusts  A  Gtiarantft  . .  * .  ?5.00  HS.OO  last  fall  and  winter  gave  promising 
Westarn  Assurance  *.  ..  00  62.00  gt^owings  of  columbite,  tantilllum 

Afgoma  Steel  6’*.  1962  . .  7i.oft  74.00  "id  traces  of 

B.  C.  Pulp  6’*,  1950  .  79.00  81.00  considered  that  further  development 

Brandram  Henderson  6’*.  .^^rag  -warranted  and  approximately 

Do.?6’s.‘i9S6  ;.  ••.  UZ 102  oS  $25,000  has 

Debenture  Securities  I’s  .  80  00  .  ..  operations.  Mr.  Pltblado  states  tnat 

Eastern  Car  6’*.  1952  .  80.00  —  a  crew  of  ten  men  will  leave  at  an 

Kingi  Edward  Hotel  7’s.  f^r  the  property  to  carry 

Loews  Toronto  6’’*,  i‘93i  .’.  98.60  101.00  out  the  program. 

Morrow  Scre'w  6’s,  1931  .  94.50  Officers  and  directors  Of  tne  re- 

PedUr  People  8’*,  1933...  99.00  102  00  company  Include:  A.  A. 


LIABILITIES  I — CURRENT  LIABILITIES « 

Accounts  payable  and  accrued  Habilltles . .  mmm  t  .-r  w-S  XMiiaB.M 

Dl'Vldend  on  Class  ''A”  share*  (paid  January  IS,  1930)..,  *.*  30^000.00 


Peoples  Loan  A  Savings.  85  00 
Trusts  A  Guarante  . ,  . .  95.00 
Western  Assurance  ..  ..  57  00 

Bonda. 

Algoma,  Steel  6’*.  1962  . .  71.00 
B.  C.  Pulp  6'*,  1950  .  . .  79.00 

Brandram  Henderson  6’*. 


RESERVE  FOR  DEPRECIATTONi  *m«  **  *>m  mum 

CAPITAL  AND  SURPLUS! 

Am  mt  January  1.  1929  . .  «.*  kM  mmm  mm  mm  i 

LESS— Income  tax  for  1938.  efe.  ...  ..t  .um  — «  , 


kltfw  tM*  IMH*  mmrn 


148.1M.M 

Sn,S08.M 


MM  MM  MM  PM  M  .E3>404JMN(.48 

uum  mmm  mmm  mm.  «...  ».a».BS 


71.00  74.00 

79.00  81.00 


add — Profit  tor  year  ending  Deee>mber  SI.  1929,  after  pro¬ 
viding  for  Income  tax.  but  before'  providing  tor  depreciation 


M.3S9MS.M 


Oil  Stocks. 


215  St.  James  St.  W. 


HArbour  0338 


80  00  .  operations.  Mr.  Pltblado  states  that 

80.00  _  a  crew  of  ten  men  will  leave  at  an 

79  Oft  83  Oft  ®arly  date  for  the  property  to  carry 
98.6ft  101.00  out  the  program. 

94  50  ,  Officers  and  directors  of  the  re- 

99.00  102  00  organized  company  Include:  A.  A. 

De  Oruyenaere,  W.  E.  Armstrong,  T. 
H  Harland.  C.  B.  Pltblado.  J.  D.  Suf- 
fieid  KC  C.  B.  Becher,  Dr.  J.  P. 
Tsh  Howden!  M.P..  and  Dr.  Gordon  D. 

58  60  Graham. 


Bid  Ask 

Atlantic  Refining,  com.  ..  4.3  H  4Si 

Buckeye  Pipe  Line  ....  58  60 

Eureka  Pipe  Line . 4.3  48 

Illinois  Pipe . 305  315 

Indiana.  Pipe .  37  38 

National  Tran . 19  19 

Northern  Pipe .  40  43 

<;)hlo  on .  74  H  75 

Prairie  Oil. .  . .  . 4614  47 

Prairie  Pipe . 6034  SI 

South.  Penn . 42  4S 

southern  Pipe  ..  15  17 

Standard  Oil  of  Ohio..  ..  70i4  71 

Standard  Oil  of  Indiana  .  63*4  64 

Standard  Oil  of  New  Jer- 


on  building*  and  plant . 

LESS— Provt«lon  for  depreciation 


DEDUCT— Dividend*  on  Cla**  ••A"  ahare*  ......  i 

TOTAL  CAPITAL  AND  gURPLUS  . .  ,  ^ 

HADE  UP  OP — 

Capital  Surplu*  h..  ...  •«.. 

Profit  anA  Le**  . . «  ...  ...  .<  ...  ....  .... 

BJJPRESEN’TED  BT— 

40.000  Cla«*  "A"  *kar*e  wltkont  nominal  or  por 
valne  (Antbnrisod  0O,u0A  *har«*) 

40,000  Cla**  ‘OB"  *hart-*  without  nominal  or  par 
value  (Aothorlcod  RO.OOO  chare*) 


.•340480.74 
.  40,000.00 


•300430.74 
.  130400.00 


*..•3470.000.  OB 


...•2,1BO,000.00 
...  420.000  05 


tey  . .  . .  .  .  .  .  , .  79*4  79%  oath 


,38  Province  ftf  (Juebec, 

19%  District  ot  Montreal. 

THE  undersigned  DO  HEREBY 
GIVE  NOTICE  that,  by  Judgment  of 
the  Hon.  .(uetlce  Coderre  rendered  on 
St  the  27th  of  May.  1*30.  M.  S.  C.  No.  131, 
♦SU  thev  have  Jointly  been  appointed  11- 
t‘  ouidator.®  of  the  Eetate  of  the  part- 
71  nership  “EUSEBE  LABELLE  A  FILS  ’ 
of  Font  Viau.  County  of  Laval,  nft'w 
dlseolved  and  that  they  have  taken 


Approved  on  behalf  of  the  Board! 


R.  A.  •TiNtON,  XHrootor 
GORDON  F.  PERRT,  Dtr*e«»r. 


34TO,0«O.«l 


•3.U7443  is 


Standard  Oi  lof  Nev-  York  36% 
union  Tank  Car.  com.  . .  32 
Vacuum  Oil  . 93% 


Imperial  Oil . 24%  2.5 > 

I  Ihternatioaat  P4t«.,  oom.  20  v*  2i 


Montreal.  May  31*t.  1930. 

J.  W.  LEVESQUE.  Notary, 
v.  LAMARRE,  Trustee. 

Joint  Liquidators. 


To  the  Shareholder*; 

..  of  the  English  Elaetrte  Company  of  CanodA  Lim¬ 

ited,  and  it*  *ub*idisrv,  Th*  Canadian  Crocksr-W'heeler  Company  Limited,  for  the  yoar  ending 
December  31,  19.9.  and  have  obtained  all  the  Information  and  explanations  which  we  required, 
and  we  certify  that.  In  our  opinion,  the  above  Consolidated  Balance  Sheet  as  at  December  31. 
1929,  |9  preperiy  draw  iip  so  a*  to  exhibit  a  true  and  correct  view  of  the  state  Of  tha  compoaUs’ 
affair.!  according  to  the  beet  of  our  Information  and  th*  explanation*  given  to  us  and  aa  Shown 
by  thft  books  or  tne  companies. 

-r..s*,A.v-.vrt  n..  uu  PRICE.  ’BfA’TERHOUSB  A  OO. 

TORONTO,  May  26.  1130.  Chartered  AecountoatA 


i 


ilir  f fuanrfd  €itsm  High  ComxuiMloaer  la  CanadS;  Btr  William  hai  loag  I Montreal  To  Be  t'uture  Rival  To  New  Yorkl 


PnMIsIied  Erery  Friday  at  0*1  Onlal  ItyMt  wmIi  _  By  p,  O'FAMtlBtdLt 

Montreal,  by  The  Montranl  Flnnnelal  TiaMa  PublUhlna  ..  ^  *1.- 

Company,  Limited.  A  ftw  (Uyi  ago  ttio  Ducbatt  Of  lo  and  exploit,  Orientals  will  posseie  run  through  Manitoba,  and  Saskat* 

- — -  Prosrregg  and  SDeculatlon  Richmond,  a  l0,OoO*tea  ocean  liner,  it  Juet  as  certain -as  to-morrow’a  eun  cbewan  direct  to  a  Junction  with  the 

R.  EMMET  COX . l*i«lident  »  ,  ,  4  „  paaaod  under  a  great  eteel  bridge  will  rise.  Athabasca  and  the  Peace  River.  The 

DATIl)  BURNSIDE  ....  Oeneral  Manager  •«Pemely  iptcrestlng  study  of  the  Increase  la  over  the  St  Lawrence.  This  bridge  Alaska  Is  further  away  from  Con-  <lralned  by  the  Athabasca. 

_ _ _ _ _ _  Canadian  and  world  production  of  oertaln  leading  cost  $2O,O(>d,OO0,  tlnental  United  States  than  Europe  Clearwater  and  ^ace  Rivers  Is  the 

*  n  w  vniTviJ  Wowa  vdttAv  articles  of  commerce  between  1025  and  103S,  for  which  ®  hundred  years  ago  Mont-  on  account  of  the  difficulties  of  na-  "l®eoPotemla  of  North  America.  In 

A.  R.  W.  YOUNG . News  Editor  Indebted  to  th-  rnnadio«  ^  'vas  organised,  vlgatlon  winter  and  eummer.  Mesopotamia  are  the  richest 

R.  G.  SMITH . Toronto  Editor  are  indebted  to  the  Canadian  Bank  of  Commerce,  ^  ^  ten-foot  channel  *  ♦  ♦  .  .1  ^  paetures  and  grain  fields  of  the 

_ _ _ _ _  should  be  made  a  subject  of  serloua  study  by  every  one  to  the  ocean.  It  has  now  a  thirty-  v  ^  strategic  railway  should  have  world.  There  are  also  100,000,000,000 

srascHiPTiow  PRICE  1  In  Canada,  03.00  a  yean  01.T5  Interested  In  Canada's  economic  problems.  In  every  five  foot  channel,  and  before  the  end  1®®°  along  the  Pacific  Coast  tons  of  tar  sands. 

..cpt  th,«  WocU  ^a  »t  Jt.  ..olar,  . 

S2.00  for  MX  montha.  Foreign  8nbacription>.  08^0  ■  Esbestos,  the  rate  of  progress  In  Canada  waa  largely,  Yukon  and  thence  down  that  ^  All  the  gold  silver  and  cooper 

adv’ertisi’vo  Rnie  on  *  application  at  all  o«r  .f-  most  caaes  startlingly,  greater  than  In  the  world  ^eal  and  the  Gulf  of  St^wrencl  ^'^The'^^Unft  *d  id  h  ^*' 

tier*  or  from  any  rooponaibie  AiirerfiainB  AscBcy.  at  large.  In  somo  cases,  however,  the  Canadian  In*  To  create  a  great  seaway  from  ^‘'®  states  should  have  gan  are  not  equal  In  value  to  the 

CABLE  ADDRESS,  “Fintime.”,  w,  IT,  Code.  cresse  was  BO  great  as  to  suggest  an  over-concentra-  Chicago  to  the  Atlantic  and  eliminate  5®“^^  with  Canad^a  for  the  most  wealth  which  will  be  extracted  from ! 

^“ncanter  •281.  All  Depoyt- j  ^  possible  over-cstlmatlon  of  the  mud  banks  and  lagoons  may  mean  ri’Ttblnroof  i'IkL  “  ”  Moreover,  under- 

.  .  wret  CDUUWLIUU  Wi.  tun  _ _  _  _ 1  and  the  Great  Lakes.  noath  theae  tar  sands  are  the  mosti 


R.  EMMET  COX 
DATID  BURNSIDE 


Btooot  Weal, 
Bsea  PublUhlag 


Preiident  | 


Progreas  and  Speculation 


TORONTO  office.  -  Boy  Street  potentialities  Of  the  market.  World  production  of  ^uV^arex^ny^re  Sirsllt 

WEfrERV  TF^TrsEivTA^vr'  whea  for  example,  rose  13  per  ccut. I  but  that  lucrease  fa^o.  ^  Valley  and  In  the  same  region  are  lime- i 

Vonco^yel^  H^”rj,’vanpooTer?  B.cf  largely  accounted  for  by  the  Canadian  Toronto,  Port  Arthur  and  Duluth  |  Ibrough  rail  and  highway  construe-  stone  and  gypsum  deposits  tuffl- 

LOXDON.  ENO.i  o.i  BishopKate.  E.  o.  3,  Davie*  A  c*.,  increase  alonc,  which  was  at  the  rate  of  SS  per  cent,  cities  by  the  sea.  !  ®ud  the  building  of  an  American  dent  to  supply  the  world  till  the 

urpreaenfafire*.  Similarly  the  World  Increase  In  paper  of  9  per  cent  Linked  to  the  Atlantic  with  a  sea-  i  ^  ,  v.  v 

- — -  Hn  f  4.U  ^  ^  4  wav  forty  feet  deen  and  Ice  free  all'  Rebring  Sea  blend  will  do  more  to  A  transcontinental  highway  built 

,0  ,He  mere.,,  e,  Ore  .eee.m.  ..  if,, TJT  ^  “»  wTSd  ThiS|o  wlH.  "  “  f  ‘S'"'’: 

belief  that  the  confidence  of  capital  it  essential  to  the  available)  was  mainly  accounted  for  by  the  Canadian  30,000, 000  people  before  this  Oriental  aggression  than  on  Behring  Sea.  via  Winnipeg,  Great 

stOfhility  of  the  prosperity  of  industry  and  the  of  31  per  CGnt.  In  both  thGSG  cftSGS,  produc-  cGntury  ends.  war  ships  costing  billions.  Slave  L*ake  and  the  Yukon,  would 

development  of  our  resourcet.  tlon  Increase  may  well  have  exceeded  the  rate  at  which  Chicago  is  destined  to  be  the  rich-  Needs  More  Transportation  Lanes,  become  In  tlm®  ou®  o*  ^tbe 

- — —  consumption  can  be  expected  to  follow  it  without  the  ®st.  biggest  and  greatest  manufac- 

XfOT^T’nTTAT  iTRTT^AV  TTrvp®  A  1030  «  w  a  Ai  0  j  »  turina  citv  and  thft  erGatGRt  am-  Canada  nGCds  more  and  more  Continent,  It  would  tap  vast  agri- 

MONTREAL,  FRIDAY,  JUNE  6,  1930.  encouragement  of  substantial  price  recessions.  ^rium  of  “romwee  to  all  X  highways  and  more  and  cultural,  forest  and  mineral  resour- 


devetopment  of  our  resourcet.  tlon  Increase  may  well  have  exceeded  the  rate  at  which  Chicago  is  destined  to  be  the  rich-  Needs  More  Transportation  Lanes,  become  In  time  one  of  ^the 

- — —  consumption  can  be  expected  to  follow  it  without  the  ®st,  biggest  and  greatest  manufac- 

XfOT^T’pTTAT  iTRTTVAV  TTrvp®  0  1030  Anyt/MtwoncAw.A«.A  «  w  a  Ai  0  i  »  turins  citv  and  thft  erGatGRt  am-  Csnada  nGCds  more  and  more  Continent,  It  would  tap  vast  agri- 

MONTREAL,  FRIDAY,  JUNE  6,  1930.  encouragement  of  substantial  price  recessions.  tn  rails  and  highways  and  more  and  cultural,  forest  and  mineral  resour- 

It  is,  however,  natural  that  in  so  short  a  period  as  more  white  population  and  the  Unit-  ces. 

No  Pessimism  years  progress  should  be  rather  highly  concen-  Given  a  great  Ice  free  seaway  ®^  States  must  link  Chicago,  San  When  prospectors  and  engineers 

i  trated  to  a  few  popular  and  prosperous  lines.  What  the  down  the  St.  Lawrence  it  will  be-  Prandf®®  and  Nome  by  rail  or  turn  flying  over  these  wide  extended  ter- 

■I7ARIOUS  financial  authorities  are  protesting  |  country  now  needs  is  either  an  Increased  dlverslflca-  c®™®  the  metropolis  of  the  contin-  "X®/ the  guardianship  ritorles  behold  their  Immense  possl- 

V  again.t  what  they  term  an  attitude  of  "pessimism”  ;  tlon  of  Its  productive  activities  or  a  wider  and  more  Chicago  Lpects  !he  Unitod  States  fnr  wirnrsn'^themas  at®the^SL 


encouragement  of  substantial  price  recessions.  I  grea 

It  is,  however,  natural  that  in  so  short  a  period  as  I  commerce  to 


in  Canadian  business  circles.  We  are  inclined  to  pro-  ;  secure  market  for  its  specialties.  Which  of  these  solu- 
test  against  this  protest.  It  does  not  seem  to  us  that  |  tions  will  be  adopted  must  depend  largely  on  the  decl- 


pop’ulation,  will  ultimately  rival  the  r£»!.^n^L??®u  anathemas  at  the  politl-  j 

great  city  of  New  York  Government  to  link  Behring  Sea  with  cal  and  economic  leaders  whose  j 

Metropolitan  Montreal  is  a  dty  of  ^  blunders  have  marred  their  exploi- 


there  Is  anything  In  the  lea.st  resembling  pessimism  In  sions  now  pending  elsewhere  as  to  the  future  fiscal  1.250.000  people.  It  has  within  Msy  1®!*®“  and  settlement.  I 

the  general  atmosphere  of  Canadian  business.  The  policy  of  the  British  Empire.  range  to  excess  of  5,000,000  H.P.  of  would  sltog^ard^tht  Sh  Amerf  ii,  auither  I 

protest,  as  a  matter  of  fact,  emanates  for  the  most  part  -  _  low  cost  hydro-current.  That  means  can  contin^t  for  the  whitA  r  aaa  wa^aa  i 

.r  ,  j  44V.  -  aiinrATnapv  In  maniifa nfurino-  inrtna  ®nn  Continent  for  the  White  man  for  000  working  for  starvation  wages. 

from  quarters  which  are  chiefly  concerned  with  the  |  ,4.  . .  „  T^a^d  from  Motorearw^^  There  are  some  20.000.000  Idle  in' 

buying  and  .selling  of  the  more  speculative  type  of  The  New  U.S.  Tariff  How  the  greatest  tide  of  commerce  America  Is  about  to  spend  a  bll-  Europe  and  200,000,000  In  Asia  slow-| 

securities;  and  what  appears  In  these  quarters  to  be  .  ,  th-t  shall  ever  Gow  over  sea  and  additional  ships  of  war  and  ly  dying  of  starvation.  I 

pe.ssimism  is  really  no  more  than  a  sensible  realization  ‘be  iSendlng  United  States  tariff  act  i^eL  bHlion  to  cut  a  canal  Hundreds  of  millions  of  idle  hands  I 

on  the  part  of  Canadian  investors  that  there  Is  very  ®*Pf®®f^  by  Sir  Josiah  Stamp  are  probably  Iden-  Montreal,  with  its  North  River  ‘br^ugh  ^  «  b»"°?  w 

little  ch.-nce  of  an  early  renew-al  of  those  delightful  bose  of  every  Intelligent  economist  to  the  canalized  and  with  Its  surrounding  Alaska  and  to  a  strategic  seaport  yond  rail  and  motor  highway  In  the 

upward-bounding  markets  for  common  stocks  which  “  ®s  ®u  o  every  business  man  In  that  coun-  f  iXT  tbe^n<5t  R*^®  S*ugaport  would  save  the  conti-  great  Northwest  Is  a  potential  em- 

characterized  the  three  years  ending  last  summer.  '^bo  can  see  beyond  his  next  six  months’  sales  of  all  the  rides  of  the  “®°‘  Or»®ntal  aggression  or  pire  greater  than  Rome  at  Its  zenith 

There  is  nothing  unhealthy  about  this.  Good  stocks  are  ^®spects  Unfortunately  there  is  no  means  by  which  American  Continent?  Svl  Varied  ‘^Xeletong  bet  ween  T  aka  finnarW  r^’^^Xd 

1.  :  r-  1  0.  1-3  A  1.0  Ai.  w  «-.A  the  leeislatlve  powers  of  the  United  States  ran  be  fetretening  between  Lake  Superior  coal  and  chemicals  than  Asia  and 

being  firmly  held  at  reasonable  though  certainly  not  ^  ^  ^  ^  oninlon  It  will  not  be  until  I  am  not  unmindful  of  the  unlmie  Alaska  Is  the  biggest  and  most  Europe  combined.  A  potential  em-  ^ 

unduly  high  levels,  and  the  time  for  speculative  fervor  ‘7  .  ^^®r,?^  opinion.  It  will  not  be  until  1  prolific  area  of  grain  and  cattle  pire  of  golden  opportunities  where  . 

will  come  in  due  course,  nrobablv  after  the  Americans  i  ‘b®  ®vlls  predicted  by  Sir  Josiah  are  definitely  coming  beauty  of  Seattle  ®P^_®flbe  radiant  ,g„jg  enternrise  and  civilization  can  I 


There  is  nothing  unhealthy  about  this.  Good  stocks  are  If®spect3.  Unfortunately  there  is  no  means  by  which  American  Continent,  save  Vancou-  ®®srptrblng  between  T  nv.  SunarW 

.  ,  ,  ...  4  4,.  V. _ 4_4_,..  __4  the  legislative  powers  of  the  United  States  can  be  x,or.  fetretchlng  between  Lake  Superior  coal  and  chemicals  than  Asia  and 

being  firmly  held  at  reasonable  though  certainly  not  ^  ^  ^  ^  oninlon  It  will  not  be  until  I  am  not  unmindful  of  the  unlmie  Alaska  Is  the  biggest  and  most  Europe  combined.  A  potential  em- 

iinduly  high  levels,  and  the  time  for  speculative  fervor  ‘7  .  ^^®r,?^  opinion.  It  will  not  be  until  1  prolific  area  of  grain  and  cattle  pire  of  golden  opportunities  where 

will  come  in  due  course,  probably  after  the  Americans  j  ‘b®  ®vlls  predicted  by  Sir  Josiah  are  definitely  coming  b®®®ly  ®wXiV^®'nMfh  XX*  ‘be  earth.  enterprise  and  civilization  can 

have  shown  the  way.  ®“®'^‘’  ®*'®  showing  themselves  in  hardship  to  XXckgrXun?  of^^o^Ss  hTl Is  aXd  “^^®  Produce  achieve  greater  conquests  than  the 

inotherdirections  we  see  no  signs  of  pessimism  at  business  and  American  agriculture,  that  ^g^dlns.  But  MoLea?,  decked  Zt 

all.  No  party  in  the  current  election  campaign  is  Public  opinion  will  become  sufficiently  strong  to  com-  m  the  bloom  of  spring,  to  the  ful-  ZginXf  states  of  thriepublto  ar?ZeZXdZo  Sevr  such 

appealing  to  the  electorate  with  any  "whisper  of  death"  |  f®’  ®  ‘®ndency  towards  more  reasonable  levels  of  tariff  ness  of  su^er  ®nd  the  gorgeous  ^here  is  ample  roomlor  another  IZsL.  but.  alas,  the  world  of  to-| 
or  other  blue  ruin  propaganda.  The  Canadian  Manu-  i  ‘b®  encouragement  of  certain  classes  of  N^rth  Amerl^n  cZtlnent  °  transcontinental  railway  from  Du-  day  seems  to  be  bankrupt  to  leader- 1 

facturers  Association  at  its  annual  general  meeting,  Montreal  Is  the  metropolis  of  a  Behring  Sea.  It  should  be  ship,  money  and  finance.  j 

this  week  emitted  notes  of  almost  abnormal  cheerful-  with  the  export  debenture  system  eliminated  potential  empire  of  greater  extent  - — ~  i 

ness.  The  Wheat  Pool  is  selling  wheat.  The  pulp  Provisions,  the  new  tariff  is  a  menace  to  the  than  Europe  has  known  since  the  TV0O  Moxai  Prk0T0T\l£kvi<-0r  r\f  Piioinooc 

and  paper  tadustiy  has  ceased  to  invoke  the  assistance  Pr®sP®r“y  °®‘  only  of  the  United  States  but  of  a  large  j  eclipse  of  Rome.  1  llC  IN  GW  V^OIIipieXlLy  01  DUSineSS  1 

of  the  Crown  and  is  looking  forward  hopefully  to  the  P^''‘  ‘b®  ®n‘®‘<‘®  world.  Indeed  the  harm  that  It  j  Most  Enlightened.  j  _ 

natural  re-establishment  of  a  balance  of  supply  and  ‘b®  Un“®d  States  will  be  chiefly  the  result  i  From  an  administrative  and  eco-  Chairman  of  SoaST™. «SJ™of ' A*meHcan '  Moot  Packer* 

,  ^  rmu  •  .  4  .4.  .  t  if  V,  .  of  the  harm  done  to  other  countries  in  whose  nrosnerltv  I  noiol®  Point  of  view  Quebec  is  the  unairmnn  or  Hoard,  in*ntnte  of  American  went  packer*, 

demand.  The  moving  picture  theatres  are  full.  Retail ,  Republic  both  as  creditor  and  as  nurvevor  of  manv  '"®®‘  enlightened  Commonwealth  on  Modern  business  appears  to  be  a  |  recent  official  figures  available  show; 

trade,  while  naturally  below  the  level  of  the  boom,  Is  !  P  ,  oc  as  creauor  ana  as  purveyor  or  many  |  Ameriacn  Continent.  It  has  a  continuing  development  and  perfect- 1  that  our  total  public  and  private  net  | 

in  line  with  what  used  to  be  thought  good  years  before  j  ‘b®**'  requirements,  ought  to  have  the  liveliest  in-  1  greater  area  than  New  England,  New  'ng  of  Interchange  of  personal  ser- 1  wealth  reveals  a  national  per  capita ' 
1P29.  The  weather  is  good.  Armaments  (if  not  our  ‘®r®s‘-  Mr.  Hoover,  who  is  perhaps  as  capable  as  any.  York,  Ohio,  and  Pennsylvania  com-  colonial  days  the  colonist !  wealth  of  $2,928.  | 

own>  are  being  reduced.  The  Communists  are  quiet.  !  b®‘‘y  1°  ‘b®  country  of  taking  the  broad  international  jblned  But  few  know  the  won-  pXZZZXd'a‘''comtoeto"buaT?i2  XX' '  ®®®’-8®7.bej 

w>.„  =hr...iH  or,,,  i  vlew  whlch  Is  Incumbent  upon  a  great  creditor  nation,  '  drous  beauty  of  Quebec,  its  potential  f,.”  i*  complete  business  en-  expected  to  pay  a  net  Income  as  high  j 

Bank  reserves  are  extremely  strong.  Why  should  any  |  temnted  to  nut  his  veto  on  the  Vhoi  J  ^^^ricultural  and  mineral  wealth,  ‘“y.  The  four  primary  essentials  :  as  five  per  cent,  after  paying  its! 

Canadian  be  pessimistic?  And  as  a  matter  of  fact.  Is  j  b®  sorely  tempted  to  put  his  veto  on  the  whole  simplicity,  charm,  which  support  hfe— fuel,  food,  shel- .  proportion  of  taxes,  cost  of  carrying! 

any  Canadian  pesslml.stlc  ?  business  and  let  the  existing  tariff  Stand.  Such  action,  thrift  and  industry  of  its  rural  popu-  ‘®*’  ®hd  clothing  were  very  nearly :  on  the  government,  and  other  things. ' 

_  however,  would  only  be  possible  to  a  very  great  per-  lation.  produced  within  the  confines  of  the !  However,  even  at  five  per  cent  net, ' 

sonallty,  and  this  Mr.  Hoover  has  not  yet  shown  him-  The  multitudinous  tribe  of  half-  settler  s  land.  |  jt  would  yield  a  per  capita  income 

The  Election  and  Busineaa  ^  self  to  be.  baked  economists  who  propose  to  To-^ay  even  the  wardrobe  of  any  of  less  than  40  cents  a  day. 

___________________  remake  the  world  and  shape  its  des-  1®-  il*ls  audience  would  probably  This  I  mention,  not  only  because  of  • 

There  can  have  been  few  occasions  In  Canadian  liny  prophesy  that  the  United  States  represent  several  s|^®s  and  several  the  popular  supposition  that  if  our 

history  when  a  general  election  has  offered  so  lltUe  The  New  Brunswick  Election  X®v  "'^c-Populated  before  the  ®®®Ptries  To  build  a  houre  national  wealth  were  more  equably  I 

fK,.  ,4.=,;  . .  orunswiCK  niecnon  school  boys  of  to-day  reach  old  ag®;i?:5f7’  ™'ibt  use  oak  from  dlv  ded  it  would  greatly  ease  the 


The  New  Complexity  of  Business 

By  FREDERICK  S.  SNYDER..  ! 

Ohalrmnn  of  Board,  Inatltnte  of  American  Meat  Packer*.  i 

Modern  business  appears  to  be  a  I  recent  official  figures  available  show ! 


Canadian  be  pessimistic?  And  as  a  matter  of  fact,  is 
any  Canadian  pesslml.stlc? 


I  sonallty,  and  this  Mr.  Hoover  has  not  yet  shown  him- 

The  Election  and  Business  i  B®if  to  be. 

'T^HERB  can  have  been  few  occasions  In  Canadian  ' 

-*■  history  when  a  general  election  has  offered  so  little  The  New  Brunswick  Election 

in  the  way  of  a  disturbance  to  business,  and  Indeed  so 

much  of  actual  encouragement  to  It.  as  that  for  which  X™  OPPos“loP  ^  New  Brunswick  will 

the  writs  are  now  in  process  of  Issuance.  The  policies  ^  apparently  lay  the  chief  stress  of  its  current  cam- 
of  the  two  parties  In  respect  to  the  tariff  are  now  eo  ®p  proposal  to  hold  a  plejjlscite  on  the  subject 


The  New  Brunswick  Election 


Liberal  OPDOsltlon  In  New  Brimswlck  will  ‘b®‘  I®®®  1^®“  ®  population  of  Michigan,  fir  from  Oregon,  slate  from  burden  of  eevry  Individual,  but  be- 
-.I.,  1-..  .1— -i.i.4> -4-  -4,44  4  200,000,000,  will  more  than  suffice  Maine,  lead  from  Missouri,  and  cop-  cause  of  the  fact  that  the  chief  value  ; 
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the  writs  are  now  in  process  of  issuance.  The  policies  apparently  lay  the  chief  stress  of  its  current  cam-  great  Republic.  P®!"  ®®®  several  states.  j  of  capital  is  as  a  foundation  for  the  |  !  tMt/frcTaACKiT  I 

of  the  two  parties  In  respect  to  the  tariff  are  now  eo  P®1KP  op  It®  proposal  to  hold  a  plejjlscite  on  the  subject  The  Quota  was  invented  to  halt  ‘t^*®  ^reat  extension  of  inter- ;  successful  employment  of  labor.  i  j  er^iirii'T'iT--  1 

closely  alike,  to  all  except  the  treatment  to  be  applied  Prohibition.  The  Baxter  administration  introduced  the  growth  of  the  Republic.  ^  Eup- 1  There  are  about  11,000  persons  ac- i  .  cfwirrDc  i 

r-.rre4’ptS  .,“5.  I  ^  !  „  u  o  X. 

from  one  another  under  the  most  microscopic  examina-  ®°y  mandate  to  that  effect  from  toe  electorate,  prohibition  fills  the  Jails,  the  luna-  '^®7  ®®®‘\  person  is  working  for  an-  cess  of  $100,000.  If  this  group  of  i  I  Northern  Ontario  Bldg.  i 

tion;  the  Conservatives  if  they  came  Into  power  would  ®®“  “  “  ®®®  p'®®®  ®Py  grave  miscalculation  as  to  the  asylums  and  the  suicide  graves.  PtP®r  and  that  subdivision  of  service  the  great  incomes  of  the  country!  330  Bay  St.,  Toronto  2  i 

certainlv  make  no  revolutlonarv  changes  In  the  Dun-  opinions  of  the  New  Brunswick  voters  it  will  presum-  But  race  suicide  and  eugenics,  if  ef-  i?'’.,®®®®  ’‘®?.!  o/  use  has  become  In-  were  completely  subdivided,  it  would!  I _ 

nine-  Kched-.ile.s  ae-alnst  the  United  States,  and  it  Is  even  ®‘’ly  h®ve  to  pay  the  penalty  this  summer.  But  it  is  fective,  would  also  shorten  the  cycle  ,  LP'te^  ramified  and  extended.  yield  not  more  than  six  and  one-  |  ' 

doubtful  whether,  except  to  a  few  instances,  they  would  difficult  to  see  why  the  Opposition  proposal  should  ^orth  Pvchasing  Pdwer  is  W  half  cents  a  day  per  capi^  ' 

4  jj  J  xa  M  A.i_  ^ttrset  iTiQ-nv  votes  cxceot  from  those  who  arc  defin-  America.  I  With  dislocation  of  continuity  of  Therefore,  the  Ltopia  of  pictured  wvtt* 

do  anything  very  radical  for  the  diminution  of  the  ®*®®P'^  troin  tnose  wno  are  derm  orientals,  educated,  trained  and  this  exchange  of  service,  income  is  ease  arising  from  the  redistribution  \l/ lYl 

British  preference.  There  is  therefore  no  occasion  for  “®*y  favor  of  Prohibition,  while  it  may  not  appeal  disciplined,  are  en  masse  just  as  lost.  Without  Income,  normal  pur-  great  incomes  or  from  per  capita  j  Tv  11.1.9  k_/l/a  i  IC^X  I 

Industry  to  stand  with  bated  breath,  waiting  to  see  ‘°  ®'*  ‘*'®‘  persuasion.  If  there  is  a  majority  efficient  and  perhaps  a  little  more  chasing  power  is  gone;  and  the  cir-  distribution  of  income  upon  our  total  j  li.mited 

whethtr  the  nation-wide  electoral  disturbance  is  to  ‘  Prohibitionists  to  New  Brunswick,  they  might  just  sane  than  Aryans.  The  Chinaman  is  cle  of  generally  diffused  prosperity  national  wealth  is  wholly  without ; 

rranit  In  fn.cfifvin^  qhnwer.;  of  hies.!in<r  nr  In  «.  nnrp  I  p®  Well  elect  a  definitely  Prohibitionist  Government  to  ®  pioneer  He  Is  an  intensive  work-  based  on  this  purchasing  power  is  ®conomic  foundation.  It  places  1®;  ^  •» 

, result  to  fructifying  showers  of  blessing  or  to  a  para-  7  er  and  where  the  white  man  often  broken.  still  higher  relief  the  necessity  for!  Gentlemetl  S  iatlor<{ 

lysing  frost.  Moreover  the  approach  of  the  election  ®°^  out  that  policy.  If  there  is  ®ot.  they  j  jg„g  oriental  oft  succeeds.  j  The  obvious  obligation  on  the  part  perfecting  our  exchanges  of  services  ' 

has,  as  on  many  sue’  occasions  in  the  past,  stimulated  1  ®®®o®®o  1®  enacting  the  policy  even  if  a  Liberal  |  jja^  Japan  bought  Alaska  in  1876,  of  e^'ery  executvle  having  opportun-  o®®!*  ^or  the  other.  |  __________________ 

a  lively  interest  or  4e  part  of  toe  Government  In  the  i  Government  should  give  them  a  referendum.  There  j  twenty  or  thirty  million  Orientals  ity  to  make  or  inOuence  decisions  is  All  the  great  businesses  of  the  na-  1 

pushing  forward  large-scale  public  and  semi-public  1 1®  ®  ;?rowlng  disposition  in  Canada  to  believe  that  the  j  would  now  he  settled  there  Instead,  to-day  in  the  direction  of  maintain-  tlon-those  which  are  fundamental !  MnTl7 

works  the  exnenaiture  on  which  will  be  good  for  toe  ' ‘*®®*®®®®  ®  Government  is  tq  govern,  in  respect  of  1^°'®®*®®  bought  it  and  after  sixty-  tog  the  purchasing  power  of  the  t®  itg.  life— make  earnings  on  turn-  ^ 

works,  toe  expenamire  on  wnicn  wiu  be  gooa  tor  toe  .  ..  .  nnhiir  r,r,ii<.v  anri  nnt  tn  v,..  I  three  years  of  possession  Alaska  has  country  through  making  unusual  ef-  overs  of  from  one  to  three  per  cent.;  OIIR 

country  as  well  as  not  wholly  disadvantageous  to  the  !  ®ll  niatters  of  important  public  policy,  and  not  to  be  population  of  30.000  in  a  fort  to  Institute  any  new  and  produc-  certainly  not  as  high  an  average  as  V 

party  in  power.  :  continually  abnegating  its  functions  to  a  poll  of  the  |  country  which  would  sdpport  100,-  tive  form  of  activity  which  will  to-  three  per  cent.  We  know,  there- 1  A.JJL)i\.J1/iJi3I 

The  campaign  Itself  will  be  as  short  aMR^onslstent  |  el®ctorate.  We  imagine  that  whatever  the  issue  of  ;  000.000  Orientals  in  affluence.  j  crease  emplojanent.  I  fore  that  from  97  to  99  per  cent,  ofl 

nn  pffprfivp  pffort  to  reach  the  whole  hodv  of  the  '  the  present  election,  this  will  be  the  last  that  New  '  While  fireside  philosophers.  Col-  Purchasing  power  is  founded  on  the  money  represented  by  the  one  i  - 

,44  J  4  u  4  ui  4u  '  Brunswick  will  hear  of  any  attempt  to  settle  toe  liquor  I  Dames  and  eugenic  visionaries  stable  employment,  and  we  recog- 1  to  three  per  cent,  turnover  profit  has  ] 

electorate— a  circum.stance  which  again  enables  the  excent  hv  the  decision  of  its  resoonsible  rulers  '  ®’'®®®*’*®S  against  the  expansion  nize  to-day  that  such  employment !  first  been  paid  out  for  goods  and  sar-  Suite  1.6,  4th  Floor 

business  man  to  heave  a  sigh  of  relief,  for  few  things  : ‘l®®®tion  except  by  the  decision  of  its  responsible  rulers.  .J  America  its  should  be  at  wages  which  are  not  I  vices  which  have  become  a  first!  ireDitoi.i4.  i-  RineL  n,.ti.iiaf. 
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electorate- a  circum.-tance  which  again  enables  the  r^runswica  wui  near  any  attempt  to  »ettie  toe  uquor 

business  man  to  heave  a  sigh  of  relief,  for  few  things  I  ®’'®®P“>y  decision  of  its  responsible  rulers. 

are  so  disturbing  to  commerce  as  protracted  and  j  ' 

acrimonious  squabbles  upon  the  hustings.  In  spite  of  |  p 

its  brevity,  however,  it  seems  likely  that  the  campaign  {  ^  upo  8 

will  Involve  the  expenditure — doubtless •  for  toe  most;  Scores  of  stocks  on  the  New  York  list  now  yield 


colored  population  keeps  on  grow-  merely  living  wages  but  marginal,  charge  upon  the  industry.  j  mcjiuiiue 

[ing.  For  every  white  child  born  in  That  is,  there  must  be  a  saving  abil- |  There  is,  of  course,  no  such  thing;  1434  St.  C 

I  the  United  States  ten  Orientals  are  ity  or  a  purchasing  ability  beyond  ®s  raw  material  when  once  the  hand  |  Between  Bish 

j  born  to  China  and  Nippon.  mere  bread-and-butter  requirements. !  of  man  has  moved  it.  Ore  is  the ! 

j  This  is  ominous  for  Canada  as  Therefore,  the  urge  for  stabilized  ‘  fl®lshed  product  of  the  miner.  .Metal  I  Tc/.t/P.  1495 


Suite  1.6,  4th  Fluor 
McBitchie  &  Black  Building 


1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 

tl.UP.  1495  Montreal 


part  on  quite  legitimate  objecLs— of  a  very  substantial  j  between  10%  and  20%,  but  they  attract  less  attention  |  well  as  for  the  United  States.  If  emploj-ment  at  adequate  wages.  >  1®  the  finished  product  of  the  smelt- j . 
sum  of  money  by  both  of  the  major  parties.  These  !  than  stocks  yielding  less  than  5%.  Apprehension  re- '  America  will  not  colonize  Alaska  VVe  cannot  ignore  the  mathematics !  cv:  and  the  metal  in  turn  is  the  raw 
.  -  I  land  fit  it  for  the  white  man  to  live  of  any  business  situation.  The  mosti  - '' 


expenditures  should  do  quite  a  little  to  take  up  the  { garding  dividends  is  the  principal  reason.  ousmess  siiuaupn.  ine  most*  (Continued  on  Page  13) 

slack  of  unemplo3rment  during  the  summer  months,  i  9  v  «  ¥  | .  . . — _ _ _ 

Indeed,  from  the  business  point  of  view,  the  only  j  -phe  imperial  Press  Conference  looks  as  If  It  might  - - - - - 

serious  risk  attaching  to  this  election  is  the  possibility  ,  rgapy  perform  some  Important  work  this  year.  It  is  'W  •  *  ^  •  /•  4  F  .. 

that  It  may  eventuate  in  another  deadlock  to  the  House  ;  ^ot  often  that  the  Conference  coincides  with  a  psy-  iS  tOf*tP  ^  (it  tHP  iStf^PPt 

of  Commons.  That  Mr.  Bennett  will  make  some  gains  chologlcal  situation  such  as  now  exists  to  regard  to  ||  ^  I 

widelj',  though  not  universally,  conceded.  That  he  Empire  Trade. - - - — _ 

will  make  sufficient  to  render  him  independent  of  the  41  «  «  lyi  Around  the  local  street  it  is  well  |  they  are  not  only  taking  up  rights  tween  Montreal  and  Vancouver, 

^gressive  faction  Is  quite  another  matter;  whether  enthusiasm  to  Great  Britain  I 


Inside  Stories  of  the  Street 


he  would  bo  more  successful  than  Mr.  Meighen  was  in  ,  _  ,  ,  .  ,  ,  tt  -4  .4  c.  4  4  _ 

„  ,  4  ,  141.  ,74  r  4,.  than  to  Canada  for  helping  the  United  States  to  enforce 

getting  the  Progressives  to  work  with  him  for  the  „  .  ..  ,4.  .  .  4  -  4  .  , 

^  ,  M  1  *  *1,  1  f  4  Prohibition.  A  private  member  s  bill  for  taking  away 


.  m  1  ‘ 's  bill  for  taking  away  I  been  ire-  tj,g  payments,  which  are  that,  no  matter  where  he  is,  he  Is 

sake  of  avoiding  a  fresh  appeal  ‘o  h®  ®  ®ctor3  must  |  ucengg  of  any  British  captain,  mate  or  engineer  mendous^  buyers  spread  over  a  couple  of  years.  always  enthusiastic  about  something 

depend  largely  upon  his  own  astuteness,  but  it  is  1  ,  4  ,  .  ,  4  j  4,.  ,4  ^  T  ‘®®  >^is®fs  ’O  Canadian 

adLttedly  difficult  to  see  how  the  Progressives  with  1  ^  ^  1 1**®  ®®^^  Mont  real  Power  stock  Ow-  -  - - 

their  strong  views  on  Imperial  Preference  as  a  step-  i  practically  laughed  out  of  the  House.  'Zditinn^^  0/°  the^’^smflll?  r*’”®  greatest,  boosters  for  When  a  group  of  newspaper  men 

r.V«L  atone  towards  free  trade  could  much  out  of  i  ¥  #  V  condition.^  many  of  the  smaller  Montreal  Is  P.  A.  O’Farrell,  the  well  recently  were  the  guests  of  the  Abi- 

ping  Stone  towards  tree  trade  could  go  muen  out  ,  ,  j  -vt  at.  ^  a  i  !  traders  have  been  selling  their  known  writpr  and  tihi  Pnin  a-  T>Qnor 

their  way  in  order  to  send  to  the  Imperial  Economic!  The  Temlskamlng  and  Northern  Ontario  Railway  j  rights  rather  than  be  committed  to  BOOSTER  FOR  economist.  For  REAL  Comp^y'^ln^thf  toL 

Conference,  a  Conservative  delegation  whose  ardor  for  i ''^^1  this  year  reach  within  forty  miles  of  James  Bay.  |  taking  up  further  commitments.  On  j  jjQy'pREAL  many  years  past,  PIONEERING  terland  to  see  where 

Imperial  Preference,  whether  as  a  means  or  as  an  end.  i  What  was  once  regarded  as  part  of  the  polar  .seas  will  ,  the  other  hand,  some  of  the  insur-|  ^-hiig  making  his  the  big  water  power 

nniw  he  dpscrihed  as  verv  restrained  These  nre  ‘  w'lhl®  l^®  lifetime  of  many  present  Canadians  be  a  |  ®®®®  companies  have  recognized  that  home  on  the  Pacific  Coast.  Mr.  was  going  to  he  developed  by  the 
can  only  be  described  as  veo^  res  rained^  These  are  ^  trammortation  highway  through  the  ^  P’-®bably  one  of  the  most  un-  o’Farrell  has  been  a  frequent  visitor  company,  they  found  they  were  be- 

matters,  however,  that  concern  the  issue  pf  the  election  1  .  .  „  _ _ .  I  looked  for  developments  in  the  mar-  fo  Montreal  due  to  the  close  assoela-  tog  guided  over  the  hlMs  and  through 


institutions  companies,  are  adding  to  their  Ion  the  enormous  possibilities  of  the 
,  "  "  rights  in  order  to  take  advantage  of  I  Peace  River  district,  with  the  result 


the  license  of  any  British  captain,  mate  or  engineer 


of  the  rights  to 


spread  over  a  couple  of  years. 


convicted  of  rum-running  towards  the  United  States  ;  the  new  Montreal  Power  stock.  Ow- 
has  been  practically  laughed  out  of  the  House.  ing  to  the  change  in  speculative 


always  enthusiastic  about  something 
Canadian. 


I  We  recommenJ  ths 
purchaaa  of 

SECOND  PUBLIC  UTILITY 
INVESTMENT  CO.  LIMITED 

I  common  stock.  Price  $23 
a  share.  Full  particulars 
on  request. 

Browne,  Urquliart&  Co. 

Limited 

2tt>  St.  J«mes  Street,  MONTREAL 


OTTAWA 
Victorls  Building 


QUEBEC 
132  St.  Peter  St 


rather  than  the  election  Itself.  Taken  by  itself  the  '^®*y  heart  of  Canada, 
election  Is  a  bull  card  In  Canadian  business.  *  * 


looked  for  developments  in  the  mar-  Montreal  due  to  the  close  assocla-  Ing  guided  over  the  hills  and  through 
ket  where  they  have  been  placed  in  tion  he  had  for  so  many  years  with  the  bush  by  a  former  well  known 
a  position  to  buy  rights  at  $1  to  the  late  Lord  Shaughnessy.  Mr.  Montreal  journalist,  Alex.  M.  Dewar. 


— -  Canadian  bank  stocks  give  an  average  dividend  !  ®®‘'®®"'l’®  *0  ®®^  Power  otock  at  $50  o  Farrell  never  gives  up  being  en-  In  the  old  days,  Mr.  Dewar  was  edl- 

.  canaaian  Dana  stocas  give  an  average  dividend  g  gj^g^p  the  companies  that  thusiastic  about  Montreal  and  its  tor  of  the  Montreal  Herald,  and  had 

Sir  Williiun  darlc  !  return  of  5.2  per  cent,  as  compared  with  2.5  per  cent,  are  buying  them  are  already  large  prospects,  and  always  marshals  a  very  successful  period  as  editor  of 

.Jir  TTiuicuii  ^  group  of  leading  New  York  banks.  It  must  be  holders,  but  they  have  figured  that  his  information  in  a  way  that  proves  the  Daily  News  when  it  was  making 

CANADIANS  who  have  selfdenyingly  deprived  j  admitted,  however,  that  they  do  not  provide  their  is  ®u®h  ®®  unusual  opportunity  conclusively  that  the  Canadian  met-  such  rapid  strides  in  the  morning 

.  a.e  power  of  honor, pg  .h.,r  o„,  | holder.  w„h  .nythlnf,  hke  .he  .mount  o,  .xCU-  S",  mlint  rr»ty'e,£',r,h‘e”ioVd'’to'’L‘':l  ".‘Kr 

bile  servants  by  means  of  titles,  will  nevertheless  !  ment.  them  are  prepared  to  gradually  pay  50  years.  Far  from  taking  the  view  having  served  for  a  long  time  gt 

n  most  heartily  In  conp^ratulating  Sir  William  Clark,  -gveral  thousand  additional  that  Montreal  was  likely  to  suffer  if  Iroquois  Falls  next  to  the  big  paper 

>  British  High  Commissioner  to  Canada,  on  his  pro-  Too  little  has  been  heard  in  the  East  of  the  excellent  shares.  Montreal  Power  has  not  new  waterways  are  developed  to  in-  mill,  and  turned  out  very  Interesting 


public  servants  by  means  of  titles,  will  nevertheless  !  ment. 
join  most  heartily  In  conp^ratulating  Sir  William  Clark,  j 
the  British  High  Commissioner  In  Canada,  on  his  pro-  Too 


motion  In  the  Birthday  Honors  List  to  a  higher  rank  idea  of  Sir  Henry  Thornton  in  establishing  a  .series  of  flo®®  ®o  It”**  Mr  O’Farrell  inclines  to  information  regarding  the  ma^ 

mouoa  ..uc  J  .  .  4  w.  ,  e  _ _ ti-i  ,1  ment -of  the  nature  of  the  split-up  the  view  that  the  great  national  port  stages  of  the  development  enjoyed 

of  knighthood.  Sir. William  has  done  notable  work  for  substantial  prizes,  to  be  awarded  to  small  municipali-  ^.g^  people  ,0  j^e  would  only  be  the  gainer  by  any  de-  by  the  big  paper  company.  All  the 


Cooper 

Florist 

TORONTO 

Royal  York  Hotel  71  King  W, 
Elgin  3848  Elgin  374S-S 


Inves'tora  Focad 

3he  jFtnannal  WinttB 


the  development  of  more  Intimate  business  relations  1  ties  in  the  Prairie  Provinces  populated  chiefly  by  con-  stock  figure  that  it  is  only  a  matter  |  velopment  that  might  occur,  and  for  time  he  has  kept  his  fondness  for 

between  this  country  and  Great  Britain,  and  he  has  tlnental  Europeans,  for  the  best  evidences  of  commii-  of  time  when  it  is  bound  to  give  a  j  any  small  steamer  that  might  find  the  woods,  and  old  newspaper 

done  It  not  only  bv  the  exercise  of  great  industry  and  nlty  spirit  and  enterprise.  The  prizes,  which  are  to  be  better  account  of  itself,  and  when  it  its  way  up  into  the  upper  lakes  that  friends  on  the  recent  ilsit  found  Financial  Time*  is  prtnt*d  and 

44.,/  U  /  =IA  aiT.  In  rnah  nrp  tn  he  iitillred  hv  the  winnin"  munieinall-  do.es  it  will  easily  make  its  way  to  many  larger  steamers  would  make  that  his  sojourn  bad  left  him  in  very  published  at  661  Crgl*  S^treet Wait. 

Intelligence  but  also  with  the  aid  of  a  personality  sin-  to  cash,  are  to  be  utilized  by  the  wlnnin„  municipali-  ^  Montreal  their  •  terminal.  An  Inde-  much  better  physical  condition  to  Montreal,  by  The  Montreal  Flnao. 

gularly  well  adapted  to  win  the  confidence  and  under-  ties  in  further  community  work.  The  results  can  shareholders  have  done  so  fatlgable  traveller,  iMr.  O’Farrell  tackle  the  wilds  than  was  the  case  i}i«itS."*MonUoal!***  ^nerariSaB: 

stAQdlDg  of  Ga"adi"J’  business  clrclea.  If  there  were  hardly  fall  to  be  of  the  greatest  national  value.  exceptionally  well  in  Power  that  thinks  nothing  of  (Commuting  be-  with  most  of  the  city  reporters.  u^r,  David  Burnalda. 


Montreal,  by  The  Montreal  Finao* 
clal  Time*  PublisblnK  Con^pany, 
LlBBlted.  Montreal.  CMaeral  Maa* 
ac«r.  David  Burnalda. 


Kg 


THE  FINANCrAL  TIMES,  MONTR 


SECURITY 
INCOME  AND 
IMPROVEMENT 


HINTS  TO  INVESTORS 


Winnipeg  Electric  Pref.  I  issues,  you  might  only  add  to  your  \  Speculative 

7  would  be  mu&h  obliged  if  you  |  losses.  _  ,  ^  oicn  the  following  outright: 

toould  tell  me  if  Winnipeg  Electric  j  Ih*o*ar  aa  General  Bteelwarcs  Is  fraier  common . $33.  ' 

preferrai  Is  a  reasonably  secure  in-  \  concerned,  If  you  care  to  look  upon  };atlonaJ  IHttUleries  common.  S.tSB 

trestrnent  for  an  old  man,  and  if  *  10*^8  term  Investment  you  i^dval  Quebec . .  .03 

t.hink  it  tvill  not  be  paid  off  for  the  worse  than  put  jour  stock  Hontrcal  Eouyn . .  .05 

next  three  or  four  years.  away  and  forget  about  It  for  a  few  ^tadaoona  Rouyn . 11 

7  was  thinking  of  changing  some  of  > cars.  This  conipany  Is  well  man-  Rujpedome  Hines . I! 

my  fthaunnigan  shares  into  Winnipeg  1^  products  are  In  substantial  f'ai-rcll  Rouyn . •  .40 

fur  the  purpose  of  better  yield.— IRE-  de“^nd  from  coast  to  coast  and  also  president  of  lionfrt 

E.AKP.  ‘he  ^hh  any  nowt-BT.  JEROME 

^  .  .  *  •  return  to  healthy  business  conditions 

l\mnipeg  Electric  preferred  offers  appear  to  be  a  strong  ^he  list  of  stocks  which  you  bold 

good  protecUon  for  a  preferred  stock  earning  power.  ‘l'‘l‘®  ^  epeculative  one.  In  soi 

and  there  seem.s  no  likelihood  of  this  i,.  cases  we  auestion  whether  you 


The  6%  Preferred  Shares 
of  St.  Lawrence  Paper  Mills  Company, 
Limited,  combine  security,  income  and 
participation  in  the  improvement  of  a 
basic  industry. 

These  shares  provide  an  income  of  ap- 
proximately  8J^%,  strongly  secured  by 
assets  and  ranking  as  a  cumulative 
first  charge  on  the  company's  earnings. 
Recent  amalgamation  has  given  tlic 
company  a  strengthened  and  more 
favorable  position  in  an  industry  which 
is  well  on  the  road  to  recovery  from 
its  temporary  difficulties. 

It  is  sound  business  to  invest  in  such 
a  situation  and  wc  recommend  these 
Preferred  Shares  as  an  excellent  means 
of  doing  so.  We  shall  be  glad  to  give 
further  information  by  mail  or  tele¬ 
phone. 

PRICE  !  at  the  market  (about  71) 
yielding  approximately  &yi% 


D0iMI7»1O7»  SECUSSITIBfS 

QKSFOISTKnaN  UMIXED 

275  Sf.  Jams  9trttt,  Montreal 
TeUphanmt  Hart  oar  9319 


A  Speculative  List. 

I  oten  the  following  outright: 

Fraser  common . $33.  ^ 

Katlonal  Distilleries  common.  S.fS 

Lava!  Quebec . 08 

Montreal  Rouyn . 05 V4 

Bladacona  Rouyn . .  .13 

Rldgedome  Mines . 15 

Farrell  Rouyn . •  .40 

Who  is  president  of  Montreal 


Winnipeg  Electric  preferred  offers  appear  to  be  a  strong  '^he  itst  of  stocks  which  you  bold  Ip 

good  protecUon  for  a  preferred  atock  earning  power.  ^  apeculative  one.  In  some 

and  there  seem.e  no  likelihood  of  this  Alcohol  l.s  different.  This  stock  t:aj3e3  we  question  whether  you  will 
being  retired  within  the  ne.xt  two  or  always  be  speculative  and  it  ®''®*'  anything  out  of  them  and  in 

three  years  ^  ^  ^  might  be  good  policy  for  you  to  take  it  appear.s  as  If  it  will  be  some 

We  question  the  ad\'lsablllty,  how-  bulge  in  the  market  considerable  time  before  they  come 

ever,  of  switching  from  Shawlnlgan  ^jje  Issue  ami  get  Into  something  *^ack  to  your  purchase  levels, 
into  Winnipeg  Electric  preferred.  It  is  g^^^le.  Eraser  common  and  National  Pls- 

true  that  the  yield  on  Shawinigan  is  ‘  _  tllleiies  are  both  worth  holding.  The 

meagre  but  consideration  should  be  D  11  T  I  U  D  former  company  was  forced  to  dls- 

given  to  enhancement  possibilities  of  Bell  Telephone - rower.  continue  the  dividend  on  the  Junior 

the  l.'jsue  over  a  period  of  a  year  or  7  am.  a  uurrking  tooman  and  am  security  last  year  following  disap- 

so.  This  company  occupies  an  ex-  wondering  whether  7  should  sell  some  pointing  earnings  for  the  period,  due 
reedingly  strong  position,  its  past  re-  portion  of  Bell  Telephone  stork  which  to  the  fact  that  the  benefits  from 
cord  has  been  one  of  steady  growtii  /  presently  hold  and  buy  nru'  Mont-  their  w'ide  plant  expansion  did  not  ac  ! 
and  there  seems  no  reason  wh.v  this  real  Power  shares  with  the  pro-  erne  early  enough  to  be  reflected  in  ! 
record  should  not  be  maintained  in  cecds. — MARY  E.  results  fop  the  year.  The  demand  for 

the  fxture.  Shawinigan  stock  ap-  Being  a  working  w>oman.  we  pre-  the  company's  products  this  yciir  is 

pears  under-priced  at  to-daj’ s  market  aume  that  an  Immediate  yield  on  j’our  reported  to  be.  good  and  with  it.s  mills 
levels  and  should  show  a  very  sub-  investment  is  not  so  important  as  operating  at  close  to  capacity  a 
stantial  market  appreciation  over  the  ultimate  return  in  which  case  it  would  healthy  improvement  should  be.  shown 
next  tw"o  year.s.  appear  to  be  good  policy  for  j'ou  to  as  a  result  of  19,30  operations^ 

- dispose  of  a  portion  of  j-our  Bell  Tele-  National  Pistillerle-s  In  common 


record  should  not  be  maintained  in 
the  future.  Shawinigan  stock  ap- 


next  tw"o  year.s. 


more  stable.  Ereiser  common  and  National  Pls- 

_  tlllerles  are  both  worth  holding.  The 

D  11  -r  I  L  D  former  company  was  forced  to  dls- 

tseli  lelephone - rower.  continue  the  dividend  on  the  Junior 

7  am.  a  working  tooman  and  am  security  last  year  following  disap- 
wondering  whether  7  should  sell  some  pointing  earnings  for  the  period,  due 


intemat.  Power  Pref. 


phone  holdings  and  use  the  proceeds  with  other  units  of  the  distilling  In- 


7  hare  been  advised  to  buy  Interna-  tor  the  purchase  of  new  Montreal  du.strj'  has  been  more  or  leas  serious- 
tional  Pon'cr  Company.  I'J'o  first  pre-  Power  stock.  ly  affected  by  the  difficulties  which 

leered  stork.  Telephone  Is  e  high  grade  in-  have  recently  developed  in  connection 

This  has  a  current  market  of  around  I'estment  stock,  offering  a  healthy  with  the  liquor  trade.  The  worst 
S8  and  yiellds  T  SOc^.  yield  at  current  levels,  when  the  high  appears  to  have  been  discounted  In 

Please  give  your  opinion  of  this  in-  degree  of  protection  behind  the  iasue  the  market  for  liquor  ot’oeks  and  we 
vestment  in  exchange  for  Dominion  is  considered  and  also  promising  good  question  whether  it  w'ould  be  advls- 
Power  &  Transmission  Company. —  profits  over  a  period  from  T>eriodical  able  for  you  to  take  the  heavy  loss 
"p.p.e  -stock  rights  and  appreciation  in  mar-  in'dicated-  on  a  sale  at  to-days  prices. 

Tn*o,-noti-,n!.i  r>nT»-cr  1 nreferred  valuo.  In  the  light  of  the  fact.  Vour  mining  holdings  are  unim- 


i  Power  &  Transmission  Company. — 
I'-F.P.- 

International  Power  1st  preferred, 
on  the  basis  of  its  substantial  yield  at 
to-dav's  levels.  ..ffers  attractions  as  a 
business  man’s  investment. 

The  company  has  a  good  record  of 
earnlrtgs  and  its  operating  suKsldi- 


Bes<»>  Recapitalization.  er  of  the  parent  corporation  can  Jus-  Ittonal  Power  suhsidiarle.s  operate  pos-  'h®  power  stock  is  more  or  less  Farrell  Rouyn  are  all  poor  prospects 

note  that  bondholders  sharehold-  claim  that  he  is  making  .some  I  sibilitie.s  of  expanding  markets  in  the  negligible  but  opportunities  \  for  ap-|  although  Stadacona  Rouyn  has  had 

Dominion  Steel.  Dominion  Iron  &  «acrifjce  in  order  that  the  common  |  future  are  healthy.  The  company  is  preciation  over  a  period  of  j'oars  are 


Steel  have  voted  to  accept  offer  of  shareholder  may,  be  considered.  The  ,  well  managed  and  there  is  a  good  outstanding 

Dominion  Steel  &  Coal  for  exchange  preferred  shareholder  can  claim  equity  behind  the  preferred  stock. 

bonds  and  shares.  The  exchange  of  sacrificing  In  fawr  of  both  - - -  AJb 

Dominion  Iron  &  Steel  dollar  and  -nd  preferred  aM  common,  and  -so  on  _  „  ,  Canada  Trust.  T  notice  i 

’10  c/w.  src  aue  UP  the  line  to  the  preferred  stocks  of  **•  “****  v-onaua  i  ruM. 

same  date  witK  enjth  1(15  ner  31  000  various  subsidiary  companies  .  Please  send  me  your  opinion  as  to 

same  date  with  cash  105  Pf-  n.OOO  t>>e  enclosed  circular  vith  refers  to  and  $20, 

seems  a  fair  exchange,  but  the  In  the  <^se  of  a  reorgan^^^^^^^^  ^  non-dctachable  scar-  ^'5'’  f>c/ore  t 

exchange^  of  the  preferred  ferred  stock  carries  no  obligation  Also  schat  Are  they 

stock  Dominion  Steel  with  or-  the  part  of  the  companj.  Only  In  .  .  advise  as  to  stocks  or  price?— STE 

dZhZi  Sn  r;:feV2  t^r^llSerSf  go^o^  "f  absolutely  safety  and  yet  It  appear 

Tron  &  Steel  6%  pref.  for  75%  face  ^  “  ^U^n  oT  All 

:::!;::ir:^%:^’^f':s  /  Jde^UaZ  seems  to  be  an  accepted  policy  .’The  debentures  of  Great  Britain  and 

it  all  the  opportunity  to  issue  A  in  connection  with  capital  reorganiz-  ‘  Corporation  offer  attiactions.  comn’ 


eciation  over  a  period  of  jears  are  some  interestlnf  results  from  recent 
itstanding.  devclopment.s. 

_ _  .  We  understand  that  Louis  M.  At- 

president  of  Montreal 
kberta  Kac.  urain.  Rouyn.  there  having  been  to  our 

7  notice  that  the  shares  of  .ilberta  knowledge  no  change  In  the  board  of 


value  with  arrears  div.  in  B  see  ins 
unfair.  This  leaves  as  J  understand 
it  all  the  opportunity  to  issue  A 


stock  that  the  company  wish  to  and  ations  that  all  classes 


Please  send  me  your  opinion  as  to  ^rain  Co.  are  now  selling  between  management  of  this  company. 

the  enclosed  circular  irith  refers  to  «'''<^  »20.  7  think  they  u.yn-e  about  _ 

4'^%  bonds  with  non-dctachable  war-  f>c/ore  the  market  slump  last  fall. 

rants  for  common  stock.  Also  what  Are  they  bargain  at  the  mesent  Noranda - Market  Outlook 

would  you.  advise  as  to  stocks  or  price?— STEVE.  As  a  reader  of  your  financial  pa- 

bonds  of  absolutely  safety  and  yet  It  appear.s  as  If  the  market  bas  Per,  7  have  followed  with  interest 
j/trtdivfj  (7  fair  rale  of  interest  far  a  ovcr-dlscounted  conditions  In  Its  va^u-  to  int'^stors,  and  I  toauld 

long  hold. — M'.iLTEIt  E.  alien  of  Alberta  Pacific  Grain.  It  is  myself  of  it  at  the  pres- 

The  debentures  of  Great  Britain  and  Polntad  out  in  some  quarters  that  the  .  ,  ,, 

Ganaia  Gornoration  offer  attractions.  Pi'lce  of  grain  does  not  affect  the  ele-  ‘  f ®  holder  of  fire  shares  of  No- 
This  is  a  well  managed  trust  and  with  'ator  companies,  but  that  on  the  con- 


Noranda — Market  Outlook 

As  a  reader  of  your  financial  pa- 


rgnda,  purchased  outright  before  the 


™  0.1,  v.ia,=oco  ui  |  wide  connections  and  evcentlonal-  trarj-.  they  will  have  benefited  from  T’ha  eu.t  in  copper 

leave  what  now  is  a  preferred  stock  holders  should  pull  together  andmake  i  ‘f  ^  the  tie-up  in  wheat  shipments  during  general  uncertainty 

practically  valueless  m  the  new.  It  some  sacrifice  In  order  that  the  cor- ]  ^  .iiong  aaiisory  ara,  j  year  surrounding  the  copper  industry  at 

woum  seem,  that  tlw  loss  of  arrears  ppratlon  should  ag^n  be  placed  In  a  I  p'°ye^Jo7on“'’vmrr“lnves™  '  At  ‘h®  ^ame  time,  with  the  Imme-  ^ovc  caused  me 

dividends  was  suffic^nt  and  that  the  position  where  comfortable  operations  ^  ^rade  while  there  are  diate  future  for  the  prairie  farmer  Kome  uneasines.s,  and  I  have  been 


dividends  was  sufficient  and  that  the  position  where  comfortable  operations  Bco'Pftion  on  j'our  investnient  heie 
new  shares  should  be  placed  in  the  are  made  possible.  If  any  one  cla.ss  uu'te  h'fth  grade  there  are 

same  po.sition  to  value  as  before.  The  of  security  holder  cannot  see  ej’e  to  ‘'’P®®ulallve  attractions  in  the  privilege 
old  ice  re  $100  par,  new  $25  if  I  un-  eye  with  this  policy  and  can  raise  (xinversion  into  the  common  stock 
derstand  it  rightly,  and  both  Dom.  sufficient  voting  power  to  balk  the  time. 


speculative  attractions  in  the  privilege  somewhat  obscure,  It  would  seem 
of  conversion  into  the  common  stock  (policy  to  be  careful  in  making 


Steel  and  Dom.  Iron  ds  Steel  tcere  proT>osed  scheme  they  can  do  so,  but 


ahead  the  old  such  action  would  probably  mean,  the  >»ria,  wo  woui-a  .  ugge^i  a  i  nou.e 

^tocli^hotfiers  bhUged  fo  accept  the  ultimate  winding  up  of  the  company,  •  Canada  Pement  5  2 /c  of  194 


at  any  time.  commitments  In  the  «tock  of  any  com* 

As  regards  sound  bonds  gl^dng  a  Pnny  which  Is  dependent  upon  the 
fair  yield,  wo  would  suggest  a  choice  fai'uier  for  the  bulk  of  its  earnings, 


somewhat  obscure.  It  would  .seem  ^oondering  about  the  advisability  of 
good  policy  to  be  careful  in  making  ■'^o'i'tohing  to  onpther  .stock  ivAth  more 


such  a.s  elevi.tor  cbmpanles  and  im- 


- - - -  . .  p_i,,p  Rpn,  c’o  1943  plement  companleo.s.  (>n  the  ba.si.s  of  ifoteiim;  B.  A.  . . . . 

propoalfiort  and  what  happens  if  some  and  in  the  long  run  would  not  do  the  ^  '  J'..  V’  c,' '  /.  ’  r.n>jt  eamtiv-  nower  nn,i  bUo  in  iho  McColl-Prontennc ;  Canada.  Car  & 

n..  yielding  S.oii,  Unltcd  Securities  Pa-'’t  Parnliio  po'i\er  and  also  in  the  _ _ 


chances  of  appreciation. 

The  stocks  I  hare  thought  of  in 
this  connection:  I.oHaw  A  or  B; 
Dominion  Stores;  International  Pe¬ 
troleum;  R.  A.  Oil;  Imperial  Oil; 


do  not?  Do  prefeiTed  shares  obligate  security  holder  any  good  probably  on 
a  company  to  anything,  if  so,  it  would  the  contrary. 


yielding  5.5 
Ir>t2%.  due 


?lding  6.46,  “i®  rcr>ort  that  the  company 

yielding  6.92.  «hould  show  fair  earning.s  on  the 


Foundry;  Hiram  Walker. 

What  stork  among  these,  or  any ! 


two  former.  If  this  is  not  so,  why  majority  vote.s  in  favor  of  the  ppopo-  .  ■  lative  element  sh 

are  they  paying  the  bonis  in  the  sanw  gal.  Bondholders  are  In  a  different  Steel  Wares - Alcohol. 

class  of  security?  ’OLD  READER,  position  from  preferred  shajehoMers,  7  am  holding  outright  20  shares  _ 

In  the  light  of  con-dltlona  which  led  a  preferred  shareholder  is  a  partner  General  Steelwares  and  10  sJiare’.s  «  , 

up  to  the  reorganization  every  class  in  the  enterpri.se,  and  therefore  must  Canadian  Industrial  .Alcohol.  These  oOUncI 

of  f^curtty  holder  in  British  Empire  suffer  in  the  event  of  any  dissipation  companies  are  vot  doing  very  iceV  at  i  o.’ii  a  workir 
Steel  and  its  subsidiary  companies  of  his  equity.  The  bondhol<f°r,  on  the  present  and  I  would  like  your  advice  following  stocks. 
vas  asked  to  accept  some  sacrifice  in  other  hand,-  is  a  mortgagee  and  has  a  about  selling  at  the  present  time.—  Pete,  at., 

connection  with  the  reoonat rucOon  legitimate  claim  to  the  face  value  of  PARK  AVE.  at..  .. 

plan.  It  1.S  of  course,  h«nian  for  a  his  holdings.  Steelwares  and  AIco- 

security  holder  to  ra>se  an  <^bJ®cUon  -  considerable  time  ^  ^ 

against,  making  a  sacrifice  In  order  e  s.  s.  %  j.  McCoU  Frnnte 

that  the  owner  of  a  security  which  Seymour  Copper.  *0  get  back  t^  your  purcha-se  levels  .  ^ 

the  former  considers  Junior  to  the  one  I  “About  two  years  ago  i  purchased  %  "f 50  Nickel  on  60*^ 


"5  Braril.  at. 


hoi  will  take  some  considerable  time 
Seymour  Copper.  back  to  j-our  purchase  levels. 

A6oitt  two  nears  ago  l  purchased  Queestlon  the  advisability  of 

!  hundred  shares  of  Seymour  Com.  taking  the  he-avy  loss  indicated  at  this 


which  he  holds  should  receive  some  /‘f®  hundred  shares  of  Seymour  Cop.  taking  tne  ne-ayi  loss  inaicateq  at  tms 
consideration.  In  almost  every  capi-  P®f  A7iacs,  Ltd.  Have  you  any  idea  ----  “ 

tal  reorganization  In  recent  j’ears  the  'ts  to  the  present  value  of  the  stock;  •  chmiH^ot  he  i-vst  civht  nf  'noney  in  the  bank  for  that  time  but  at  18c  for  some  considerable  time  by 

tendency  has  been — whether  rightly  or  V  any?"  R.G,  wor=t  has  apparently^  been  ^  hare  $800  cash,  some  Int.  Pete,  and  artificial  means,  the  market  for  the 

wrongly  is  a  controversial  point — to  There  is  no  market  for  the  shai'ej?  HiRcounted  in  "the  market  for  ^ch  of  ‘^fiojoinigan  at  my  broker  against  red  metal  nothin  the  past  few  weeks 

so  far  as  possible  give  every  security  of  Seymour  Copper  Mines,  Ltd.  The,  .^e-se  i.ssuees  and  that  in  the  event  of  A'icAre?.  Sometime  I  Intend  to  sell  and  has  run  right  down  to  its  present 

holder  in  the  corporation  some  con-  company  was  more  of  a  private  af-  anv  further  technical  recessions  such  money  in  the  bank;  Do  you  level  of  around  12‘,4C.  Opinions  dlf- 

sideration  and  to  avoid  wiping  out  al-  fair  compoised  chiefly  of  Rouyn  men  have  exnerienced  In  the  nam  f  should  wait  a  year. — SUB.  fer  as  to  the  early  course  of  the  mar- 

together  the  equity  of  one  particular  They  held  .some  claims  in  Salter  SCRIBER.  ket,  some  expre.s.sing  the  belief  that 

clas.s.  as  has  often  been  done  in  the  Township,  Sudbiirj’,  and  proposed  to  p<,curities  will  likely  .suffer  very  little.  'The  stocks  which  you  bold  are  all  >2'^®  copper  will  stimulate,  demand 
pa~C  ,  T3  xtIw  ybaniond  drilling.  other  hand,  if  you  take  j-«our  sound  securities  and  i*  would  seem  ‘o®  *be  metal  to  such  an  extent  that 

Under  the  terms  ‘h®  Bes^  Nothing  has  been  heard  for  over  a  another  issue,  or  Pnor  P®li®y  for  you  to  ildspose  of  any  Ptl^es  will  at  an  early  date  firm  up 


10  McColl  Frontcnac  at .  25  ers. — "A.  .17.  C” 

a  hit.  utilities  A  at .  45  The  early  prospects,  for  .Noranda 

50  Nickel  on  60%  margin  at  ..  43  are  somewhat  obscure  in  the  light  of 

7  am  ill  and 'will  not  be  able  to  work  recent  developments  in  the  copper 
for  at  least  a  year.  I  have  enough  market.  After  haring  been  pegged  j 


past.  I  carry  out  some  dianivond  drilling. 

Under  the  terms  of  the  Besco  J  Nothing  has  been  heard  for  over  a 
scheme  the  2nd  preferred  sharehold-  year  now. 


SCRIBER. 

The  stocks  which  yo'i 


ket,  some  expre.s.sing  the  belief  that 
bold  are  all  copper  will  stimulate  demand 


sound  securities  and  i*  would  seem  *be  metal  to  such  an  extent  that 
poor  policy  for  j'ou  to  ddspose  of  any  Ptlces  will  at  an  early  date  firm  up 


of  them  at  this  time. 


again,  while  others  are  of  the  opm- 


City  of  Santiago 

^  (Chile)  ^ 

Icfo  EXTERNAL  SINKING  FUND  GOLD  BONDS 

Due  May  1,  1961  Denominations  $5P0  and  $1000 

Purpose  af  issue:  Public  improvements  and  retirement 
of  floating  indebtedness. 


There  are  no  indications  at  present  that  quotations  may  go  stilllow- 
that  the  market  will  show  very  much  ®*'  before  the  situation  is  .stabilized, 
improvement  for  some  months,  year,  Noranda’s  dividend  of  $3  was  pa-ld 
but  over  a.  period  of  a  j'ear  all  of  ‘be  basis  of  loc  copper,  and  unless 
these  Issues  should  do  better,  as  it  something  has  developed  or  does  de- 
seems  likely  that  general  market  cvm-  velop  in  the  near  future,  with  regard 
ditions  will  show  a  definite  turn  for  ‘be  physical  aspect  of  the  mine,  it 
the  better  by  next  fall  or  winter.  All  seems  unlikely  that  the  current  divi- 
of  these  stocks  were  purchased  at  derid  will  be  maintained  if  copper  re- 
comparatlvely  high  levels  but  it  is  niains  for  any  length  of  time  much 
quite  possible  that  by  next  spring  below  15c. 

some  of  them,  at  leeist,  will  again  be  “  would  appear  as  If  the  current 
at  or  near,  prices  you  paid  for  them,  market  has  pretty  well  discounted  the 

_  worst  with  Noranda.  If  copper  should 

.  •  Li  n  ,  be  stabilized  for  some  time  around 

Wainwnght  rele,  12*40  or  1.3c  with  higher  prices  in  the 

"ir»7/  you,  kindly  give  us  what  in-  offing  for  the  future,  the  c  ".npany 
formation  yon  ran  regarding  the  could  .safely  pay  $2  a  share,  which  in 
Wainwright  Petroleum.  We.  under-  the  light  of  Noranda’s  physical  re 
stand  they  hatm  bought  800  acres  of  pources  would  easily  Justify  the  cur 
oil  lands  near  the  Imperial  Oil  fields  rent  price  for  the  stock,  or  even 
in  .Alberta  and  intend  placing  their  higher  prices  in  more  favorable  mar- 
stock  on  the  market  in  the  fall.  .An  kets. 


The  City  cf  Santiago  is  the  capital  of 
the  Republic  of  Chile,  and  the  fourth 
largest  city  in  South  Amerio*  It  is  the 
commercial  and  industrial  centre  of  the 
Republic. 

The  assessed  valuation  of  property  in 
1930  was  $399,541,000.  The  Republic  is 
on  a  gold  basis  and  the  rate  of  cxcha'nge 
fluctuates  only  slightly  from  the  gold 
parity. 

The  (^ity  of  Santiago  has  never  defaulted 
in  the  payment  of  principal  or  interest  on 


any  of  its  obligations  Ordinary  revenues 
are  steadily  in  excess  of  ordinary  expendi¬ 
tures. 

Chile  has  almost  a  world  monopoly  of  na¬ 
tural  nitrates  and  is  the  second  copper  pro¬ 
ducing  country  of  the  world. 

These  bonds  are  a  direct  obligation  of  the 
city  and,  in  view  of  the  high  credit  stand¬ 
ing  of  Santiago  and  of  the  Republic  of 
Chile,  we  recommend  them  as  a  sound  in¬ 
vestment. 


immediate  reply  would  be  appreciat.  of  the  stocks  which  you  mention, 
\cd." — B.ANK.  Ganadian  Car  &  Foundry  and  Bomln- 

Wainwright  Prie  con+rols  some  S^O  ion  Stores  appear  the  most  attractive 
•res  In  the  IVainwright  field.  Al-  at  thi.s  time  for  a  moderate  pull,  as 
:rta.  We  have  heard  of  no  new  both  of  these  issues  appear  underpric-  ' 

lal.  Imperial  Oil  Is  not  active  In  ed  on  the  basis  of  current  earnings  ! 


Aluminium  Limited 

6%  Cumulative  Preferred  Stock 

(jpetr  value  flOO) 

VMiaodm  mte  amniWrtvc;  parOris  qiwtarir  Moeb.  June,  Brpfwiliar  mad 
r>— ^  dMdcnd  vmyMm  BtpUtaber  1.  1930.  Sturt  roWrmalila 

mt  $107  JO  per  aliaR. 

Al.imlrAiiTTi  lAwttgdla  aCrnijidinn  corporatioaoperadiMtinConada. 
Englaad,  Norway,  Switzerland,  Germany,  Italy,  India,  and  riar 
orhexe.  The  »lnm«r,iiirri  induatry,  in  wfaidi  thia  Company  is  an 
important  factor,  made  remarkable  progress  in  recent  years, 
records  Aiflnulng  more  than  trebled  annual  world  productiao  and 
consumption  since  1913.  The  uses  for  the  metal  continue  to  mul¬ 
tiply  and  the  future  outloc4c  for  the  Industry  is  most  promising. 

Net  earnings  of  Aluminium  Limited,  for  the  three  years  ended 
December  31,  1929,  have  averaged  |1,799,5S4  annuaUy,  or  more 
than  2.30  times  present  Preferred  dividend  requirements,  and 
for  the  year  1929  were  $2,618,319,  or  more  than  3.35  times  such 
requirements. 

Net  assets  at  December  31,  1929  were  equal  to  more  than 
$313  per  Preferred  share,  and  current  assets  totalled  $26,162,925, 
as  against  total  llabilitiea,  except  funded  debt,  of  $4,173,613.  At 
current  market  prices  the  Common  Stock  of  the  Company  has  an 
Indicated  value  of  approximately  $100,000,000— representing  tha 
investment  junior  to  thia  Preferred  Stock. 

Price:  $99.25  per  share  and  accrued  dividend 

(nbicct  to  poor  oole) 


The  National  City  Company 


yie-I’l  at  current  levels,  when  the  high  appearn  to  have  been  dlscxiunted  In 
•Ipgrre  of  protection  behini  the  issue  the  market  for  liquor  ot’oeks  and  we 


MCMVTRKAL 

■WHt-loMo  Hum 


OTTAWA 

SS  SpoikoSimS 


TOBOIflO 


QUEBEC 

SSSt.  AmmSim 


I 


-rtock  rights  and  appreciation  in  mar-  in'cUcated-  on  a  sale  at  to-days  prices, 
ket  value.  In  the  light  of  the  fact.  Vour  mining  holdings  are  unim- 
however,  that  the  dividend  on  the  stock  presslve.  Laval-Quebec  is  more  or 
is  practically  pegged  at  8%.  enha.nce-  less  dead.  Tke  Montreal  Rouyn, 
ment  po.ssibilitles  are  definitely  limit-  which  never  gave  any  particular  pro- 
cd.  misp,  is  inactive  and  due  to  the  re- 


Oflbas  in  Kew  Tcadi,  CUcapa,  Woslmictori,  Son  Proadaoo,  Sesido.  LaadoS.  MasAeslar 
Amctcnlom,  Cieorra.  Tokyo  and  iBofa  than  fifty  otker  dticB  of  isportanoe. 


earnlrtgs  and  its  operating  suKsldi-  Montreal  Power  cent  failure  of  the  brokerage  house 

aries  which  are  locate^l  in  Central  ‘hat  ‘he  .stock  has  doubled  in  which  sponsored  the  issue.  It  seems 

ftouth  America,  Briti.sh  West  Indies  ''®’'>®  ®''  f"’®  J'®®®®  "‘®‘  ‘■®P'‘®'  reorganiza- 

and  Newfoundland,  have  been  meeting  *'‘®'-®  no  rea.son  why  this  record  tion  will  be  necessary  before  work 

expansion  in  demand  for  their  power.  ^  maintained  in  the  fu-  can  be  resiim^. 

In  all  the.se  countries  where  Intern.a-  ’'“■®'  Immediate  yield  return  on  Stadacona  Rouyn,  Rldgedome  and 


_  ,  ,,,  ai  L  1  lative  element  should  not  be  lost  sight  greatest  appreciation  ove-r  the\ 

Steel  Wares - Alcohol.  next  six  months  or  year?  I 

T  am  holding  outright  20  shares  _ _ _  Bo  you  anticipate  any  good  mar-  \ 

eneral  Steelwares  and  10  shoie.s  c  J  c»  t.  I  •  »  ket  in  Canada  this  year  in  whlc.h  the 

inadian  Industrial  .Alcohol.  These  Sound  Stock  lASl.  stocks  mentioned  above  would  be  | 

iiapaiiies  are  not  doing  very  leell  af  f  om  a  working  man  and.  hold  the  likely  to  reach,  higher  levels.  ] 

■esent  and  I  would  like  your  advice  foUowing  stocks.  Hiram  Walker  and  Canada  Carap-\ 

lout  selling  at  the  present  time.—  -'O  Pete,  at . . .  29  pear  undervalued  at  present  prices! 

ARK  AX'B  Braril.  at .  69  and  offer  a  good  return  on  the  money 

Both  General  Steelwares  and  Alco-  V  •; .  o-,’  McCoU-Frontenac  ap- : 

vl  will  take  some  considerable  time  Z  . .  l-  '^  pears  popular  among  financial  lent- : 

eet  bark  to  vour  nurchase  levels  MeCoU  Frontcnac  at .  2o  ers.— "A.  .17.  C  ’  .  , 

tvio  aHT-icaWlifv  nf  A  at .  45  The  early  prospects,  for  .Noranda 

-1l  QUPPwnlori  tnP.  V ISftlMil ty  OI  p. f.  ,  r s  p.  A  HP  i_  X.  L  1  al-  1-  1- 1  M 

vnesos.ar  i r> * A  « ♦  ♦  w i e,  2^  icJc^l  OH  60%  ma'rfjin  ot  ..  43  app  somewhat  obscure  In  the  light  or 


E.  H.  Roluns  &  Sons 


INVESTMENT  SECPIUTIES 


eorrespondentti 

E.  H.  HOLLINS  &  SONS 

FooBiled  1876, 

New  York,  Boatao,  Ckluco,  FhOadelpht^ 
San  Franelaco,  Los  AnxeJes,  Grand  BagldUv 
London,  Faria,  Milan,  Bnimav  dlioa. 


I"  TNDERWRITERS  and  dealers  tn 
^  Canadian,  United  States  and  Foreiga 
Securities  for  governments,  public  ntility 
and  industrial  corporations. 

Onr  correspondent  branches  in  Europe^ 
South  America  and  on  this  Continent 
enable  us  to  offer  unusually  comprehen¬ 
sive  facilities  for  the  buying  and  selling 
of  securities. 


ROYAL  BANK  BUILDING,  MONTREAL 
Telephone  «  LAneaster  8214 


acres  in  the  IVainwright 
berta.  We  have  heard 
deal.  Imperial  Oil  Is  m 


We  have  no  information  ^<1  dividends. 


as  to  any  forthooming  .stock  issue. 


A.S  regards  market  prospects  for  the 


PRICE:  96H  and  interest,  to  yield  about  7.30% 

Full  particulars  on  request. 

HANSON  BliOS 


The  head  office  of  the  company  is  current  year,  these  are  on  the  lap  of 
at  441  Tegler  Building,  Edmonton,  the  gods.  On  the  face  of  It,  by  reason 
Alta.  of  recent  weakness,  it  would  appear 

_  a.s  if  the  majority  of  sound  common 

f,  1  stock.s  ai'e  .selling  at  reasonably  at-' 

Udgood  Consol.  tractive  levels.  It  should  be  remem-  1 

IVbera  is  Bidgood  Consolidated  lo-  bered,  however,  that  market  valiia-  i 
cated  and  is  it  a  gold  mine  and  as  a  tions  change  very  materially  accord-  ' 
sjyeculation  has  it  a  chance.  It  is  jng  to  the  existing  market  psychol- 


High  Grade  Bonds 
Advancing  In  Price 


The  reduction  in  interest  rates  on  call  loans 
and  a  stronger  tone  in  the  bond  market 
undoubtedly  indicates  a  definite  downward 
trend  in  interest  rates. 

We  believe  that  an  attractive  rettim  on  inp 
vestments  will  become  increasingly  difficult 
to  obtain  with  safety. 

Bonds  are  now  selling  at  attractive  levels. 

We  therefore  recommend  the  immediate 
purchase  of  high  grade  long  term  bonds  by 
investors,  institutions  and  corporations  to 
Insure  profitable  and  permanent  employment 
of  surplus  funds. 

Ask  for  OUT  selected  list  of  high  grads 
lo'ng  term  bonds. 


Flood,  Barnes  ©  Co. 

LIMITED 

Investment  Bankers 
MONTREAL 


quoted  at  2  cents 
WESTBORO. 


share  now. 


ogy.  When  the  big  bull  market  was 
on  last  year,  it  was  accepted  as  quite  , 


Bidgood  is  located  in  the  eastern*  reasonal>le  that  good  conimon  stoek.s  ' 

section  of  the  Kirkland  I.4iko  camp,  should  sell  as  high  a.s  25,  30  and  j  normal  conditions  is  considered  a  rea- ,  ed  a  dead  line  for  the  market,  and  on 

about  five  miles  from  the  Sylvanite,  even  50  times  earning  power,  while  j  skinahle  valuation,  .^nd  yielding  In  '  this  basis  good  stocks  at  current 

the  nearest  producer.  The  property  even  a  negligible  yielil  did  not  fight -j  many  cases  as  high  a.s  7%  and  over,  |  levels  should  be  definitely  a  buy.  Tha 


I  was  developed  to  1,000  feet  and  some  en  away  pro.spective  purchasers.  |  buyers  are,  few  and  far  between.  It  i  market  may,  and  possibly  will  back 

I  encouragement  secured.  Now,  however,  with  tho  general  op- ! -should  l>e  nofed,  however,  that  on  '  and  fill  for  the  major  part  of  the 

The  mine  closed  last  year  owing  to  timisni  of  early  1929  replaced  by  a  '  Monday.  .May  5lh.  when  tho  market  !  current  j’ear,  or  at  least  unless  such 

lack  of  finances  with  which  to  carry  more  or  less  general  feeling  of  doubt,  was  at  its  low  for  the  la.st  do-wnward  'time  a.s  some  definite  Indication  $■ 

on.  Officials  believe  there  is  still  and  in  .some  quarters  pe.s.slmistic,  move,  stock  average.s  were  pretty  I  given  as  to  crop  prospects  for  thia 

a  good  chance  of  devekiping  a  piss-  .sentiment  swings  to  the  other  ex-  clt>se  to  the  be.st  level  touched  in  the  season,  which  of  C4>urae  In  so  far  aa 
during  mine  and  are  on  tho  lookout  treme.  Notwith.standing  the  fact  that  panic  of  la.st  November.  i  Canada  is  concerned  will  be  an  Im- 

for  an  opportunity  to  refinance.  The  many  stocks  are  .selling  at  under  ten  It  seem.s  seife  to  assume  that  the  j  portant  factor  In  immediate  proa* 

'Stock  is  a  gamble.  times  earning  power,  which  under  November  low  iof  last  j’ear  constitut-  pects  for  business  ahd  Industry. 


330  Bay  Street 
TORONTO 


INCOriPODATED 

Founded  1883 

25$  St.  JanMs  Street,  MONTREAL 

44  St.  Stanislas  Street,  QUEBEC 


56  Sparks  Street 
OTTAW'W 


1  The  mine  closed  last  j’ear  owing  to  timisni  of  early  1929  replaced  by  a 
I  lack  of  finance.s  with  which  to  carry  more  or  less  general  feeling  of  doubt, 


for  an  opportunity  to  refinance 
'Stock  is  a  gamble. 


The  World -s  Favorite 

LOU  IS^ROEDEREF 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and, Hotels 


and  depreciation  after  fixed  cliarges 
was  S5,327,6C9.73  for  tbe  four  months’ 
period,  a  decrease  of  $43J.54.34,  com- 
parod  with  last  year. ' 

Gross  revenues  for  the  month  of 
April  amounted  to  $3,042,122.34,  as 
compared  with  $3,119,073.02  in  April, 
1929,  a  decrease  of  $76,950.68.  Net 
earnings  after  deducting  operating 
expenses  and  taxes  were  $1,859,351-- 
60,  as  against  $2,020,299.83  in  the 
previous  year,  a  decrease  of  $160,- 
948.23.  After'  fixed  charges,  the 
amount  remaining  for  dividends  and 
depreciation  amounted  to  $1,242,483  - 
98,  as  compared  with  $1,470,843.29 
for  April  of  last  year. 


Two  Hundred  and  Forty  Instal< 
ladons  Made  to  Date  in 
Canada 


Braiiliem  Traction  and  American 
&  Foreign  Power  A'lake 
Connections 


Espect  Roosevelt  to  Name  a 
Strong  Commission  For 
Hydro  Survey 

TENTATIVE  PLANS 


RESEARCH  DEPARTMENT 


Cost  of  Apparatus  Ranges  Be¬ 
tween  $8,(X)0  and  $25,000 — 
Amount  Invested  by  Cana¬ 
dian  Theati'es,  $5,000,000 


ONE  NEAR  SAO  PAULO 


Within  the  past  forty  years,  Canada  has  made  extraordinary 
prosress. 

The  total  of  freight  annually  carried  on  the  Canadian  rail¬ 
ways  has  increased  six-fold.  The  total  of  savings  deposits 
in  the  banks  has  gro\Mi  nearly  twenty-fold.  The  total  of 
life  insurance  in  force  in  Canada  has  grown  nearly  twenty- 
five-fold. 

Jhe  figures  are  as  follows: 

1890  1929 

20,787,000  tons  133,330,000  tons 

$  76,640,000  $1,480,000,000 

$248,400,000  $6,157,300,000 

These  changes  have  occurred  within  the  life-time  of  the 
present  generation^of  business  men. 


New  York. — ^With  the  return  of 
Gov.  Franklin  D.  Roosevelt  from  his 
vacation  in  the  South,  it  is  expected 
that  the  personnel  of  his  special 
commission  to  investigate  the  hydro¬ 
electric  possibilities  of  the  St.  Law¬ 
rence  River  will  be  announced  with- 1 
in  a  few  weeks.  | 

It  is  known  that  the  Governor  is  j 
anxious  to  have  this  investigation  | 
completed,  or  at  least  well  under 


First  Quarter  Sales 

,  United  Gas  Up  25  P.C 


So  sensational  has  been  th.0  coun¬ 
try  wide  demand  for  talking  pictures 
and  consequently  for  talking  picture 
equipment  that  the  entire  moving 
picture  industry  has  experienced 
what  practically  amounts  to  a  revo¬ 
lution.  At  the  end  of  August,  1928, 
there  was  not  a  single  theatre  in 
Canada  permanently  “wired”  for 
sound  or  talking  pictures — a  few  had 
been  wired 


New  York. — An  Increase  of  25  and 
IS  per  cent,  in  the  gas  sales  of  Uni¬ 
ted  Gas  Co.  and  its  subsidiary,  the 
Magnolia  Gas  Co.i  during  the  first 
quarter  of  the  present  year  has  been 
announced. 


compares  with  a 
decrease  of  4.4  per  cent  in  the  total 
natural  gas  sales  of  the  country 
during  this  period. 

Sales  of  United  Gas  Co.  for  the 
first  three  months  of  the  present 
year  totalled  14.371,442,000  cubic 
feet,  compared  with  11,424.243,000 
cubic  feet  in  the  corresponding  pe¬ 
riod  last  year,  an  increase  of  2,947,- 
199,000  cubic  feet.  This  gain  re¬ 
flects  the  initial  operations  of  the 
new  line  constructed  by  the  com¬ 
pany  to  Monterrey,  Mexico,  and  the 


as  an  experiment,  in 
New  York,  and  the  experiment  had 
worked.  On  September  the  first 
the  Palace  Theatre  in  Montreal,  the 
first  Canadian  theatre  to  be  perman¬ 
ently  equipped  with  sound  and  talk¬ 
ing  apparatus,  re-opened  its  doors 
after  a  brief  close  down  for  renova¬ 
tion,  and  immediately  the  box  office 
receipts  showed  beyond  a  doubt  that 
the  initial  Canadian  experiment  also 
had  proved  successful.  Other  thea¬ 
tres  demanded  sound  equipment  so 
Insistently  that  the  Northern  Elec¬ 
tric,  unquestionably  the  leading] 
manufacturer  of  sound  equipment  in  ' 
Canada,  was  swamped  with  orders.  | 
A  large  staff  of  engineers  and  ser¬ 
vice  men  waa  engaged,  trained  and 
sent  out  all  over  the  country  to  sup-  j 
ervise  the  installation,  by  local  elec-  | 
trical  contractors  where  possible — 
and  to  service  those  theatres  which 
had  been  equipped.  Reserve  stocks 
of  spare  parts  were  quickly  built  up  I 
and  maintained  at  seven  strategical  | 
points  from  coast  to  coast  so  as  to  j 
facilitate  the  meeting  of  emergency 
breakdowns  necessitating  replace¬ 
ments. 

All  this  meant  a  tremendous  fin¬ 
ancial  outlay  for  the  exhibitor  cor¬ 
porations  and  individuals  The  aver¬ 
age  cost  of  a  sound  system,  per 
theatre,  ranges  between  $8,000  and 
$25,000,  according  to  the  siae  of  the 
theatre.  These  installations  are 
generally  sold  on  two  or  three-year 
terms  to  allow  the  theatre  to  pay  for 
Its  equipment  out  of  its  revenue. 

The  estimated  total  amount  which 
has  been  invested  by  Canadian  thea¬ 
tres  is  sound  and  talking  equipment 
is  between  $3,000,000  and  $6,000,000 
in  the  past  18  months.  To  offset 
this  very  considerable  expenditure  it 
is  interesting  to  note  that  statistics 
indicate  an  increase  of  approximate-  , 


Lawrence  as  a  plank  in  his  plat¬ 
form.  For  this  reason,  it  Is  believ¬ 
ed  that  he  would  prefer  to  have  his 
program  backed  up  by  the  findings 
of  an  expert  and  nonpartisan  com¬ 
mission.  According  to  the  Senate 
resolution,  the  Governor  has  a  free 
hand  in  selecting  the  personnel  of 
this  commission,  and  while  he  will 
no  doubt  see  to  it  that  his  own 
views  are  given  representation  on 
this  body,  it  is  believed  that  he  wi!! 
strive  to  form  a  commission  of  such 
standing  that  its  findings  will  carry] 
the  utmost  weight.  I 

Among  the  two  names  most  fre- 1 
quentiy  mentioned  as  possibilities 
for  this  commission  are  former  Gov. 
Alfred  E.  Smith  and  Owen  D.  Young, 
chairman  of  the  board  of  the  Gen¬ 
era!  Electric  Company.  It  is,  how- 


Frelght  carried  ; 
Savings  deposits 
Life  insurance  ; 


large  central  stations  at  Nicheroy, 
across  the  bay  from  Rio  de  Janeiro, 
which  is  served  by  Brazilian  Trac¬ 
tion.  A  substation  has  just  been 
completed  to  connect  the  transmis- 
the  Nicheroy  system 


I  Sion  line  of 
i  with  the  power  system  of  the  Braz- 
I  ilian  Traction  Company. 

!  A  connection  between  the  rival 
systems  is  being  'made  also  in  the 
vicnity  of  the  city  of  Sao  Paulo. 
Operating  subsidiaries  of  American 
and  Foreign  Power  serve  many  of 
the  cities,  towns  and  Vural  districts 
of  the  rich  agricultural  area  of  the 
State  of  Sao  Paulo.  The  area  served 
in  this  State  is  about  300  miles  long 
and  250  miles  wide,  and  American 
and  Foreign  Power  is  connecting 
and  co-ordinating  throughout  this 
area  the  power  plants  and  lines 
which  formerly  belong  to  several 
companies.  The  work,  consists  of 
the  construction  ®f  high-voltage 
trunk  lines  and  the  im.provement  and 
enlargement  of  secondary  transmis¬ 
sion  and  distribution  lines,  together 
with  increases  in  generating  capa¬ 
city. 

American  and  Foreign  Power  has 


Nevertheless,  the  past  forty  years  witnessed  a  series  of 
trade  depressions.  During  a  large  part  of  the  ’nineties,  in 
1908,  in  191 4-1 5  (both  before  and  after  the  War  began), 
in  1 921  -22  and  again  in  1 924,  business  activity  was  severely/ 
restricted- 

Each  of  these  depressions  aroused  serious  misgivings  with 
regard  to  the  future:  each  put  a  stop  to  much  constructive 
planning.  But,  looking  backwards,  we  now  regard  them  as 
only  short-lived  interruptions  in  the  march  of  progress. 

These  are  the  things  we  should  remember  as  we  face  the 
problems  of  today. 


Standard  Utilities  To 

Triple  Issued  Stock 


New  York.  —  A  special  meeting  of 
the  stockholders  of  Standard  Utili¬ 
ties,  Inc.,  has  been  called  for  June 
9  for  the  purpose  of  acting  upon  a 
to  triple 
common 


proposal  of  the  directors 
the  issued  and  outstanding 
stock  of  the  corporation  by  the  is¬ 
suance  to  each  common  stockholder 
of  record  June  10,  1930,  of  two  ad¬ 
ditional  shares  of  common  for  each 
share  then  outstanding. 

The  stockholders  will  also  he  call¬ 
ed  on  to  approve  an  amendment  to 
the  charter  of  the  corporation, 
which  now  provides  that  a  dividend 
on  the  common  stbek  at  the  rate  of 
$1.50  per  share  per  annum  shall  be 
paid  in  any  quarterly  dividend  pe¬ 
riod  before  any  dividends  may  be 
paid  on  the  Class  B  stock  in  the 
same  quarterly  dividend  period,  so 
that  the  required  dividend  on  the 
common  stock  payable  in  any  quar¬ 
terly  dividend  period  shall  be  at  the 
annua!  rate  of  50c  per  share  before 
di\'1dends  may  be  paid  on  the  Class 
B  stock  in  the  same  quarterly  divi¬ 
dend  period 


Comm.  &  South.  Earns 
71  Cents  a  Share  in  Year 


in  Bahia,  Curityba,  Porto  Alegre  and 
nunierou  smaller  places  in  Brazil. 
A  concrete, dam  1,500  feet  long  and 
110  feet  high  is  being  built  on  the 
Paraguassu  River  to  create  a  large 
reservoir  and  increase  the  .head  of 
the  Bananeiras  hydro  electric  power 
plant,  which  supplies  the  city  of 


New  York. — ^Earnings  of  Common¬ 
wealth  &  Southern  Corporation  for 
the  twelve  months  ended  April  31 
were  equal  to  71c  a  share  on  out¬ 
standing  common  stock.  April  earn¬ 
ings  showed  a  decline  from  last 
yedr. 

Gross  earnings  for  April  amounted 
to  $12,174,075,  as  compared  with 
$12,272,682  for  April  last  year.  Net 
earnings  for  April  were  $6,093,509, 
as  compared  with  $6,180,258  in  April, 
1929 

For  the  four  months  ended  .4pri!  | 
30,  1930,  gross  earnings  amounted  to 
$49,552,386  and  net  earnings  $25,- 
154,463.  as  compared  with  $49,539,- 
443  and  $25,216,617,  respectively,  for 
the  corresponding  four  months’  pe- 
roid. 

For  the-  12  months  ended  April 
30,  1930,  gross  earnings  amounted 
to  $147,383,426  and  net  earnings 
$75,344,026,  as  compared  with  $140,- 
960,398  and  $71,563,983  for  the  pre¬ 
vious  12  months. 


most  cf  the  properties  purchased  in 
Chile  is  reported  by  the  company’s 
engineers  to  be  good. 

Tbe  jVmerican  and  Foreign  Power 
Company,  through  subsidiaries,  has 
acquired  in  Argentina  interests  in 
properties  serving  130  communities 
with  a  total  poulation  estimated  at 
1,906,000.  The  operations  In  that 
country  have  been  divided  into  six 
large  systems,  operating  in  the 
north,  south,  east,  centre,  and  An¬ 
des  sections  of  the  republic.  A  con¬ 
struction  budget  of  $7,500,000  has 
been  arranged  for  1930  by  these 
companies. 


Phoenix  Elevator  Company 

Succeeds  Electric  Elevator 


Besides  $450,000  bonds  the  new 
company  will  be  capitalized  at  not 
more  than  $100,000  6%  cumulative 
redeemable  preferred  stock  and  30,- 
000  shares  of  common  stock  of  no 
par  value.  Proceeds  from  sale  of 
the  stock  will  provide  working  capi¬ 
tal,  while  the  common  stock  will  be 
used  for  exchange  for  the  junior  se¬ 
curities  of  the  former  company,  on 
the  following  basis:  1  Class  “A” 
share  for  1  common  share  of  the 
new  company  and  4  Class  “B” 
shares  for  1  common  share  of  the 
new  company. 


Toronto  Bareon  The  Financial  Time* 

Toronto. —  Phoenix  Elevator  Co., 
Ltd.,  a  newly  incorporated  company, 
is  acquiring  as  a  sivccessor  the  busi¬ 
ness  operated  previously  by  Elec¬ 
tric  Elevator  and  Grain  Co.,  Ltd. 
The  new  company  will  take  over  the 
assets  of  the  old,  subject  to  the 
$450,000  6%  1st  mortgage  bonds  and 
adjustment  as  to  other  liabilities 
without  delay. 


Gen.  Am.  Tank  Car  To 
SHdw  Increased  Eaminffs 


Halifax,  N-S.  —  Authority  has 
been  granted  to  the  town  of  Stellar- 
ton  to  sell  Its  hydro  electric  gener¬ 
ating  plant  to  the  Nova  Scotia 
Power  Commission,  The  Board  of 
Utilities,  In  its  fin4tag,  declares  it  is 
satisfied  that  the  transfer  will  he  in 
the  public  Interest  The  transfer 
had  pre\iously  been  approved  by  the 
citizens  of  Stellarton. 


Inter.  Combustion 


Book  Review 


“TTALL  STHEET. 


for  the  first  quarter  of  the  current 
-  .year  amounted  to  $4,800,000,  or  an 
increase  of  86%  over  last  year. 

The  total  estimated  expenditure  in 
North  .America  on  sound  and  talking 
picture  equipment  of  theatres  and 
producing  studios  Is  more  than 
$500,000,000.  To  say  nothing  of  the 
greatly  increased  cost  of  producing 
individual  pictures 

What  the  industry  is  prepared  to 
expend  upon  further  developments 
in  the  future  can  only  be  conjec¬ 
tured  from  the  foregoing 

The  Northern  Electric  Company  In 
order  to  cope  -with  the  great  demand 
for  theatre  equipment  organized  a 
special  department  of  some  hundred 
and  fifty  employees,  known  as  the 
Research  Products  Department  con¬ 
sisting  of  sales,  contract,  enginering. 
Installation  and  serwice  division, 
with  representatives  throughout  the 
Dominion  in  constant  contact  v-ith  ] 
the  theatres  and  with  “The  show 
mu?t  go  on”  as  their  inspiring  slo¬ 
gan. 

This  comi>any  to  date  has  installed 
240  theatre  equipmpets  and  equipped 
the  leading  federal  and  provincial : 
bureau  screen  rooms  as  well  as  those  | 
of  the  various  chain  organizations ' 
throughout  Canada  Their  fifty  j 
:<^ars’  experience  in  the  manufacture  | 
of  telephone  equipment  has  placed 
them  in  a  peculiarly  favorable'  posi¬ 
tion  to  take  care  of  this  new'  de¬ 
mand,  and  it  is  good  to  know  that 
Canada  has  been  prepared  to  supply 
her  own  needs  in  this  modern  re-  ' 


—Publishers. 
School,  New 


'First  to  be  marketed 
oldest  of  existing  brands 
,'of  Scotch  Whisky 
Haig  is  still  old  and  still 
old  in  maturity* 
first  in^popularity^ 


S.  California  Edison 

Gross  3  P.C.  Higher 


New  York - Total  net  merchan¬ 

dise  sales  of  Central  Public  Service 
Corporation  for  the  first  4  months 
of  1930  were  $1,239,033,  compared 
with  $1,126. 487  in  the  first  4  months 
of  1929.  E  L  Callahan,  genera! 
commercial  manager,  report^.  Net 
merchandise  sales  are  gross  sales, 
less  returns  and  allowances 
Sales  cf  electric  appliances  dur¬ 
ing  this  period  increased  8  per  cent 
from  $410,942  in  1929  to  $443,537  in 
1930.  The  three  mid-Western  States 
of  liUnois,  Michigan  and  Indiana 
showed  tbe  greatest  increase.  Gas 
appliances  sales  in  1930  were  $795,- 
496  for  the  first  4  months,  compared 
with  $715,545  in  1929,  for  the  like 
period. 


department,  book-keeping  depart¬ 
ment,  stock  and  bond  record  depart¬ 
ment,  dividend  and  coupon  depart¬ 
ment.  cage  and  cashier’s  department, 
transfer  department,  unlisted  trad¬ 
ing  department,  statistical  depart¬ 
ment  and  runners’  department  Part 
II  contains,  tvhat  Investors  Should 
Know,  dealing  with  some  of  the  fore¬ 
going  matters  from  the  point  of  view 
cf  the  customer  in  his  dealings  with 
his  broker  The  last  150  pages  are 
occupied  with  an  alphabetical  list  of 
brokerage  and  financial  terms  and 
definitions  and  with  the  symbols  of 
the  stocks  dealt  with  on  the  Ex¬ 
change 

The  book  contains  a  mass  of  de¬ 
tailed  information  and  explanation 
In  a  sense  it  takes  you  right  into  a 
broker’s  office  indicating  just  what 
you  do,  what  papers  and  forms  you 
fill  out,  where  yqu  take  them  or 
send  them,  to  whom  you  telephone, 
etc.,  together  with  the  meaning  and 
purpose  of  the  various  steps.  The 
book  Is,  in  brief,  a  practical  exposi¬ 
tion  of  the  business  done  In  a  brok¬ 
er’s  office.  The  author,  it  appears 


.4gi1cu!ttiral  Prospects  Bright 
Quebec  —  Agricultural  prospects 
in  tlje  Province  of  Quebec' for  1930 
are  t^e  brightest  in  many  years,  ac¬ 
cording  to  Henri  C  Bois,  director  of 
rural  economy  in  the  province.  Field 
crops  are  sprouting  ten  to  fifteen 
Idays  ahead  of  the  average  year, 
Iwhile  an  increase  of  20,000  tons  in 
Itije  amount  of  fertilizer  used  is  re¬ 
torted.  "Early  sown  crops.  "  said 
tir.  Bois,  “Invaziably  gave  a  greater 
yiejd  than  those  late  sown  ”  ' 


New  York.  —  A  gain  of  $1,079,153 
as  of  May  24,  compared  with  the  pe¬ 
riod  immediately  preceding  the 
stock  market  collapse  of  last  fall, 
has  been  made  by  Selected  Indus¬ 
tries,  Inc.,  according  to  R.  S.  Rey¬ 
nolds,  president  This  figure  repre¬ 
sents  an  appreciation  of  $5,713,158 
in  the  market  value  of  the  com- 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


McINHRE  ANNUAL 
REVEALS  PROGRESS 
IN  ALL  BRANCHES 

Profits  of  $2,072,299  Trans- 
ferred  to  Sorplos  Account — 
Current  Ass^  $3,654,032 

MILLING  RESEARCHES 

Gross  PWxluction  and  Earnings 
Exceed  A!!  Previous  Records 
— Net  Profits  Average  $2.28 
Per  Share. 

Toronto  Bureno  The  Financial  TImeii 

Toronto.  —  The  eighteenth  annual 
report  of  McIntyre  Porcupine  Mines, 
Limited,  for  the  year  ended  March 
31,  1930,  describes  a  period  of  unin¬ 
terrupted  and  satisfactory  progress, 
says  president  J.  P.  Bickell,  Gross 
production  and  earnings  exceed  any 
figure  previously  established.  Ore 
reserves  now  gross  $19,417,424  with 
average  grade  of  $8.30  per  ton.  Com¬ 
paring  this  total  with  $16,179,205  of 
$8  grade,  as  reported  In  the  previ¬ 
ous  year,  and  having  regard  for  this 
year’s  gross  mine  production  of  $4  - 
657,188,  It  will  be  seen  that  the  ore 
developed  in  the  period  under  re- 


The  Copper  Situation 


-  BEFINED  COPPEB.NOETH  AMO  SOUTH  AMERICA- 


BgBSBBBBiaSiairiiSBSS 

■niiiniiiiBiiiiiiiiiiuiBniiiirBiuMiWi 


■^Il^aiwmiSsaiwmiuii^ 


iinniik'in^iiiiiiiii 


sSdfiiHiiiiminimkTziiniia 


■rii^PRiiniiiifliuiiiimininif  jniimmin 

— ^lamiiiiiiBir  Ay  MHiiHiHiii 

BBMfcS.iri£WMhM'g|i|;iiF;ff|i|  ni'iiihiiiiiiiiinini 

- - '^S^^iK^iriiiiiumiuiiiin 

miiiiiiiii 


Mag  JUNt  SfPI 


nA£  SEPT 

H2« 


MAg  JUNE  SEPl 


FLOOD  PO^TEHCC 


MAS  JUVE  SEPl 
1930 


LACK  OF  DETAILS 
RESPONSIBLE  FOR 
RETARDED  SURVEY 

Geology  of  St.  Lawrence  Valley 
Sadd  to  Hold  Deposits  of 
Natural  Gas  and  Ofl 

PALEOZOC  FORMATION 

Toronto  Bureau  The  Financial  Tlmea 

Toronto. — The  slowness  of  devel¬ 
opment,  or  exploration,  of  the  St. 
Lawrence  Valley  region  for  commer¬ 
cial  deposits  of  natural  gas  and  oil 
is  not  attributable  so  much  to  a  lack 
of  enterprise  on  the  part  of  those 
whose  interests  are  centred  in  this 
type  of  development  as  on  the  lack 
of  geological  information  and,  in 
some  cases,  sharp  conflict  between 
the  opinions  of  geologists  in  days 
gone  by,  according  to  an  engineer 
who  has  made  a  study  of  the  district 
Early  misinterpretations  of  the  na¬ 
ture  of  formations  of  the  region  and 
the  cause  of  those  formations,  he 
says,  for  many  years  caused  the 
whole  subject  to  be  dismissed  with¬ 
out  investigation  by  many  who,  in 
the  light  of  more  favorable  geologi¬ 
cal  data,  might  have  proceeded  with 
development  work. 

It  is  the  opinion  of  the  engineer 


Ontario 

Gold  Mines 

Ik^TEWS  of  developments  emanating  ftom 
the  important  Ontario  Gold  Producers 
is  of  a  deddedly  favorable  character. 

It  is  our  opinion  that  these  developments 
should  be  reflected  in  higher  prices  for  their 
shares  over  a  reasonable  period  of  time.  We 
solicit  your  inquiries. 

Orders  executed  for  cash  or  on 
0  conservative  marginal  basis. 

Arthur  E..  Moysey  and  C&, 
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HArbour  1106 


uuuci  1C  ij-jjq  ahovs  chsrt  prepared  by  the  tlon  and  reduction  in  price,  stocks  It  is  the  opinion  or  the  engineer 
of  *7  statistical  department  of  Flood.  Pot-  of  copper  on  hand  at  refineries  in-  that  the  structure  is  peculiarly  fav- 

..tnil  ’  ..  .  a  _ _ _  creased  from  256,000  short  tons  to  orable  to  the  accumulation  and  stor- 

The  company  continues  to  pursue  ter  &  Company.  Illustrates  the  gen-  short  tons,  age  of  commercial  deposits  of  na¬ 
an  aggressive  development  policy  eral  copper  situation  at  the  end  of  ^jj}g  quantity  being  the  largest  since  tural  gas  and  oil — ^particularly  the 

and  constantly  studies  its  probable  April  of  this  year.  The  average  1921.  former. 

future  requirements,  having  regard  price  of  copper  for  the  month  was  The  figures  for  May  should  show  After  speaking  of  the  geology  of 
tor  Increased  efficiency  and  eco-  pgr  pound,  this  being  down  2c  a  decided  improvement  in  the  stat-  the  district,  and  that  of  other  pro- 
^  J ,  J  from  the  18c  price  which  obtained  Istical  position  of  the  Industry  since  duclng  fields,  the  engineer  goes  on 

said.  Continuing,  he  added.  Re-  since  May,  1929.  Production  of  re-  the  further  cuts  to  12c  brought  con-  to  say:  “In  discussing  the  possl- 

search  work  in  connection  with  our  fipcd  copper  during  the  month  was  sumers  Into  the.  market  who  had  bllity  of  the  accumulation  of  natural 

milling  practice,  .T^ile  not  yet  defin-  124,500  short  tons  as  compared  with  previously  held  off  in  the  belief  that  ?as  within  the  area  under  discus-  \ 

itely  conclusive,  has-  been  produc-  i27,106  short  tons  In  March,  but,  in  the  price  of  copper  would  fail  be-  sion  one  invariably  meets  with  the  I 

live  of  results,  reflecting  great  ere-  gnito  of  this  curtailment  ot  produc-  low  14c.  '  response  that  this  Is  only  a  iiockety 

dit  upon  those  conducting  the  work  - - - -  condition  and  nowhere  will  an  ac- 

and  the  information  thus  obtained  _ _ _ _  cumulation  of  natural  gas  in  suffi- 

Is  being  carefu  ly  considered  with  a  ^  — ]  ^lent  quantities  to  be  commercial  be 

view  to  determining  whether  or  not  TV  iT  •  •  T  1  •  /»  encountered.  It  is  hard  to  believe  ] 

we  may  be  warranted  in  changing  »  I"!  I  anyone  who  had  made  a  study 

our  milling  practice.  U>Xxvx  A  JA.  xWXd  ,  of  the  conditions  which  have  been  ^ 

I^oflt  and  loss  statement  for  tte  _ _ _ _  encountered  in  the  past  could  for  aj 

period  shows  earnings  *  a  ...  moment  entertain  such  an  idea.  Es- 

recovery  amounting  to  $4,457,000,  Freehold  No.  2  Is  reported  mak-  ment  thi .  ‘ 

while  operating  costs  totalled  $2,-  Ing  approximately  250  barrels  per  ed  to  1,2 
230,044,  including  mining  and  devel-  day.  rent  mil 

opment,  crushing  and  conveying,  - -  the  corn] 


m  ^  4  encountered.  it  is  nara  to  oeiieve 

|\/|  C  f'l  I  anyone  who  had  made  a  study 

AXiXVX  Xa#X  XwXO  ,  of  the  conditions  which  have  been 

encountered  in  the  past  could  for  a 

T.  -u  ,  A  .  .J  ,  ..  moment  entertain  such  an  idea.  Es- 

Freehold  No.  2  Is  reported  mak-  ment  that  the  mill  would  be  Increas-  pecially,  in  view  of  the  fact  that  at 
ing  approximately  2o0  barrels  per  ed  to  1.250  tons  dally.  At  the  cur-  the  Three  Rivers  operations  in  1907 


wuuo  oiierauus  costs  loiaiiea  6^.,-  lus  ttiiijiuj.imatcij’  .uv/  'uaiicia  ijc.  cu  to  tons  daily.  At  the  cur-  the  Three  Rivers  operations  in  1907 
230,044,  including  mining  and  devel-  day.  rent  milling  rate  of  900  tons  a  day  gas  was  struck  in  great  quantity  at  i 

opment,  crushing  and  conveying,  company  is  earning  Its  dividend  1,700  feet  in  all  of  the  three  wells  i 

milling,  and  miscellaneous  costs.  Equipment  at  the  Hargal  well  Is  comfortably,  according  to  official  which  were  put  down  but  what 

Other  expenses  including  manage-  now  being  moved  over  to  the  Lew-  figures  on  the  first  quarter’s  per-  really  happened  was  that  salt  water  i 

“vf  V  $201,119,  ery  Petrolei^  formance.  This  means  that  extra  came  In  at  the  same  time  with  the  ! 

which  made  total  operating  costs  In  the  latter.  It  tv  ill  probably  take  earnings  resulting  from  the  300  ton  gas  and  spoiled  the  wells.  Now,  If 


idiuon  will  De  so  much  velvet.  a  person  will  Just  cross  Lake  St. 

Peter  to  tlie  village  of  St.  Gregoire 
Reliable  word  from  Kirkland  Lake  he  will  find  that  the  well  which  was 


c*  ..J  -J  k  IT  depredation)  of  ^  ^  addition  will  be  so  much  velvet.  a  person  will  Just  cross  Lake  St. 

Standard  Mining  Exchange  Fea-  $2,431,164.  This  left  an  operating  be  shot  later.  -  Gregoire 

tured  by  Sustained  and  profit,  before  taxes  and  deprecla-  latest  Tennrta  vt  .  Kirkland  Lake  he  will  find  that  the  well  which  was 

ki  uk  A  J  $2,02d,836.  Non-operating  re-  According  to  latest  reports  \  1-  is  tjiat  the  main  haulage  way  at  the  sunk  to  a  depth  of  3  819  feet  at  that 

Healthy  Advance  venue  made  up  of  Interest  and  dis-  25th  level  of  the  Teck  Hughes,  or  at  point  encountred  entirely  different 

-  counts  earned  and  miscellaneous  re-  7'®;’  ^bere  It  g  depth  of  3,000  feet,  between  the  condition'"  A  little  salt  water  was 

VOLUME  INCREASES  venue  $16S.660  brought  total,  profits  ^ve  °  another  of  th'^  veTns  shafts,  has  now  Sek  aV  5^0  feet  an^  a  small 

.  to  $2,194,497.  After  taxes,  a  net  be-  /c*®  ^  veins  been  completed.  Sinking  will  be  amount  at  1  300  feet  At  1720  feet 

Toraato  Bar^a  The  Fia.aeiai  Time,  fore  depredation  of  $2,07^99  re-  JoinJ^Ho^nSler  property  ad-  ^ntlnued  at  the  south  shaft  with  3.-  gas  was  struck  with  an  accumulat- 

Toronto. — The  advance  In  prices  malned,  which  was  transferred  to  Jiwnmg,  non-iiger.  gOO  feet  as  the  first  immediate  ob-  ph  prasanro  nf  .>tio  ponndn  in  the 

of  stocks  on  the  Standard  Mining  surplus  account.  .proposed  to  commence  dia-  ^Th®  ground  for  the  new  square  inch,  and  at  3,000  feet  an- 

Exchange  during  the  entire  month  The  surplus  account  shows  a  bal-  “  mill  unit  has  been  practically  clear-  other  f’ow  of  gas  was  encountered 

ot  May  h..  bMO  sMUtood  and  .no.  at  .Iptll  1,  1929.  of  52,809.636,  S??  .f  S  Co?n.r5rsek  EanS:  Sl'  h  w™  ao  “  Wo"  a 

20^“  IS.'l*.'?  nTd’ o-'llSIor  '4  4ll  S  s1n2Lla?'?e.r%55dSl!’ 0“,.  “«’•  «  Iddb  .inns  01  tools  oompl.tely 

Imd^x  of  prices  of  20  rep^  flio  ye&r  iiDder  rovlew  \v2)V4 2,^33}  4m  ouf  nf  tbA  iiniA  Ng'w  crtuiri 

resentative  active  stocks  reveals  an  for  a  total  of  $5,881,836.  dM-  fo^e  encouraging  Indications  low  >,  S^®t“  have  been  a  pocket,  hut  no  one  with 

almost  unbroken  ascent  MTille  dends  amounting  In  all  In  copper  values  having  been  secured.  atruck  at  a  depth  of  700  any  common  sense  can  in  my  opin- 


-Times  to  which  was  added' net'proflt  ’  fo;  f  the  Copper  Creek  Explora- 

weighted  Index  of  prices  of  20  rep-  the  year  under  review  ($2,072,299)  - 

resentative  active  stocks  reveals  an  for  a  total  of  $5,881,836.  Four  dlvl-  ^  ■“f'®  Light  green  crude  oil  Is  said  to 

almost  unbroken  ascent  MTille  dends  amounting  In  all  to  $798,000  lacon  ccAnycH  bave  been  struck  at  a  depth  of  700 

there  have  been  several  outstanding  were  deducted  from  the  above  total.  ft’  ®  ^  '  feet  in  the  lime  at  the  M'estem  Al- 


features,  including  Nordon  and  Ajax,  Other  deductions  included  provision 


.  *,  -  J,  v-hich  waS'  well.  Samples  are  now  he-  _ _ _ _ _ _ _ 

othfr  important  Issues  have  been  for  depreciation,  building  ami equip-  ^  „  off  for’ a  few  davs  is  re-iJ?5  analyzed  by  the  Government  mu^Tt  have  a'source,  and' whVn  that 

chemical  Research.  Vlpond.  Arno.  ment.  $259,304;  development  undis-  ^  quantity  has  not  yet  been  de-  source  Is  tapped.  It  will  be  found  to 

Newbec,  Calmont  and  the  gold  trlbuted,  mine  written  off  $157, 888^-  bout  11  000  000  cubic  feet  Tbis  ap-j  contain  a  very  large  reservoir  of  na- 

stocks  in  general,  and  some  of  the  development  expenditures  ■  on  out-  lareer  than  formerly  when''’®*^  oil r  In  lime  is  tural  gas. 

Lindsley  group.  Out  of  20  trading  side  properties,  written  off,  $96,-  !_o™®tblng  entirely  new  for  ’Turner  “From  the  ra-actlnn  ene  TecelvcR 


-e  at  tne  western  ai-  ion  come  to  any  conclusion  other  j 
Samp.es  now  he-  than  that  these  gas  accumulations  I 
by  the  Government  must  have  a  source,  and  when  that 


130  St.  James  Street  -  Montreal 
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■atiob-«ioc  cbam  or  •mess  cobbectcd  >r  rtivATX  «ius 

THE  TREND  IN  GOLDS  . 

A  comparafivo  graph  prepared  by  our  Engineering  Depart* 
ment  shows  that  while  production  from  eleven  leading  Canadian 
gold  mines  has  increased  from  38  to  47  millions  of  dollars 
since  1 928,  the  weighted  index  o4  stocks  representing  these 
operations  has  decreased  from  1 34  to  64. 

The  curve  strongly  indicates  that  the  weighted  index  has  been 
bottomed  and  the  next  major  upward  trend  in  prices  is  already 
under  way.  We  invite  you  to  study  this  comparative  graph  which 
is  now  posted  in  our  boardroom,  and  consult  us  regarding 
investment  yields  and  speculative  possibilities  of  Canadian 
gold  stodu  at  current  price  levels. 

ScQoT$ag;MRlls  Ir  Cb;1^ 

Mining,  Oil  and  Crain  Brokers 

V 

Royal  Bank  Bldg  -  -  St.  Jaunes  Street,  Montreal  K 

Telephone  HLVrbonr  •8231! 

— -  •-  - - - -  -  , 

oteexs  EZEeam  ea  atz  etoce  an  nua  Bzeanan  £0 


RALPH  H.  WEBB  &  CO. 

LIMITED 

WINNIPEG 

Cor.  Portage  and  Notre  Dame  Aves. 

- GRAIN - 

INDUSTRIAL  STOCKS  and  BONDS 
MINING  and  OIL  SPECIALISTS 

MEMBERS:  Winnipeg  Grain  Exchange  and  Winnipeg  Stock  Exchange 
Telephones:  80371-2-3  and  87573 


Newbec,  Calmont  and  the  gold  tributed,  mine  written  off  $157,888,- 
.etocks  in  general,  and  some  of  the  development  expenditures  ■  on  out- 
Lindsley  group.  Out  of  20  trading  side  properties,  xvritten  off,  $96,- 


ijinosiey  group.  oi  iraamg  uico,  .pju,- 1  --  >,^,.,.-10  Hallv  wprA  being  lui  j.  t 

days,  only  one  day  showed  a  reac-  614;  sundry  adjustments}  41-2, S88  and  j  ,  Valley  or  Hlghwood  districts, 

tlon  and  the  index  has  moved  un  amount  transferred  to  general  re-  proaucea.  thorough  balling  test  -yill  be  i 

from  76  to  over  90.  serve,  $400,000.  This  left  a  surplus  1  th_e  well  In  order  to  deter 


from  76  to  over  90. 


^un  etumg  entirely  new  tor  T-urner  “Prom  the  re-actlon  one  receives 
Valley  or  Hlghwood  d.stricts.  A  in  discussing  the  possibilities  of  this 
thorough  balling  test  -yill  be  made  field  in  this  respect,  one  is  prone  to 


At  the  same  time,  the  volume  of  at  March  31st  of  $4,158,139.  Net  pro- 
trading  has  been  on  a  steadUy  as-  fits  after  depreciation  and  toes  but  ^^raSing  further  financing.  Opera- 


cending  scale,  the  total  for  25  trad-  before  other  write-offs 
Ing  days  in  May,  as  against  the  to  $2.28  per  share,  a 


were  equal 
compared 


It  Is  rumored  that  Stadacona  p^f"y%^g4®eVto '^ho^”lt 


same  number  of  trading  days  in  with  $2.04  in  the  previous  year.  rorcea  me  managemem.  to  enut  |  .  .  ,  .  .  - -  - -  - - -  -- 

April,  having  been  6,655,154  shares,  The  balance  sheet  shows  current  ^own.  Recent  activltv  in  the  stock  1  .  to  be  completed,  away  pastures  are  always  green  and 

compared  with  5,306,385  shares.  The  assets  of  $3,654,032,  exclusive  of  be  attributed  to'thls  rumor.  I  once  again  under  our  very  noses,  so 

manner  In  which  the  volume  of  bust-  $853,493  Invested  in  subsidiary  com-  _  to  be  supplying  the  bulk  of  new  to  speak,  there  exists  the  possibility 


tlons  at  the  property  were  at  an  In¬ 
teresting  stage  when  lack  of  funds 
forced  the  management  to  shut 


j  crude  well  or  to  drill  deeper.  otherwise  very  loyal  citizens, 

I  _  ,,  “  ^  when  it  comes  to  the  matter  of  our 

The  refinancing  of  the  Canusa  possible  natural  resources.  Far 


may  be  attributed  to  this  rumor. 


ness  has  broadened  during  the  panles :  Blue  Diamond  Coal,  Cana-  jiort 
month  of  May  Is  Indicated  by  the  dis-n  Coal  Fields,  and  McIntyre  Mer-|^j,g^gg 
following  table,  which  shows  sales  cantile  Co.  Fixed  assets  are  shown  | 


TtTore  talk  Is  heard  of  an  early  In-  expected  that  directors  of  the  development  of  a  natural  gas 

Se  in  mill  Scity  ?ec^^  field  with  a  market  at  its  Immedilte 


table,  which  shows  sales  cantue  co.  zixea  assets  are  snowu  |  a  350  ton  step  up,  to  1,250  ^®^  '^^7®’  *°  r®-openlng.  door,  the  economic  significance  of  | 

1st  of  May  to  the  30th:  at  $7,884,410,  including  mining  prop-  L^j^®  Ig  proposed.  Extra  pro-  ^®°5'* 

May  ertles,  $4,194,339;  plant  and  equip-  from  such  an  addition  would  be  iii  ti^®  Porcupine  camp.  Pre-  “Finally,  reference  to  the  geolo- 

•28^748  15 . 202.212  ment,  $3,550,986,  and  additions.  „„ch  extra  as  the  dividend  *®  securing  control  the  glcal  map  of  the  United  States  will 

:i7i:692  17';:;;:’ ’140  296  $139,083.  Deferred  charges  amount  gq  gr  share  per  annum  is  7'®/'®  developed  by  the_Scot-  show  that  unquestionably  our  Saint 

.285.818  19 . . 154:696  to  $30,633,  making  a,  total  of  assets  being  earned  on  comfortably  on  tlsh-Ontarlo  syndicate.  Work -has  Lawrence  lowlands  are  an  extension 

.204,522  20 . 289,105  of  ^2,422,570.  -nresent  canacitv  ^®®’^  carried  down  to  600  feet.  The  of  same  paJeozlc  formation  which 

■9«7'-Ia  l\ . ItnUi  Current  liabilities  amount  to  only  ^  J _ _  situation  was  getting  Intefestlng  constitutes  the  gas  and  oll-bearlng 

;32o;o82  23:!::;1;;414;832  $315,111.  consisting  chiefly  of  provl-  The  annual  report  of  Severn  "7^®^,,  ®*  finances  forced  a  regions  of  New  York.  Pennsylvania, 

.223,111  26 . 451.891  siou  for.  municipal,  provincial  and  ]VTines  Limited  states  that  results  ®Piit"“Own.  Ohio,  etc.  If  these  geological  condl- 

■|?l  ®77  . Dominion  toes.  Reserves  Include  of  the  year’s  work  were  not  encour-  ^  : - T.,  .  *^®°®  In  the  United  States  are  the 

;i83  521  29 . 314  075  a  general  reserve  of  $400,000  and  a  aging  and  that  directors  have  decid-  ^Tbe  flow  at  Calmont  No.  2  Is  said  to  source  of  such  large  bodies  of  na- 

30;.:....;274;!40  reserve  for  depreciation  of  plant  and  to  discontinue  work  on  the  prop-  fluctuating  so  much  that  accur-  tural  gas.  why  not  In  Quebec? 
-  equipment  of  $3,959,318.  Issued  gj-fy  and  conserve  their  cash  re-  P^'C'^uctlon  fl^arp  are  Impossl- 

[ineral  OutDUt  stock  ($5  par)  amounts  to  $3,990,000  sources.  Some  new  claims  have  °‘®,,  “  ’®  IDDmiT  t  DIT17  AIT 


from  the  1st  of  May  to  the  30th: 
May  May 

1  . 283,748  15 . 202 

2  . 352,644  16 . 223 

8  . 171,692  17 . 140 

5  . 285.818  19 . 154 

6  . 204,522  20 . 289 

7  . 244,376  21 . 264 

8  . 267,719  22 . 270 

9  . 320,082  23 . 414 

10  . 223,111  26 . 451 

12  . 308.622  27 . 517 

13  . 246,177  28 . '...499 

14  . 183.521  29 . 314 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  yezirs 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


SOUTH  ALBERTA  RUTH-HOPE  MINES 
ENCOUNTERS  GAS  SHOW  A  PROFIT 

S.  Exploration  No.  1  Struck  2,- 1  This  Despite  Curtailment  in 


B.  C.  Mineral  Output  stock  ($5  par)  amounts  to  $3,990,000 

A*  u*  L  D  J  and  surplus  to  $4,158,139. 

•Al  mew  trign  Kecord  Tjje  ore  broken  in  the  mine  dur- 
Vlctorla,  B.C. — A  new  high  record  ing  the  year  amounted  to  693,459 
for  the  gross  valuation  of  metals  tons,  an  increase,  of  23.5%  over 


The  ore  broken  in  the  mine  dur-  trlct  of  Ontario. 


lurces.  Some  new  claims  have  *® 

[been  acquired  in  the  Patricia  dls-  ^ade  400  barrels  In  one  half-day  at 
let  of  Ontario  t^®  rate  of  800  dally,  when  flowing 

■'J _  normally.  When  Ice  forms  the  back 

Following  the  recent  statement  of  Pr®ssure  Is  Increased  and  this 


and  minerals  produced  was  estab-  the  preceding  period;  650,593  tons  drillliig  results  at  their  Opemlska  thaws  out  the  well  and  -brings  It 
lished  by  British  Columbia  during  were  hoisted  and  broken  ore  property,  given  out  by  Ventures,  Pack  to  normal  without  using  the 

_ A* _ J.  _  n  .  .  .  ...  ....  .  ^  ^  y  ..  .  .  _  /Iwlll  Tf  ♦otrA  flAWA-wnl  Aavtm* 


IRREGULARITY  ON 
TORONTO  MINING 


000,000  Foot  Flow — Is 
Commercial  Well 

Lethbridge,  Alta.  —  Springing 


Operations  and  Decline  in 
Metal  Prices 

Vancouver.  —  Ruth-Hoi>6  Mining 


surprise  on  the  geologists  and  prac-  Co.  Ltd.  was  able  to  show  a  profit 
tical  oil  operators  of  the  Red  Coulee  |  jgj.  year  1929  despite  a  steady, 
field.  Southern  Exploration  No.  1,  |  (jecijnq  jg  metal  prices  and  serious 


_  .  the  annual  reserves  Increased  by  42,866  tone. !  Lim.ited,  it  is  reported  that  the  con-  drill.  It  may  take  several  days  last  Gene^ly  Inactive— Weak-  half  a  mile  south  of  Commonwealth  i  jjj^gyj.ypjjQjjg  operations  accord- 

report  of  Hon.  W.  A.  Mackenzie,  min-  Operating  costs  last  year  were  $4.41  suiting  engineer,  J.  Gordon  Hardy,  experimenting  hack  pressure  ness  Confined  to  Base  No.  1  well,  now  drilling  In  the  Madi- 1  ,be  renort  now  in  the  hands' 

Ister  of  mines.  Issued  recently.  per  ton  against  $4:32  the  year  be-  is  now  looking  over  the  work.  To  to  keep  up  the  full  flow.  From  pres-  Metal  Stocks  son  lime  without  encountering  either  |  shareholders  in  readiness  for  the 


Output  for  the  year  was  valued  at  fore. 

$68,245,443,  nearly  $3,000,000  higher 

than  In  1928.  A  figure  of  $13,743,308  •  Tons  -A-ssays  Values,  gbould  be  available  upon  Mr.  able,  according  to  word  from  Cal-  Toronto.  —  Irregularity  was  the  ^  that  the  “Sax"  well  as  it  Is  called, 

also  was  paid  out  in  dividends.  or«  Reserves,  1929-30,  By  Claims.  Hardy’s  return.  now  down  rule  on  the  Standard  Stock^^d  Min-  -^ould  log  true  to  Commonwealth.  ®  ®  “  °®““ 

Until  the  last  two  months  of  the  McIntyre  -  over  ^-000  f®et.  between  the  Home  Ing  Exchange  last  week.  The  period  but  the  “dope"  was  completely  upset  ^®*^‘  P”®®®  ®®  ^ 

year,  metal  and  mineral  production  Claims.  .  .  695,205  7.20  4, 981.717  According  to  present  plans  of  the  and  DalhOusle  sands.  No.  7  well  was  Interrupted  by  two  holidays  and  when  the  hit  entered  the  Sunburst  ®  “•  “'f®  ®-  ®®“®®“^;“’'®® 

was  at  a  slightly  higher  rate.  In  the  “ Extension  157  368  loso  1  659  593  company,  Nordon  sharees  will  be  Is  down  to  4,575  feet,  near  the  Dal-  trading  was  not  as  active  as  during  at  2,415  feet,  releasing  the  gas.  P®“  t>,i 

aggregate,  than  In  1928,  but  curtail-  ’  ’  listed  on  the  New  York  Curb  this  housles.  the  preceding  week.  The  list  re-  a.  W.  Bletcher,  field  manager  for 

ment  In  November  and  December  Claims.  .  .1,076,462  9.40  10,073,952  week.  The  definite  date  is  not  known  ■  — . - .  talned  Its  broad  tone,  however,  with  Southern  Alberta  Exploration,  stat-  ,  ,7  V 

resulted  !n  decreased  yearly  outputs  f  6i  oos  6  i  048  75>=  t)ut  it  is  thought  the  stock  will  make  Salmo  Malartic  Issues  several  stocks  being  In  the  limelight,  ed  that  the  well  right  now  is  A  com- 1  ^  ®-°P  ^  “®  '^*“®-0-  “®  Ruth¬ 
in  some  of  the  products  of  the  in-  ±11  lMS.75.  appearance  on  the  Ameri-  ^  J  Weakness  was  confined  principally  merclal  gas  well  and  has  a  good 

dustry.  2,093.130  8.50  17,764,022  can  markeet  this  week.  All  obsta-  M-.anaai  statement  ^be  base  metal  stocks,  the  golds  chance  for  oil.  The  well  has  300  P®*^  ,  value  of  zmo 

The  explanation  of  the  higher  val-  ®’‘®  *  ^52,546  6  50  1,653,402  cles  in  the  way  of  listing  were  re-  . - : -  and  oils  being  In  demand.  feet  of  open  hole  and  a  string  of  ®®*®®°^.  ®®_®  ...r* 

uatlon  Is  largely  due  to  the  much  2  345  676  s  so  19  417  4’4  moved  at  the  special  shareholders’  Salmo  Malartic  Mines,  Ltd.,  during  Teck-Hughes  moved  into  new  high  casing  may  have  to  be  run  before  .  ^®® 

hlgher  price  of  copper  metal  dur-  2.345,676  8.30  .9, -7,4.4  j^g^  the  fiscal  year  ending  March  31.  In  ground  for  the  year,  following  the  the  well  is  drilled  In.  The  bulk  of  ^®i<l®^®^  be  Invited  to  formally 

Ing  1929  and  also  a  slightly  higher  Pnr>#1  p,  .-. financial  statement,  shows  ex-  announcement  that  the  mill  at  the  the  stock  Is  held  In  Winnipeg.  Se\'-  ^PProve  an  agreement  with  the  Can- 
average  price  of  lead.  oooa  i^ogress  ivepoFCea  ^  producer  will  most  likely  penditure  on  property  and  mining  property  would  be  increased  by  300  eral  Winnipeg  financial  men  are  on  aa  an  Brandon  Mines,  Ltd,,  which 

_ _  From  Shemtt-Gordon  make  its  appearance  in  Quebec  this  operations  of  $54,997.  To  finance  tons  dally.  Hollinger,  Kirkland  the  directorate.  ’The  well  Is  being  8‘V®  Ruth-Hope  control  of  this 

N#»w  MpmhFrafim  Fnr  Good  progress  Is  reported  from  month.  Towards  the  end  of  June  the  development  funds  were  chiefly  rais-  Lake,  Premier  and  Lake  Shore  were  cleaned  out  now.  P*‘®P®“y-  ,  ^ 

INew  Mem^ghip  ^or  ^  the  Sherritt  Gordon  operation  where  new  mil!  at  Granada  should  turn  ed  through  the  medium  of  treasury  strong.  Midcontinent  No.  2  well,  D.  A. 

standard  Mock  &  Mining  attention  is  confined  to  developing  over.  It  Is  proposed  to  treat  50  tons  stocks  sales,  the  greater  part  of  xhe  base  metal  stocks  were  easier  McDonald  said,  has  a  very  strong  remarK  tnat  he  hoped  that  It  would 

Toronto  Bareau  The  Financial  Time,  the  known  ore  bodies  Theprinci-  daily  at  first  with  a  gradual  step-up  which  was  taken  up  by  the  directors  -with  International  Nickel  dropping  flow  of  gas  and  will  be  drill-  be  possible  to  permit  the  ^ne  being 

Toronto.— C.  J.  Beilby  and  Jenkin  pai  work  is  being  carried  out  on  the  to  100  tons  later  on.  It  will  likely  -themselves  at  prices  ranging  from  substantially.  Noranda,  Waite,  the  ed  in  over  the  week-end.  The  well,  reopened  before  long.  Operations 

Evans,  who  have  been  associated  in  'oqIj  qiaim  where  the  m.ain  shaRhas  take  three  or  four  months  to  get  a  30  to  60  cents  per  share.  In  order  Lindsley  stocks  and  Base  Metals  said  Mr.  McDonald,  will  be  deepened  have  been  suspended  on  account  of 

the  brokerage  business  for  the  past  been  put  down  to  500  feet  It  is  re-  real  line  on  what  the  property  Is  ca-  to  complete  additional  financing  the  lining  also  declined.  to  the  Ellis,  where  production  slm-  low  metal  prices. 

two  years,  under  the  firm  nanje  of  ported  that  drifting  on  this  level  has  pable  of.  ;  company  is  now  offering  treasury  Nordon  Corporation  and  Chemical  Har  to  Cosmos-Iowa  No.-  1  Is  looked  — - - 

Beilby,  Evans  &  Company,  announce  progressed  over  150  feet  to  the  west.  -  stock  to  shareholders  at  25  cents  per  Research  were  strong  spots  in  the  for.  .  COPPER  OUTPUT  GAINS 

the  election  to  membership  on  the  whe^e  a  section  of  ore  is  said  to  It  Is  understood  that  Noranda  is  stare.  oil  ust.  Roth  these  Issues,  parti-  A.  P.  Con  No.  1,  Red  Coulee,  Is 

Stagidard  Stock  &  Mining  Exchange  bave  been  cut  for  a  distance  of  21  smelting  ore  that  yields  $7.00  per  The  balance  sheet  at  the  close  of  cularly  the  latter,  were  In  demand,  rated  by  Russell  Forbes,  managing  copper  production  of  28.- 

of  Jenkin  Evans  and  the  formation  fggi.  Qg  ^be  same  level  to  the  east,  ton  in  gold  in  addition  to  regular  the  year  showed  cash  in  bank  oi’  51  Mayland  and  Home  also  ad-  director,  as  an  80-barrel  well,  but  194.653  pounds  In  March  showed  an 

of  the  brokerage  house  of  Beilby,  ^be  drift  is  reported  in  over  350  feet,  copper  production,  according  to  a  cents  with  other  accounts  receivable  yanced.  ^^®  Production  test  is  not  yet  com-  advance  of  50  per  cent,  over  the 

Coleman  &  Evans.  -with  i"?  feet  of  ore  carrvine  3  45  ner  northern  engineering  sendee,  which  of  $860,  while  mining  plant,  proper- _ pleted.  It  is  reported  that  the  Kotop  total  for  March,  1929.  Ontario  was 


date  the  drill  results  have  been  en-  Indications 


output  of  800 


ness  Confined  to  Base 
Metal  Stocks 


encoura^ng.  Some  word  barrels  daily  would  appear  reason-  Toronto  Bureau  The  Pinanclal  Time*  flow  of  gas  lately.  It  was  fear- 


gas  or  oil,  struck  a  2.000.000  foot  I  meeting  May  30. 


should  be  available  upon  Mr. 
Hardy’s  return. 


able,  according  to  word  from  Cal- 


port  of  the  president,  R.  H.  Stewart, 
shows  in  detail  the  effect  of  the  fall 


157  368  10  50  1  659  593  Company,  Nordon  sharees  •will  be  la  uuwu  lo  iccu,  uc 

listed  on  the  New  York  Curb  this  housles. 

.1,076,462  9.40  10,073,952  -week.  The  definite  date  is  not  known  - 

...  164  095  6  40  1  048  756  ^i^t  it  is  thought  the  stock  will  make  Salmo  Malartic  Issues 


.-164,095  6.40  1,048.756 

_  _  _  its  initial  appearance  on  the  Ameri- 

2,093,130  8.50  17,764,022  can  markeet  this  week.  All  obsta- 
.  252,546  6  50  1.653,402  gjgg  y^g  -jygy  gf  listing  were  re- 


Financial  -Statement 


was  at  a  slightly  higher  rate.  In  the  ^ExtlSIion  157,368  10.50  1,659,593 
aggregate,  than  In  1928,  but  curtail-  Jupiter 

ment  in  November  and  December  Claims.  .  .1,076,462  9.40  10,073,952 
resulted  in  decreased  yearly  outputs  ^^ciai^.”«  .-  164  095  6.40  1,048,756 

in  some  of  the  products  of  the  in-  -  -  - 

dustry.  2,093.130  8.50  17,764,022 

The  explanation  of  the  higher  val-  broken  ore  .  252,546  6  so  1.653,402 
uatlon  is  largely  due  to  the  much  2.345,676  8.30  19,417,424 

higher  price  of  copper  metal  dur-  - 

Good  ProgreM  Reported 

- -  From  Shemtt-Gordon 

New  Membership  For  progress  is  reported  from 


COPPER  OUTPUT  GAINS 
Canada’s  copper  production  of  28,- 


C.  J.  Beilby  has  been  Identified  with  I  gtg^gg.  is  being  prepared  at  the  250  present  dividend.  Noranda  pays  75  sets  are  listed  liabilities,  including  Lgrthern  section  of  British  Col  urn- l^ramon wealth,  l^ehut  down 


mining  in  Canada  and  Alaska  for  foot  level  of  the  east  shaft. 

over  28  years.  Frank  Coleman,  of  -  . ..  - - 

Hamilton,  has  become  a  limited  Toronto,  It  is.  the  intention  of  this 
partner  in  the  new  firm.  Offices  are  firm  to  specialize  in  Canadian  min- 
located  in  the  Concourse  Building,  Ing  securities. 


cents  quarterly  for  a  total  of  $3.00  accounts  payable  of  $101,  and  a  bal-  ,ia bas  resulted  in  the  recording 

per  share  per  annum..  -  ance  owing  on  claims  of  $2,000.  The  q>  300  c’aims  already  this  season, 

- -  ■  capital  stock  of  the  company  is  $3,-  (gp  to  May  20th),  according  to  ad- 

Current  strength  in  Teck  Hughes  000,000,  of  which  $1,502,733  is  unis-  -vices  received  by  Hoh.  W.  A.  Mc- 
is  attributed  to  the  recent  announce-  sued.  Keuzle,  Minister  of  Marines, 


Commonwealth,  l#ehut  down.  million  pounds  and  British  Colum- 

-  bia  7.23  million  pounds.  A  revieir 

The  Financial  Tiiaoe  reaches  a  of  the  first  quarter  of  the  year ; 
class  of  peoiile  who  iMta  interested  shows  an  Increase  in  copper  pro«j 


and  able  to  bay  iBTestaient  securi¬ 
ties. 


ductlon  of  35.4  per  cent  over  tiuo. 
similar  quarter  of  1929, 


ONTREAL,  JtJNE  8,  1930 


NEWS  OF  MINING  AND  OIL  SECURITIES 


ACTIVE  TESTING 
IS  REPORTED  BY 
SARNIA  OIL  CO. 

Company  Has  Secured  Further 
Lcasca  on  What  is  Believed 
to  he  Valuable  Ground 

PROPOSITIONS  MADE 


oblortton  to  the  carryine  out  of  the  peuterl  $3,130,879.  Of  the  remslnlnt 
eoheme  b.ia  hern  ralsofl,"  HIp  I.orrl-  $'iC3,S-18,  rredltore  claiming  1518,698 


ship  stated. 


did  not  vote  at  all,  and  only  claims 


Total  claims  against  the  company  of  $in,5,nnP  were  antagonistic.  The 
amounted  to  $3,754,728  and  of  these  reocKanlxed  firm  expects  to  com- 
the  votes  In  favor  of  the  plan  repre-  mence  operations  early  in  ,Tuly. 

Urges  Control  of  Mineral 
Output  by  Domestic  Demand 


t*  kO  /^AUTh  1 1kI17  VA  been  done  the  ore  will  t>e  drift- 

IfAN  I  ||lf|PA|Vf  III  ed  on.  The  tunnel  will  give  an ad- 

sJnu  vvlTll  mx  1  a  V  dltlonaJ  depth  of  100  feet  on  all  ore 

RECHARGE  SANDS  addition  to  the  Tidewater  pro- 

atuvimilUU  promising  ore  bod- 

CAITTU  AIDCDTA  Dalhousle  Company  have 

5UUIH  ALBtKlA 

- - -  ^  ed  by  .T.  Wells. 

Can.  Western  Gas  to  Inject  Mining  engineers,  who  have  ex- 

Waete  Into  Depleted  Sande  amlned  the  Carihoo.  state  that  It 
^  n  I  I  j  contains  the  biggest  known  molyb- 

Known  as  Bow  island  denum  deposit  In  Canada.  The  ore 

-  body  Is  1.000  feet  wide,  with  four 

RESERVE  CONDITIONS  I  distinct  parallel  veins  running 

_  through  the  rone. 

Calgary  Bareai(,Tlie  Financial  TImea  Controlling  both  these  properties. 

Calgary.  — *  An  attempt  is  being  with  such  big  ore  bodies,  there  Is  no  j 
made  by  the  Canadian  Natural  Gas,  j  doubt  that  when  fully  developed  the  I 
Light.  Heat  and  Power  Company  to  Dalhousle  Company  will  rank  among  i 
re-charge  the  depleted  sands  known  the  large  producing  companies.  I 
as  the  Bow  Island  gas  sands  with  — -  i 


Tarnntn  Bnrcnu  The  Financial  TIaMt 

Toronto.  —  A  progress  report  _ _ _  _ 

under  date  of  May  27th  has  been  sent  -  waste  and  surplus  gas  produced  An|7%1fm|A  fin  MnilF 

to  shareholders  of  the  Sarnia  Oil  and  The  government  of  South  Africa  I  lug  Industry  In  the  preparation  of  from  other  fields.  In  consideration  MKHIVIIUI-  IVmW 

Gas  Company.  I,td..  over  the  signa-  entertained  the  Empire  Mining  &  I  geological  surveys,  with  laboratories  f®*"  valuable  experiment  an-  nnaanaisj  wa  aiaj  it 

ture  of  President  Loo  A.  Wilson.  Metallurgical  Congress  at  dinner  j  for  the  development  of  mineral  nouncenient  has  been  made  in  a  cur- 

Since  the  last  statement,  says  the  on  April  5th  in  .lohannesburg.  when  I  science,  and  with  other  assistance  rent  issue  of  the  Canadian  Gazette  lllirainjlj  Kfl^llllV 

report,  the  company  ha.s  been  active  Dr.  Charle.s  CamseU  was  the  chief  |  which  was  fully  appreciated  by  the  that  the  Minister  of  Interior  will  re-  ^ 

in  testing  out  its  propcrtie.s.  In  the  speaker.  In  introducing  Dr.  Camsell  I  mining  Industry.  Quite  recently  in  serve  for  the  company  these  deplet- i  -  ~  • 

Sarnia  Ga.s 'field  additional  ground  and  the  other  guests,  the  chairman,  1  Toronto  the  Canadian  Minister  of  ed  sands  for  a  period  not  exceeding  j  More  Tnan  300  Claims  Already! 

has  been  secured,  and  negotiations  Dr.  Hans  Pirow.  remarked:  i  Mines  had  been  presented  with  a  gold  20  years.  !  Staked  in  Taku  District  ' 


'Empire  Minini;  and  MetaUurgrical  Congress  Held  at  Johannesburg 

Marked  by  Illuminating  Address  of  Dr.  Camsell — Pays  Tri-  Heat*and°Pr 

Bute  to  Hon.  Charles  Stewpjrl  —  Council  Should  Investigate  re-charge  the  deplf 

Available  Mineral  Supplies.  Island 

_ _ LI _  waste  and  surplus 

The  government  of  South  Africa  I  lug  Industry  In  the  preparation  of  fro™  other  fields. 


CALMONT  OILS  LIMITED 


OPENING  UP  NEW 
MINING  REGION 


b.Ts  been  secured,  and  negotiations  Dr.  Hans  Pirow.  remarked:  |  Mines  had  been  presented  with  a  gold 

are  under  w’ .ay  for  the  marketing  of  "We  South  Africans,  in  paying  our  i  medal  for  services  rendered  to  the 

this  gas-  "This  Is  shallow  ground  respects  to  our  guests,  may  well  j  gold  mining  industry  In  Canada- 

anrr,  eonflnues  to  report  "with  the  pause  to  ask  ourselves  whether  we  :  gtwk  Taking  of  Empire  Mineral 
drilling  of  a  few  more  wells,  tmII  fully  understand  the  value  and  signi- i  Resources, 

easily  produce  2.000,000  cubic  feet  flcance  of  such  a  gathering  here" in  !  i  *,o.i  h»n 

daily  output  of  pas  at  the  mouth  of  .Johannesburg,  the  greatest  gold  min-  '  bistort  the 

the  wells.  inK  citv  In  the  world  !  Important  in  their  past  history,  the 

■  The  well  in  Moore  Township  has  -This  congress  does  not  represent  I  V/n 
been  finished  at  a  depth  of  4,200  an  assembly  of  professional  unions;  1  ^  t? 

feel.  A  small  flow  of  gas  has  been  it  does  not  meet  in  order  to  foster  : 


The  official  journal  states  that  an  | 
area  of  approximately  19,440  acres,’, 
including  680  acres  which  have  al- : 
ready  been  aerjuired  under  lease  are  y 
reserved  for  the  gas  company.  It  la 


Staked  in  Taku  District 
of  B.  C. 


Vaa>!Owrr  BnrenuThe  Financial  Tines  | 

Vaneouver. — More  than  300  claims  j 
have  already  been  staked  In  fhet 


Important  in  their  past  history,  the  j  ‘he  exper  men  f^  -  country,  British  Columbia's 

presence  and  the  possession  of  them  j  [f  ®  }Jf  exnen- '  "UnlnA  region,  and  so  busy 

would  bo  far  more  Important  In  the  ,  of  *.500  -  the  mining  recorder  there  been 


nren  jjnisnofl  ar.  a  ncpin  or  4,a.uu  an  assembly  of  professional  unions;  if  Tx>ac.  tharofftfa*  (iiture  by  the  gas  company  of  $500,- ,  .  ' 

feel.  A  small  flow  of  gas  has  been  it  does  not  meet  in  order  to  foster  :  or  more.  i  ^  e  ,  ,  ^^a 

struck  and  it  is  believed  when  this  only  the  interests  of  mining  and  , The  tract  reserved  for  the  gas 
ta,  rULT'’  ”■  '  ‘  ^  '  "o.,la^,Re  I  oo^P«‘y  CWRjrl,.,  th.  .vall.M. :  J 

-Your  cnmpanj- lias  secured  lea.es 'those  vital  industries  which  reprel  ***  **®'^*’^  i fnwin* la^^dll'  por  ona  o  e  P  ' ;  pro 


Struck  and  it  is  believed  when  this  only  the  Interests  of  mining  and  ! 


on  what  it  believes  to  he  valuable  'sent  the  verv  life  blood  of  a  nation  ! ’^bere  they  stood.  on  oa  oi  oo  ...a  oo  i  '  >'•«■■■«•«  imuius  nuiuonues. , 

ground  in  Dawn  Township,  which  is  j  of  a  CoVm'oTwe?Ith'rf^4ronT  and  i  '  shfpT“rlnge  U sections  ‘an  "and  foreign  ^ap^uriTTn"  ' 

now  being  developed.  thus  of  the  world  In  its  entirety.:®''®  posiUon.  that  the  de- ,  go^.u  ugf,  %  ’  .u  half  10  mc-  *®'’®®'®'*  development  there  and 

"Vour  company  has  recently  taken  :  j„.,t  as  South  Africa  has  been  and  ivelopment  of  our  mineral  resources  j  .«outh  f®';  ’’’  ^  are  moving  in  from  I 

an  notion  on,  the  deep  wells  and  deep  still  is  dependent  on  the  mining  In-  i'*'  Proceeding  far  more  rapidly  than  |  «on9  17  18  19.  A.  souin  j^^eau.  Alaska.  In  large  numbers. 


ground  in  Dawn  Township,  which  is  j  of  a  Commonwealth  of  Nations,  and 
now  being  developed.  i  thus  of  the  world  In  its  entirety. 


ooO  ormorT  .  .  i 'h®'  "’®  government  has  been  com- i 

Tha  froAf  for  fiia  fo  give  him  assistance.  i 

The  tract  reserved  for  the  gas  ji. i 

company  comprises  the  available:  ulsequah  districts 

and  undisposed  portions  of  the  fol-  isfne  oYlntof  .u®  n  T  ’ 

lowina  lanrii-  1  Promising  mining  fields  by  the  Brit-; 

ort  90  91  99  sr<a  99  toorn.  i  f  olumbla  mining  authorities.! 


This  will  be  the  final 
advertisement  of  the  series 
re  Calmont  Oils,  Limited, 


Announcement ; 


WE  ARE  INFORMED  THAT  ft  Is 
the  intention  of  the  DIRECTORS  OF 
CALMONT  OILS,  LIMITED,  at  the 
Adjourned  Annual  Meeting,  to  declare 

A  DIVIDEND 

by  way  of  a  stock  bonus  of  three  shares 
for  each  one  now  held,  (equivalent  to  a 
four  for  one  split). 


Quaker  Finance  Corporation  Limited 


28,  29  and  30,  i 


"ospectors  are  moving  in  from  I 
ineau.  Alaska.  In  large  numbers. 
Two  concerns  which  have  exien-  , 
ve  Interests  in  this  new  field  and 
hlch  are  expected  to  become  Im-. 
)rtant  producers  In  the  near  future  | 


CALGARY 


Alberta 


J  ne.=e  wmis  are  now  proaucing  con-  ■  “in  bringing  together  representa-  uuisiue  our  own  oouuuaneB,  ,  ...  .......  United  Eastern  Mining  Com-  ;  '  ‘  "  , 

sider.ible  quantities  of  sweet  gas  ;  tives  of  the  various  constituent  socic- ,  ®®r‘‘'"ued  Dr.  Camsell.  as  ti,-  aaaAi  |  Pany  and  the  Alaska  Juneau  Mining 

which  Is  he:ng  marketed  locally.  ,md  .ties  throughout  the  British  Empire.’  ''Pereas  a  few  years  ago  Canada  Following  are  some  of  tne  condl-  ^  I  ground, 

will  produce  much  larger  quantities  |  co-ordinating  their  efforts,  no  ! ''■®®  ^xporUng  only  to  Great  Britain  Hons  under  which  the  reservation  is  ;  progress  in  the  north  |  T,®* 

when  clesaned  out  and  put  In  proper  |  attempt  is  made  at  a  jealous  exclu-  !  ®"''  ,^"’®';'®®’  !°'''®yJ‘  export-  made:  .v  i  country.  I 

shape  for  produrtlon.  This  work  |  sion  of  other  great  and  friendly  na-  I '’®'f  ®  European  coun-  1.  On  or  heJore  the  first  day  of:  prospectors;  "'’®"®'' 


are  the  United  Eastern  Mining  Com- '  t  IT 

pany  and  the  Alaska  Juneau  Mining  yJ""  IT,  underground  h.i 


Following  are  some  of  H>e  condl- '  I  ground 

/M10  <i.’nid^n  fnA  rae^hrvftfinn  i«  :  .  *  .  ^  .  WA«  Till 


shape  for  production.  This  work  |  sion  of  other  great  and  friendly  na- 
yoLir  company  Is  proceeding  with  atitions,  whose  representatives,  as  you 
once  and,  if  conditions  warrant,  will  aware,  have  accepted  our  cor- 
drill  one  or  more  new  wells.  Thlsj^lai  inritation  to  attend  this  con- 
1s  a  most  important  territory  and  .  gress.  By  strengthening  our  own 
promises  large  returns.  j  organizations,  by  putting  our  own 

The  report  also  stated  that  several  affairs  in  order,  we  are  able  not  only 
propositions  were  made  to  the  com-  i  better  to  co-operate  amongst  oursel- 


1.  On  or  before  the  first  day  of : 


of  the  prospector* 


ground.  A  senes  of  traverse  line* 'been  recommended  by  the  companv- 
waa  run  during  the  winter,  and  three  '  engineer.  T,.  K  n»'<  her.  w'^o  he 
lines  and  several  trails  h*\e  heen  lleves  the  fioMlhllt'.y  «>f  (lading 
opened  up  in  order  to  facilitate  the  pars  "»1  vein*  by  such  egp;ors'.oc 


Smith  Africa  had  not,  as  yet,  had  above  described  lands,  which  Infor- 


by  airplane. 


pany  by  other  interests  who  were  ;  yp,_  g  position  to  i  problem  as  Canada  had.  mation  shall  include  full  and  detail- 

.  willing  to  drill  on  Sarnia’s  holdings  I  spread  the  benefits  of  our  arcumulat-  ih^cause  her  principal  products  were  ed  particulars  respecting  the  pres- 
in  the  Monarch.  Alta.,’  field,  which  j  knowledge  and  experience  for  the  diamonds.  One  could  al-  ent  condition  of  each  such  well.  Us 


consists  of  1.no,>  acre.s.  So  far  all 
offers  have  been  refused  but  direc¬ 
tors  .=ay  that  the  property  will  pro- 


I  welfare  of  all  countries.” 

1.4  Tribute  to  Hon.  Charles  Stewart. 


ways  he  sold,  and  the  other  was  a  closed 


i  monopoly. 


water  encroach¬ 


ment,  condition  of  casing,  and 


Dr.  Camsell  regretted  the  absence  j  forded  delegates  an  opportunity  of  other  Information  which 


hahly  be  operated  this  year,  The  (-pg^ress  of  the  Hon.  Char- ! ®’^'®f'aoging  technical  Information,  |  deemed  necessary  to  enable  the  tech- 


EXTENSION  WORK 
AT  MABELL  MINES 


company  will  share  in  any  produc-  ig.  G»p„, 
tion  secured.  icanoaD 


led  right  across  the  prope.'tT,  show  wren  teller  »s.,r»  D.'— to* 

Samples  taken  from  the  wes*  pit  sre  rr^n»\y‘f~*T.t  't»  ’nstsl  *;.vt  <  ' 
have  shown  That'  the  mir.erallied  m'n'ng  p  s»t  dept*.  d»T»  -'pn-sr' 
rhyoli'e  In  No  1  rone  carries  go.d  T*^e  '■'stma  o»  rrerp4”.»  s  •  ' 
vaiuea  up  to  13  to  th*  ’on  and  low  't*  tN’omaa  lAke  ee-'u:,  •»«  |», 

values  In  gold  were  encoun'ered  in  'r  rig  Dlso'et  ao.d  *•,  • 
the  quart*  filling  the  break  above  the  ('sBsdlaa  .ba'j^'t*,' 
referred  to  It  Is  in'ended  ’o  i  pen  *  e-e 


VflT  Anr* IIP  1 UIMP  Canada,  and  who  heiieved  In  the  |  studies  with  regard  to  the  9.  The  company  shall,  within  the 

lYsMIir  Hr  All  lllllir  'value  of  such  congresses.  Canada  lUilneral  rcsourres  of  the  whole  Em-  game  period,  prepare  and  submit  to  j 

iilxj'iiLtgiljm/  1II111U  f,g^  ggf  bpeH  H'b I e  to  send  as  large  n  j  Pf''®-  Pseh  constituent  body  In  the  ^be  minister,  after  consnJtation 

racaap  AAlUnf  FTPH  '■>'pP<’tion  as  South  Africa  sent  to  j studies  with  res-  j|,g  supervisory  mining  en- : 

llAlllil  l.llllll  IjL  I  r,|J  1  f'anada.  but  there  were  difinite  re.a.  i  f®  'Js  own  country-,  which  the  gjneer.  a  complete  description  of  the 

tsmuu  WITH  UAi  A  U V  ,  ^gg^  Koginecrs  could  not|Fmpire  Council,  with  representa-  process  which  It  is  proposed  to 

I  at  present  he  sp.nred  by  the  mining  |  fives  from  all  the  constituent  bodies,  gdopt  for  the  recharging  of  the 

To  Holrl  Up  Spring  Run-off  to ;  companies,  and  also,  some  were  no  j  could  consolidate  and  analyze  to  see  gggjjg  underlying  the  said  lands. 


les  Stewart.  Minister  of  Mines  for  !  would  like  to  see  the  Empire  i  pical  officers  of  the  department  to  !  ^mnlinw  Will  Fnllmv  these  qu*r»*  ve'ni  and  egr-r  o',t 

Canada,  who  was  a  wholehearted  I  Congress  develop  also  into  determine  whether  or  not  high  pres- , rouow  ^  „rnpl:r.g  Further 

supporter  of  the  mining  industry  in  !  ®P  _  ®®®*^P®ting  |  gyre  may  be  applied,  j  OpeninR  of  vjuartz  j  - - 


Promiting  ShoMfing*  On 

Woman  Lake  Claims 


Dereloprtrerrt 

In  Diatomtt*  Inriuvlrr 

awre«*  T%«  riaa««l*i  TV  — •« 


Have  Water  Available  For 
Hydraulic.  Operations 


J  doubt  abppnt.  who  Intendf'd  to  cotop,  :  where  their  strength  or 

las  a  result  of  the  market  cra.sh  last  weakness  lay  with  respect  to 


i-iyaraunc  v-yperaaons  j  October.  necessary  minerals. 

- - -  "South  Africans  are  dealing  with  ^  Fnm  of  Empire  Tnsnranee. 

The  compietion  of ,  pretty  much  the  s.rme  kind  of  proh.  Ifc.  Camsell  referred  to  Sir 
temne’-ary  d.ims  on  two  of  the  lakes  I’efriA  as  we  are  1n  Canada.  You  .are  Thoma.s  Holland’s  part  In  developing 
tributary  to  the  properly  of  Moore- j  ,r  pione.er  country,  as  we  are,  with  fbe  study  of  the  Empire’s  resources, 
head  5l!nos.  Tjtd  .  in  order  to  hold  up  |  large  area.s  of  unexplored,  unoeeu  lend  .said  that  to  his  mind  theje  were 


3.  The  company  shall,  on  or  before 
the  first  day  of  January,  1931.  sub¬ 
mit  to  the  minister  satisfactory  evi¬ 
dence  of  the  expenditure  of  at  least 


Rouyn. — The  second  deep  drill  bole  t  «.  ..  -v- 

to  be  put  down  on  Mabell  Grotjp  3. 

is  now  at  a  depth  of  approximately  Sicert  I/vokou»  ■  r'.-’ber  »r' 
700  feet  and  the  drill  is  cutting  agement  hee  t.oeu  net  '.n  e,p 
heavy  mineralization  in  a  slllcemjs  ’Ion  carried  oij*  on  'be 
rhyoitte  formation  This  hole,  No  of  Ontario  Vorran  l-ahe  Xf"*-- 
1.5  of  the  series,  was  started  with  a  since  the  hreak  ap.  ■’'r* 

view  to  exploring  the  contrac’  he  i  word  f-enn  i.‘'e  op»  »*'oti  ’’ 
tween  the  rhyolite  and  an  inf  ruSIve  |  work  Is  ea.d  t  a-.e  operec  i 
dike  of  diab.Tse  whDh  cuts  across  •I'l*  chalropv *e  an;  eu  t  »  ''i 


word  f'fwrt  i.‘'e  op»  »*'oti  7  jg., 
w  ork  Is  ea.d  t  a-. »  opereA  v.p  a 


Thoma.s  Holland’s  part  in  developing  f  ^  ^  v?  5  ^  ,1  *'’®  f®''t7ii"ion  and  dose  to  whlchi*’'’!  *b'»  '•  r-rs'dei  %» 

the  study  of  the  Empire’s  resources,  which  are  to  be  abandoned,  highly  encouraging  results  were  rpb  .  oon’inuation  o»  i»e  r-  «, 

and  .said  that  to  hi.s  mind  there  were  i"  __  sfl .  '■®®®®'^'tioning  ,gjgg,^  hole  No  2  Tf  Is  the  in- ko  the  Medl^'re  fto,  , 


ft  JV 

r^r 


rr1  ronttnunttATi  I 
ftt  ft  ’ 


nPan  inf's,  iah.,  m  orn^?r  duhi  ;  lurKf?  tm  unuxp lurf-ci.  unnccu  . . c  •whl/’h  ata  tn  h#»  rPfAlnori  and  .T  *  I  wr,.,*.-  «  ,.n. 

the  '-firing  run-off  and  have  water  j  pled  or  undeveloped  hands  In  your  M^t®  ob.jects  to  he  served  by  ’bese  _  aoouiring  and  installing  '  i  "  '  f.re  wor.  .nd  c-o'-og 

avaii.Thle  for  livdraullc  operations,  is  north  Those  of  us  who  are.  concern-  PHidies,  One  wan  to  '1p'’®'®P  I -g-hmerv  and  eoulnment  neressarv  a  a 

announrPd  here  hv  Erie  r.  Annes.  ed  with  the  development  or  admin-  mineral  products  and  the  other  I  7^®;"®  ZiSnl  together  -'’o’lniiation  D'vwond  d-  n, 

consulting  nuEineer  of  the  company,  istration  of  mineral  resources  are  «  ’"^Her  of  Empire  Ineur-  ®^  the  m,r  '  . 

■  Mr  -\nnes  stated  that  a.  crew  has  anxious  to  see  how  these  problems  j  snre  In  times  of  stress.  i  »m  7  s,  rh  '  ^:®®l  ®^  ®'  ■; 

henn  at  work  on  the  pro.  are  being  handled  here,  so  that  we  |  On  the  first  point  the  Mines  De-  P®''"  ®®®'l,  ‘  Jh  ^  approximately  i.nen  f.pt  |  si.t.d  to  h*  '-r* 

ggj  that  the  rompanv'  pro-  may  profit  hv  your  experience.”  said  i  panment  In  fanada  had  gone  bo  far  e*P'“®'1tiures  was  incurred.  Preparations  have  been  mTrple*- ;  pp- v  rvre  »  len- 

nroreed  immediatelv  with  Dr,  ramselh  ktiF"'  from  their  produ-  \  Tn  the  event  of  failure  on  the 

fbe  line  rnnstrurtion  and  installation  Both  Panada  and  South  Africa  had  Hon  and  consumption  of  Industrial  P«7  the  rompanv  to  comply  fui!>  -  — .  -  -  . -  '  '  '  - 

"hvdraulir  svstem  the’r  racial  problems,  and  In  this  ’’’^♦ale  and  mlnera.ls  the  amount  of ' '•^®7 //^ulremepts.  to  the  t  , 
which  wm  enable-  gold  recovery  f®untry_  he  felt  sure  that  ultimately  ft  A  Tfq 


with  a  statement  showing  the  pur-  jj^p^h  vertically  from  the  surface  of  dep*h  o'  a-o'.rd 
pose  for  which  each  item  of  such  approximately  i.nen  feet  |  sia’pd  ’o  he  ’ 

'  ^  Preparations  have  been  comple’- j  pp-*  v  a-i-ee 


expenditures  was  incurred. 

4  Tn  the  event  of  failure  on  th® 


of  the  low-level  hvdraulic  svstem.  meT  racial  proniems,  anq  in 
which  will  enahlc"  gold  re.'overy  nnuntry  he  felt  sure  that  ultlm 
operations  to  he  r-tarfed  before  the  the  position  would  right  i+self 


I  the  next  eronomie,  conference  met  In  servations  shall  terminate  and  th 


enrf  of  the  c,oa«on  These  onerations  '  anana  tney  nau  peen  living  in  asso- 
win  he  carried  while  the  construe-  fiction  with  French-speaking  people  l^h  Empire  compiled  similar  Infer-  company  sba.n  lapse^ 
tion  n'  the  high  level  hvdraulic  svs  *’®’'  *he  last  2.5n  vears.  and  today  mution.  they  could  see  where  an  In-  ^  Not  later  than  the  first  day  of 
ti  is  in^nrref^I  The  la t ter  sta^  'here  was  no  doubt  that  the  English  tecchange  of  products  might  he  ef-  May.  1931.  the  compa.nv  shall  cow- 
YI,  Tnn?-  wm  nrohah  Lake\w^  French-Speaking  people  of  ran-  fected  and  possibly  the  surplus  of  m«nre  the  artual  Inleetion  of  gas 

■  ^  V  ■  jii  Au*-  3tia  appreriatpii  f*ach  oth^'r's  virtiips  one  ronntry  mieht  be  mad©  to  Fup-  d^pl©ted  eands  utid^rlyine 


Lana.da  thpy  bad  b^en  llvlne  in  a?5^o-  *  T^irdon.  the  other  units  of  the  Brit- 


rlerhtfi  berpbv  granted  to  th©  said  1 
com.pany  sha.H  lap?©  j 

5  Not  later  than  fh®  first  day  of 


fir  '  nri^r^nartVrnla^H^  Quaiities  to  surh  an  PxTent  that  ply  defirienry  in  another, 

p.a' e  e  pr  p  ,  •  one  Adminisf ration  was  sati.stactory  "I  think  it  Is  highly  dee: 

large  sc.a  e  of  to  both  peoples.  The  mining  indu.s-  every  unit  of  the  whol, 

pre.-en  plan  p  .  -  r.  jg  pggg,^3  ggf]  ftouth  Afi'lca  should  develop  its  owp 

Will  ensure,  production  during  that ,  ^  Mtiereas 

I  however.  South  Africa  concentratef 
Official-  announce  that  nrganiza-ig^gj,^,^  „„  gg^  diamonds,  ran 


Into  the  depleted  sands  underlying- 
the  said  lands,  and  .shall  prosecute 


"T  think  it  Is  highly  desirable  that  M>u®h  operations  with  reasonable  dlli- 
pvery  unit  of  the  whole  Empire  S^nce.  to  the  satisfaction  of  the  min- 


Matchless 


tries  in  ranada  and  South  Africa  should  develop  its  owp  resources  Ister.  the  volume  of  gas  which  shall 
yielded  a  similar  output.  M’hereas.  ai>d  its  mineral  industries  to  the  full  he  so  Injected  each  year  Into  the  said 
however.  South  Africa  concentrated  c?i,p3city  of  that  country  to  consume  lands  to  he  not  less  tlian  jnn.oon.qqq  i 
mostly  on  gold  .ind  diamonds,  ran  the  prndurts  of  those  industries,  and  cubic  feet  until  the  maximum  pres- 


tiop  of  the  company,  which  is  taking  jg^jg  g  variety  of  pro-  I  do  not  think  that  any  other  part  sure  has  been  reached  and  main¬ 
over  the  lea.ces  formerly  held  hy  the  |  rtf  the  British  Empire  can  object  to  talned. 

Mcorebead  Syndicate,  i.s  now  com.]  ^  Pioneer  Industry,  that  policy  being  carried  out,’’  said  6.  Each  well  which  Is  to  he  utll- 

P'®*®-  !  Tn  both  countries  the  mining  in-  Dr.  ramseli.  "That,  at  least,  is  our  Ized  for  injection  of  gas  shall  he 

T'he  Moorehead  property  consisting  i  occupied  much  the  same  posi-  feeling  in  Canada,  and  it  Is  a  policy  furnished  with  a.  meter,  and  the 


4  Pioneer  Industry, 

Tn  both  countries  the  mining  in 


•if  10  placer  leases,  extends  from  Ihe  Ljop  jp  .(he  economic  and  comniercial  that  we  are  carrying  out.” 


company  shall  maintain  careful  rer- 


month  of  Moorehead  <  reek  upwards,  i  jjfp  gf  ff,gf  fountry.  It  was  a  pioneer  The  Ifnifed  States  Department  of  ords  of  the  quantity  of  gas  injected, 
.and  is  reached  from  Hydraulic  on  the  |  indu.stry.  responsible  for  the  open-  I  Commerce  had  already  set  forth  the  the  pressure  applied,  the  pressure  In  I 

main  Williams  Lake-Likely  road,  i  jp^  pp  of  the  development  and  late.r  position  of  the  British  Empire  as  a  the  well  affected,  and  the  pres.sure  i 

Cariboo,  by  a  branch  road  six  miles  settlement  of  unoccupied  terrifnry.  whole  In  a  report  on  raw  mineral  tn  all  wells  on  the  said  laJida  which  ; 
long.  •  j  Indeed,  said  Dr.  Canisell.  mineral  supplies,  and  that  indicated  that  have  not  been  abandoned  and  closed,  j 

r  rinsidcrahle  work  has  already  i  resources  had  from  the  earliest  time.s  the  Empire  position  was  a  very  fav-  7,  The  company  shall  immediately 

been  done  In  the  development  of  this  |  been  the  lure  which  drew  adven-  orahle  one.  It  indicated  that  out  of  notify  the  supervMsnry  mining  cn- 
property  and  its  extensive,  opening  |  tiiroiis  spirits  Into  the  unknown.  |  28  minerals  listed  they  -were  defl-  gineer  of  anv  loss  of  gas  which  mav 


thi.-.  year  should  prove  interesting. 

Stoblc,  Forlong  &  Co. 

Reorganization  Approved 


!  been  the  lure  which  drew  ad  ven- |  orahle  one.  It  indicated  that  out  of  notify  the  supervM.sory  mining  cn- 
!  tiiroiis  spirits  Into  the  unknown.  |  28  minerals  listed  they  were  defl-  gineer  of  any  loss  of  gas  which  may 
I  Julius  Ceasar’s  reason  for  invading  |  dent  in  supplies  in  five  only,  where-  result  from'  imperfect  casing  ron- 
-  Britain  was  to  secure  control  of  the  |as  the  United  Stales  itself  was  de-  trol  or  from  any  other  cause.  In  or- 
itin  mines  of  Cornwall,  worked  for  |  ficlent  in  17.  dpv  that  such  I'oss  may  he  checked 

many  years  previously  hy  the  Phoc-  ]  "Our  Empire  Council  should.  I  and.  In  the  discretion  of  the  minls- 
I  niclans.  and  to  seize  the  iron  deposits  ;  think,  go  into  greater  detail  by  in-  ter  credited  to  the  total  volume 
I  of  which  he  had  heard.  The  epoch-  ;  vestigating  the  position  with  respect  stored 


-  I  of  which  he  had  heard.  The  epoch-  '  vestigating  the  position  with  respect 

Final  approval  of  the  reorganlza- 1  making  voyage  of  Columbus  was  un- I  to  mineral  supplies  and  facili- 
tlnn  of  Stnble.  Fnrlong  &  Co,,  stock  dertaken.  according  to  Humboldt,  not  ties  for  the  treatment  of  each 

brokers,  who  went  into  voluntary  11-  j  so  much  for  Ihn  purpose  of  discov-  unit  of  the  whole  Empire,  in- 

quidafion.  hy  which  the  creditors  ering  a  new  continent,  as  to  find  a  ;  eluding  Great  Britain,  the’  do- 
will  receive  debentures,  equal  to  short  route  to  the  gold  mines  of  :  minions,  colonies  and  protector- 

their  claim.s  and  common  stock  In  a!  Japan  and  the  spice  islands  of  the  1  gtes,  as  well  as  Qur  financial  con- 

new  company  and  will,  through  their  j  coast.  The  conquest  of  Mexico  and  trol  of  deposits  In  foreign  coun- 
common  stock  holdings,  control  the  |  Peru  hy  the  Spaniards  was  under-  trle.a,”  contended  Dr.  Camsell  amid 
company,  was  given  by  Justice  Orde  j  taken  because  of  the  fabulous  wealth  applause. 

at  Osgoode  Hall.  "No  substantial  of  gold  and  silver  to  be  obtained  in  'ur.  Camsell  was  certain  that  the 

' _  hoth  of  these  countries.  And  so  all  Congress  In  South  Africa  would  re- 

-  -- — -- -  ■  - - — -  !  the  way  down  through  hi.story.  The  gmt  fg  benefits  to  the  whole  British 


element 

3o-<{au. . and 

EVER  SINCE  1779- 

youtindhin 


f  deposits  In  foreign 
contended  Dr.  Camsell 


NEW  DISCOVERY 
DALHOUSIE  MINING 


^  «  a  '  tiement  and  development  there.  11 _  w  a,yyiniao.  Alice  Arm.  B.C.  —  A  sensational 

I Hlston-  Repeating  Itself,  lilt _  ®’'®  -e-as  made  recent- 

I  History  was  now  repeating  itself  j  r willincni  iVlining  IVlan  ly  on  the  Tidewater  molybdenum 

wVlITIUv  in  Northern  Quebec  and  Manitoba  1  Dies  at  Montreal  P'‘®pa’'*y  ®^  the  Dalhousle  Mining 

and  here  in  Northern  Rhodesia.  t  i  tr  o-i  1  ^®->  Ltd.,  near  Alice  Arm  and  is  con- 

W\  .  These  regions  might  lie  dormant  for  .  Timmins,  prominent  min-  sldered  locally  as  one  of  the  biggest 

generations  w'ere  it  not  for  the  fact  '7®  N'oah  A.  discoveries  made  in  this  district  for  » 

1  III  I  that  the  exploitation  of  the  mineral  ®  residence  in  some  time. 

deposits  acted  just  as  n  catalyser  in  ^l^ntreal  over  the  week-end.  Mr.  The  discovery  was  made  on  the 

■wv*  -a  chemical  reaction.  It  caused  the  Timmins,  lumberman,  merchant  and  upper  claims  near  the  contact.  If 

ajl/aMA  surrounding  region  to  spring  to  life  rn'oe  owner,  was. one  of  the  part-  jg  a  large  deposit  over  290  feet  in 

WW  I  IlM  land  encouraged  and  even  compelled  1  known  Hollinger  width  and  the  w'hole  body  Is  fre- 

■■■a/  fbe  development  of  agricultural  and  consolidated  Gold  Mines.  Born  in  quented  with  molybdenum  through 

other  industries  which  persisted  long  I  Mattawa,  Ont.,  the  deceased  was  a  the  entire  width, 

is  grown  and  ma-  after  the  mineral  deposits  were  I  cion  of  the  late  Noah  Timmins,  an  Samples  of  the  ore  brought  to 

tured  for  30  vpav<?  i  ^'®'''ced  out.  early  settler  and  prominent  resident  Alice  Arm  caused  considerable  ex- 

Woi-vo  n  They  had  seen  the  phenomenon  of  the  lyiper  Ottawa  Valley.  L.  H.  citement.  These  have  been  sent  out 

ny  vvaire_  «  A.O.,  ^g^g  gf^p^  time  in  Canada.  In  time  Timmins  and  his  brother,  Noah,  Jr.,  for  assay. 

estanlisned  the  mineral  resources  became  work-  carried  on  the  lumber  and  merchan-  a  shipment  of  over  190  pounds 

in  Opoido  in  1670.  Od  out,  hut  at  the  same  time  there  dise  business  left  on  the  death  of  was  made  Immediately  to  the  Mines 
grew  with  the  mines  permanent  in-  their  father,  but  both  were  Interest-  Department  at  Ottawa  as  a  mill  j 
Convido  is  shipped  dustrlcs  which  persisted  long  after  cd  in  mining  and  when  Cobalt  was  test.  In  order  to  get  Information  as  j 
bv  them  in  bottles  *he  minerals  were  exhausted.  Dr.  discovered  In  1903  they  bought  the  to  suitable  concentrating  plant, 
rmlv  direrf  In  Pan’  Camsell  .stated  that  the  Canadian  La  Rose  Mine.  Later,  they  and  their  The  Dalhousle  Company,  who  are  j 
*  Governments  had  always  appreciated  partners  in  the  I,a  Rose  deal,  be-  developing  the  Tidewater,  now  have  ; 
^Oa.  t^be  civilizing  and  colonizing  effect  of  came  Interested  in  the  Porcupine  two  shifts  working  on  the  new  j 

*  L  f  r  ’J  '^''®  <l6''®lopt«ent  of  mineral  resour-  area,  purchasing  the  properties  crosscut  tunnel  which  is  being  drlv-  | 
Ask  lor  tonviaO.  ce^.  Governments  one  after  .the  which  later  became  the  Hollinger  en  to  cut  a  series  of  ore  bodies 
other  had  assisted  th^anadlan  min-  ‘  Consolidated  Gold  Mines.  J  showing  on  the  surface.  When  tUs  I 


gold  rushes  to  California  and  to  |  Empire;  results  which  at  the  mo- 
Australia  were  the  beginnings  of  set-  :  ment  it  was  diffcult  to  appraise. 


br.  Camsell  was  certain  that  the  i  Senealional  Find  Made  on  Tidc.l 
ingress  In  South  Africa  would  re-  water  Near  Alice  Arm — 
lit  In  benefits  to  the  whole  British  Intensive  Work  I 


tiement  and  development  there. 
Hlstorj'  Repeating  Itself, 
History  was  now  repeating  itself 
in  Northern  Quebec  and  Manitoba 
and  here  in  Northern  Rhodesia. 
These  regions  might  lie  dormant  for 
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THE  FINANCIAL 


DIVIDEND  NOTICES,  ETC. 


DIVIDEND  NOTICES.  ETC. 


DIVIDEND  NOTICES.  EiC. 


GRAIN,  MINING  AND  OIL  NEWS 


The  Sherwin-Williams  Company 
of  Canada.  Limited 


B.C.  1929  Mineral  Production 

at  New  Peak  of  $68,000,000 

Copper  and  Lead  Register  Sharp  Gains  at  $18,375,682  and  $15,- 
269,696  Respectively — Gold,  Silver,  Zinc  and  Coal  Decline 
— Dividends  Totalled  $13,743,000. 


Notice  Is  hereby  given  that  the 
seventy-sixth  quarterly  dividend  ot 
one  and  three-quarters  per  cent 
being  at  the  rate  of  seven 
per  cent.  (7%)  per  annum  for  the 
quarter  ending  May  31et,  1»30,  on 
the  Preferred  stock  of  the  Company 
has  been  declared  x>ayable  to  share¬ 
holders  ot  record  the  14th  day  of 
June.  1930,  and  cheques  will  be 
mailed  June  30tb,  1930. 

Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER. 
Vlce-Pres.  and  Sec.’y-Treas. 
Montreal,  Que. 

June  3rd,  1930. 


Decision  Rendered  by  Justice 
Orde  Removes  Last 
Obstacle 


McDougall-Segur  Sands  Said  to 
Offer  Better  Opportunities 
For  Success 

EXPRESS  SATISFACTION 


FORM  NEW  COMPANY 


sliver,  zinc  and  coal  will  be  compen¬ 
sated,  at  least  In  part,  by  larger  out¬ 
puts  of  other  metals,  Mr.  McKenzie 
believes. 

Dividends  announced  by  the  chief 
producers  for  1929  total  $13,743,000. 

The  following  table  shows  the  1929 
production  with  comparative  figures 


W.  A.  McKenzie,  Minister  of  Mines. 

This  is  a  new  high  mark,  $3,000,000 
more  than  In  1928. 

The  outlook  for  1930  Is  that  pro-,, . . 

bable  declines  in  the  production  of  I  for  1928: 

1928  1929 

_  .  Quantity  Value  Quantity  Value 

Oold.  placer . Oz.q.  8,424  $  143,208  6.98.3  $  118,711 

Gold,  lode . Ozs.  188,087  .3.888,097  14.S,.339  .3,004,419 

Sliver . Ozs.  10,627.107  6.182.461  9,918,800  6,2.66,270 

Copper . T,bs.  97,908,316  14,265,242  101,483,857  18,375.682 

.  Dbs.  305,140,792  1.3,961,412  302.346,268  15,269,696 

. I,bs.  181.763,147^  9,984,613  172,096,841  9.268,792 

Coal . Tons  (2240  I>b.^,)  2,526,702  12,633,510  2,251,253  11,256,260 

Structural  material .  3,408.686  3.921,768 

Miscellaneous  metals  and 

minerals .  905.354  1,773.845 

Totals .  $65,372,583  $68,245,443 

According  to  the  report  of  J.  D.  I  output  docs  not  indicate  a  lessenet 
Galloway,  provincial  mineralogist,  I  fuel  consumption  in  the  province 
until  the  last  two  months  of  the  |  but  shows  the  further  Inroads  bein? 
year,  metal  and  mineral  production  i  made  in  the  coal  indiustry  by  im 
was  at  a  slightly  higher  rate.  In  the  j  ported  fuel  oil  and  imported  coal 
nggregate.  than  In  1928,  but  curtail- !  the  latter  particularly  from  Alberta 
ment  In  November  and  December  i  The  output  ot  zinc  in  1929  was 


In  view  of  the  excellent  commei- 
clal  production  being  obtained  from 
the  Wldney  well,  near  the  British 
Dominion  Oil  and  Development  hold¬ 
ings,  from  the  McDougall  Segur 
sands.  It  Is  hoped  that  commercial 
production  will  also  be  obtained  at 
the  British  Dominion  No.  3  well, 
now  down  to  a  depth  of  1,375  feet, 
J.  H.  Goodwin,  president  of  the 
British  Dominion  Company,  told  the 
shareholders  at  the  annual  meeting 
last  week. 

“We  hope  to  strike  sufficient 
crude  oil  In  the  sands  to  enable  It 
to  be  put  on  pump  and  establish  a 
commercial  producer.  Then  we' 
would  give  consideration  to  the 
drilling  of  No.  4  well  down  to  the  i 
same  horizon.  The  advantages  to  be 
obtained  from  crude  production  In ' 
the  McDougall -Segur  s.ands  are  that 
wells  are  drilled  In  less  than  half 
the  time  and  at  very  con.slderahly 
less  expense  than  If  drilled  down  to 
the  limestone  '■ 

Mr.  Goodwin  said  that  If  produc¬ 
tion  Is  obtained  at  the  No.  3  well 
from  the  Mrlhuigall-Segur  sands.  i 
which  seemeu  probable  In  view  of, 
the  fact  that  the  well  was  a  little  j 
lower  on  structure  than  the  Wldney 
well,  another  British  Dominion  pro¬ 
ducer  might  be  brought  In  by  the 
end  of  August 

Mr  Goodwin  expressed  the  satis¬ 
faction  of  the  directors  upon  the  ex¬ 
cellent  results  obtained  at  the  No.  2 
well  Since  tfce  well  was  brought 
Into  production  on  Ttecember  14  last 
»*ar.  up  to  the  present  time,  total 
revenue  approximated  $54  000 

Re  e'ertlon  of  tf.e  twiard  of  dlrec- 


Co.,  the  last  obstacle  to  the  resump¬ 
tion  of  active  business  by  a  firm 
looked  upon  as  a  leader  In  the  re¬ 
cent  mining  development  of  Canada, 
was  removed. 

Within  the  next  few  weeks,  details 
will  have  been  worked  out  and  wire 
.service  restored.  It  is  expected  that, 
at  least  for  the  present,  major  ac- 
tlvdtlcs  of  the  firm  will  he  directed 
towards  the  main  offices  In  Toronto 
and  Montreal,  and  the  branch  offices 
throughout  Ontario. 

It  will  be  remembered  that  Stobie, 
Forlong  &  Co.,  assigned  In  bank¬ 
ruptcy  on  January  30,  1930,  follow¬ 
ing  wholesale  arrests  among  the 
brokerage  fraternity  In  Toronto,  In¬ 
cluding  the  two  partners  In  the  busi¬ 
ness.  At  the  same  time,  the  govern¬ 
ment  seized  all  cash  and  securities, 

I  temporarily  tying  up  business  of 
!  every  description.  The  firm  was  the 
j  only  Indicted  member  of  the  Stand¬ 
ard  Stock  Exchange  with  New  York 
wire  connections  and,  immediately 
following  the  arrests,  those  com¬ 
munications  were  cut  off. 

!  Believing  that  the  only  way  by 
I  which  all  creditors  could  be  equally 
1  and  fairly  protected  was  through  an 
I  assignment,  the  firm  went  into  vol¬ 
untary  bankruptcy  and  Its  affairs 
were  placed  by  the  Court  In  the 
hands  of  N.  L.  Martin,  custodian. 
Two  days  later  the  government  re¬ 
versed  Itself  In  the  matter  of  seques¬ 
tration  of  cash  and  securities,  all 
firms  re.suming  business  on  a  cash 
basis  with  the  exception  of  Stobie, 
Forlong  &  Co.  Since  then  arrange¬ 
ments  have  been  under  way  to  re¬ 
lieve  the  firm  from  bankruptcy,  with 
final  result  as  stated.  I 

which 


The  Bell  Telephone  Company 
of  Canada 

NOTICE  OF  DITIDEin). 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


DIVlDEin)  NOTICE. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  for  the  three  months 

ending  June  30th,  1930,  being  at  the 
rate  of  7%  per  annum,  on  the  paid- 
up  Preferred  Stock  of  this  Corpora¬ 
tion,  has  been  declared  and  that 
same  will  be  paid  on  the  second  day 
of  July,  1930,  to  Shareholders  of 
record  at  the  close  of  business,  June 
13th,  1930. 

By  order  of  the  Board. 

G.  WTLFRED  HODGSON, 

Secretary  Treasurer. 

Montreal,  May  28th,  1930. 


Notice  Is  hereby  given  that  the 
thirty-ninth  quarterly  dividend  of 
forty  cents  per  share,  plus  a  bonus 
or  five  cents  per  share,  on  the 
No  Par  Value  Ordinary  stock  of 
the  Company  for  quarter  ending  May 
Slst,  1930,  has  been  declared  pay¬ 
able  to  shareholders  of  record  the 
14th  day  of  June,  1930,  and  cheques 
will  be  mailed  June  30th,  1930. 

Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER. 

Vice-Pres.  and  Sec.’y-Treas. 
Montreal,  Que. 

June  3rd.  1930. 


A  dividend  of  two  per  cent  (2%) 
has  been  declared  payable  on  the 
15th  of  July,  1930,  to  shareholders 
of  record  at  the  close  of  business  on 
the  23rd  June,  1930. 

W.  H.  BLACK, 

Secretary-'!' reasurer. 
Montreal,  28th  May,  1930. 


CANADIAN  COTTONS 
LIMITED 


rrVTDENB  NOTICE. 

Canadian  General  Electric  Cn. 


Notice  te  hereby  given  that  a  Quar¬ 
terly  Dividend  of  One  and  a  Half  per 
cent.  (1%%)  has  been  declared  on  the 
Preferred  Shares  of  this  Company, 
payable  the  4th  day  of  July,  1930, 
to  Shareholders  of  record  at  close  ot 
business  on  the  21st  day  of  June. 
1930. 

By  Order  of  the  Board. 

HUGH  M.  WATSON, 

Secretary. 

Montreal,  26th  May.  1930. 


PREFEFENfE  DITIDENl)  NO.  SL 


'in  1929  but  curtailment  ot  mining 
I  operations  at  some  properties  and 
■  the  storage  of  zinc  concentrates  by 
others  in  the  last  two  months  of  the 
year  reduced  the  estimated  figure 
considerably.  There  are  large  re¬ 
serves  of  zinc  ore  In  the  province, 
but  a  decided  Improvement  In  the 
price  of  zinc  melAl  will  be  required 
to  stimulate  Increased  production. 

The  production  of  lode  gold  In 
1929  amounted  to  $3,994,419  as  com¬ 
pared  with  $3,888,097  In  1928,  a  de- 
rrease  of  22.7  per  cent.  The  de¬ 
crease  -was  mainly  caused  by  a 
lower  production  from  the  Premier 
mine. 

Placer  gold  output  also  decreased, 
the  v;iluc  being  recorded  at  $118.- 
711  as  compared  with  $143,298  in 
1928  a  decrease  of  17.1  per  cent. 

.“t.-uctural  materials  produced  In 
lOL'ft  were  valued  at  $3,921,768,  an  | 
Increase  as  compared  with  1928  of 
$513,982.  or  15  per  cent.  This  shows  j 
(  Icuriy  that  building  activity  con- 
•Inucd  *r)  Increase  throughout  the  j 
pr'ivln'-c  The  larger  part  of  the 
'•  itput  o'  s'ricfiiral  material  Is  made  : 
'n  i!;f  Western  district  fsoutbern  ' 
■  .TUd  the  principal  market  is 
the  t  oa  rifles 


Notice  is  hereby  given  that  a  Divi¬ 
dend  of  one  and  three-quarters  per 
cent,  for  the  quarter  ending  the 
30th  day  of  June,  1930,  being  at  the 
rate  of  seven  per  cent,  per  annum, 
be  and  the  same  Is  hereby  declared 
on  the  Preference  Stock  of  the  Com¬ 
pany. 

COMMON  DITIDEND  NO.  102. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  76  cents  per  share  for  the 
quarter  ending  the  30th  day  of  June, 
1930,  being  at  the  rate  of  6%  per 
annum  upon  the  par  value  of  the 
stock,  be  and  the  same  is  hereby  de¬ 
clared  on  the  Common  Stock  of  the 
Company. 

The  above  dividends  shall  be  pay¬ 
able  on  and  after  the  first  day  of 
July,  1930,  to  shareholders  of  record 
at  the  close  of  business  on  the  14th 
day  of  June.  1930. 

By  order  of  the  Board, 

W.  H.  NESBITT, 

Secretary. 

Toronto  2,  May  30,  1930. 


NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  Sixty-two  and  one-half 
cents  (.62%c)  per  share  has  been 
declared  on  the  no  par  value  com¬ 
mon  shares  of  the  Company  for  the 
quarter  ending  June  30th,  payable 
July  10th,  to  shareholders  of  record 
June  13th,  1930. 

BY  ORDER  OF  THE  BOARD. 

JAMES  WILSON, 

Secretary. 

Montreal,  June  4,  1930. 


LIMITED. 


NOTICE  OF  DITIDENDS. 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent.  (1%%)  has  been  declared  on 
the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending  the 
30th  day  of  June,  1930. 


The  arrangement  under 
business  is  to  be  resumed  embraces 
formation  of  a  new  company,  with 
capital  of  125,000  no  par  value 
shares,  to  take  over  all  assets  of  the 
firm,  and  controlled  by  former  cred¬ 
itors  represented  by  a  board  of  di¬ 
rectors  elected  by  them.  The  new 
company  will  issue  debentures,  bear¬ 
ing  6  per  cent,  interest  from  May  1, 
1931,  for  all  creditors’  accounts  in 


MPCQXX-FRONTENAC  OIL 

COMPANY LIMITED 


Notice  Is  also  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent.  (1%%)  has  been  declared 
on  the  COMMON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  30th 
day  of  June,  1930. 


FREFEBRED  DIVIDEND  NO.  10. 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  per  share, 

being  at  the  rate  of  6  per  cent,  per 
annum,  has  been  declared,  on  the 
r.  per  cent.  Cumulative  Preferred 
Stock  of  McColl-Frontenac  0!1 
Company.  Limited,  for  the  quarter 
ending  June  .‘’jOth,  1^30,  payable 
July  15th,  10.30,  to  shareholders  of 
record  at  the  close  of  business  on 
June  30th,  1030. 

By  Order  of  the  Board, 

FRED  HTNT, 

Secretary. 

June  8th,  1930. 


The  above  Dividends  are  payable 
on  Wednesday,  the  2nd  day  of  July, 
1930,  to  Shareholders  of  record  at  the 
close  of  business,  Monday,  the  16th 
day  of  June,  1930. 

By  order  of  the  Board. 

MERVYN  OFFER. 

Secretary. 

Montreal,  16th  May,  1980. 


International  Petroleum 
Company,  Limited 


Notice  of  Dividend  No.  39 


company.  The  co 
held  by  a  trustee 
years  before  dis 


NOTICE  I*  hersby  given  thst  »  dMdend 
I  of  26e.  united  BtaUe  Currency  per  stare 
I  has  been  declared.  And  that  the  evne  will 
be  payable  on  or  after  the  ISth  day  of 
June,  1930,  In  respect  to  the  ehaxee 
epestfled  In  any  Bearer  Share  XVarranta  of 
the  Company  of  the  1929  leaue  upon  pres¬ 
entation  and  delivery  of  coupon  No.  25  at 
the  following  banks; 

The  Royal  Bank  of  Canada, 
icing  and  Church  Streeta  Branch, 

Toronto  2,  Canada. 

City  Bank  Farmers  Trust  Company, 

52  Wall  Bt.,  New  Tork.  N.T. 

The  bbtlenal  City  Bank  of  Now  York, 

36,  Blshopsgate,  London,  E.C.  2,  EnglanS. 
OR 

The  Otfloea  of  the  International  Petroleum 
Company,  Limited, 

66  Church  Street.  Toronto  2.  Canadn. 

The  payment  to  Shareholders  of  record  at 
the  close  ot  business  on  the  81st  day  ot 
May.  1930,  and  whose  sharee  are  rep¬ 
resented  by  registered  Certificates  of  the 
1929  Issue  will  be  made  by  cheque,  mailed 
from  the  offices  ot  the  Company  on  the 
14th  day  of  June,  1930. 

The  transfer  books  will  be  dosed  from 
the  2nd  day  of  Juno  to  16th  day  of  June, 
1930,  inclusive,  and  no  Bearer  Share  War¬ 
rants  will  be  "split**  during  that  period. 

By  Order  of  the  Board. 

J.  R.  CLARKE. 

Secretary. 

58  Church  Street.  Toronto  2.  Canada, 

27th  May,  1930. 


The  Montreal  City  & 
District  Savings  Bank 

DIVIDEND  NOTICE. 

A  dividend  of 


Diversified  Standard 
Securities,  Limited 


_  --  three  dollars  per 

share,  for  the  current  quarter,  to¬ 
gether  with  a  bonus  of  one  dollar 
per  share  on  the  paid-up  Capital 
Stock  of  this  Bank,  have  been  de¬ 
clared  and  the  same  will  be  payable 
on  and  after  Wednesday,  the  second 
day  of  July  next,  to  shareholders  of 
record  Saturday,  the  fourteenth  day 
of  June  next,  at  noon. 

By  order  of  the  Board. 

T.  TAGGART  SMTTH, 

General  Manager. 
Montreal.  May  26th,  1930. 


PREFERRED  DIVIDEND  NO.  12 

^JOTICE  is  hereby  given  that  a  dividend 
As  of  rwo  j>er  cent  (2%>  on  the  fully 
paid  up  Preference  share*,  for  the  quarter 
ending  May  Jlst,  1930,  and  being  at  the 
rate  of  eight  per  cent  (8%)  per  annum,  for 
the  current  quarter,  has  been  declared 
payable  July  2nd.  1930,  to  shareholders  of 
record  June  16th,  1930. 

By  order  of  the  Board. 

A.  Q.  TIERNEY, 

Secretary. 

Montreal.  June  4th.  1930.  ^ 


ToTa’  ri.xim.s  fliod  against  tha  firm 
$3,7'.4.72.^.  of  which  $3.- 
•*>*<  \f.ipd  in  favnr  of  the  plan 
.  1  b  .*  Rgafnat  it.  The 

...xr'-f  •  r  $',’8 f's  registered  no 
•*e.  f '7  I'T  agolr.sl.  Niimerlcally, 
.  <-ei**fi-*  votmJ  overwhelmingly 
-  1*1’  ill.  th«*  adverse  vote  repre- 
r.*;r.r  f  ;t  a  handful  of  ladliddua; 


E.  L.  RUDDY  COMPANY 

LIMITED,  TORONTO. 


Second 

Diversified  Standard 
Securities,  Limited 

PREFERRED  DIVIDEND  NO.  8 

^JOTICE  is  hereby  given  that  a  dividend 
4  V  of  one  and  three  quarters  per  cent 
■I’iGI  on  the  fully  paid  up  reference 
Share*,  for  the  quarter  ending  June  30th, 
1930,  and  being  at  the  rate  of  seven  per  cent 
7G-  per  annum,  (or  the  time  so  paid  up, 
f-T  the  current  quarter,  ha*  been  declar^ 
pajTihle  July  15th,  1930,  to  shareholders 
of  lecord  June  3Cth.  1930. 

By  order  of  the  Board, 

A.  G.  TIERNEY. 

Secretary 

Mnotre*!.  June  4th.  1930. 


Notice  Is  hereby  given  that  the 
Board  of  Directors  of  this  Com¬ 
pany  has  declared  a  quarterly 
dividend  of  one  and  three-quarters 
per  cent,  on  the  Preferred  Stock 
of  the  Company,  payable  on  the 
14th  of  June.  1930.  to  all  share¬ 
holders  of  record  at  the  clos'e  of 
business  31st  May.  1930. 

V.  T.  PEGG. 

Secretary. 


•  •s'rment  of  assets  ar.il  li.ibl- 

•  ••  o’l'erl  lo'iVe  CrturT  showed: 
>n  •  an  1  sp-t  lo  bank*,  $12,- 

ra*  b  »  r'*otn  brokrrs. 
7*.  <  n  h.ind  and  In 

r  at  ms'ke*  $  1 ,4'*'*.862 ;  se- 
-  b  nda  '..ank«  and  to 
ihe-  '-.anv  $  •  :iO  32*  58.  rstl- 
real  -.'  I"  00.000.  bond 

•  ar  1  '  »'d<  -  ‘i  receivable, 

der  'i  w  *h  Bell  Telepbon  • 

•  '.res  •  >  mtn'ng  com- 
I'  •  .  >  ■".  r^'lmated  to  real- 
?  *1  I  '  -v’  a(Toiint.s  rr 
■  -.d  o»  Tir  ''orn  subsidiary 

■r  -  •  -  S*  ’b'e-F(>rl.<rr 

•  •  '  •  '  W  r-  ^.et  .ipi|  Sto 

r  A  o  I  'd  M  'ntroal 
.»  s  '  .  •  ,  ,  ,  II*'  J  ^  fMIll  , 


ASSOCIATED  BREWERIES  OF 
CANADA  LIMITED 


DIVIDEND  NO*nCE. 

NOTICE  Is  hereby  given  that  a  , 
quarterly  Dividend  (No.  7)  of  184%  . 
upon  the  outstanding  Ph-eferred  j 
Shares  of  the  Company  has  been  de¬ 
clared.  the  said  dividend  to  be  pay-  ! 
able  on  or  after  the  first  day  of 
July.  A.D.  1930,  to  shareholders  of  1 
record  at  the  close  of  business  on  ; 
the  14th  day  of  June,  A.D.  1930. 


Northern  Ontario  Power 
Company,  Limited 

DfyiDBSD  So.  7 

A  DIVIDEND  of  1  K%  (beii«  «t  th« 
rate  of  6%  annum)  on  the  6% 
Cumulative  Omvertible  Preferred  Stock 
of  NORTHERN  ONTARIO  POWER 
COMPANY,  LIMITED,  haa  been 
declared  for  the  quarter  ending  June 
30ths  1930,  payable  July  35th,  1930, 
to  ehareholdm  of  record  at  the  ck)ae  of 
buiKness  June  30.  1930. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal.  May  37th,  1930, 


NOTICE  Is  also  given  that  a  quar¬ 
terly  dividend  (No.  7)  of  Fifty  (60c) 
cents  per  share  on  the  no  par  value 
common  shares  of  the  Company. 
Issued  and  outstanding  haa  been  de¬ 
clared  pavable  on  and  after  the  30th 
day  of  Jiin-e.  A.  D.  1930.  to  ehare- 


TICE  1$  hereby  given  that  a  dividend 
f  one  and  three  quarters  prr  cent 
on  the  fully  pa»d  up  preference 
;  f>f  the  quart*^  ending  May  31nt. 
•nl  hr.na  at  the  Trite  of  seven  per 
per  annum,  for  the  time  paid 
'V  the  mrrent  quarter,  hat  been 
nl  pavahle  June  16th.  1930  to  thare- 
•t  cf  reoc'rd  May  31«t.  1930. 

Bv  order  of  the  Board, 

A  Cl  TIERNKY, 

Secretary. 

■9^1  hme  4th.  10V> 


English  Electric 

COMPANY 
of  i'.anada.  Ltd. 


DITIDEND  NO.  17. 

Notice  Is  hereby  given  that  on  tho  ; 
Common  Stock  of  this  Conupany,  j 
the  Directors  have  declared  a  Quar-  ( 
terly  Dividend  of  1%%  payable  on 
the  1st  day  of  August  to  Sharehold-  ‘, 
ers  of  record  at  the  close  of  husi-  I 
ness  the  loth  day  of  July,  1930. 

By  Order  of  the  Board. 

W.  P.  ^LA.CDOUGALL, 

SecreLary. 


TO  THE  SHAREHOLDERS  OF 


Praferrod  Dfeitfand  No.  JO 

^JOTICB  it  hereby  fivan  that  a 
riivKleod  of  (betnc  at  the 

rate  <if  6%  per  annum)  Hm  been 
(Vn  lared  on  the  6%  Cumulative 
Prefen ed  Stork  of  Poaref  Corpnrattoa 
of  C  •nod*.  Lunited.  for  the  quarter 
rndinc  June  3(Hh.  1930,  payable 

July  ISth.  19.)0.  to  tharehoMere  of 
rerwd  mt  the  ctoaa  of  buaineaa,  June 
30th,  1930 

Bv  order  of  the  Board, 

L  C.  HASKELL.  Bacrewy, 
U<mtr«ul.  May  30th,  1930. 


LIMITED. 


The  Shareholders  of  Nordon  Corporation 
Limited  are  hereby  notified  that  they  are 
now  entitled  to  receive  one  share  of  the 
i^pltal  Stork  of  NORDON  CORPORATION 
LIMITED  (the  Delaware  Company),  a  cor¬ 
poration  having  a  capitalization  of  Two 
Million  Five  Hundred  Thousand  (2.500,000) 
shares  of  the  par  value  of  Five  Lollara 
($:.  nO)  each,  for  each  share  of  their  pres¬ 
ent  stock,  upon  surrender  to  the  Montreal 
Trust  Company,  61  Yonge  Street,  Toroato, 
Ontario,  Canada,  of  their  sharee  duly  en- 
dor$$ed. 

DATED  at  Toronto  this  80th  day  of  Mhy, 
lP3p.  GLKN  M.  RUBY, 

President. 


S  '  J,,,!  ,n  ihfi  Rlocaii  dlBtrict,  al»o 

.  i.  T‘  finning  prftperiita  In  Quebec,  Manl- 

»  •iiha  an-l  eUMwhere,  and  Alberts  oil 

a»4  Vue*  M  ne*  t,ro(,erL*g. 


THE  FINANCIAL  TIMES. 


:AL,  JUNE  6,  1930 


British  Columbia 

offers  an  unrivalled  field  for  profitable  investment, 

t.  Her  pro^crity  is  baaed  on  the  broad  foun- 
dation  of  her  wonderful  natural  resources. 

British  Columbia  stands  first  in  Canada  in  per 
capita  production. 

British  Columbia's  forests  contain  360  billion 
i  feet  of  merchantable  timber. 

British  Columbia’s  W«ter  Power  has  a  poten- 
'  tial  development  of  6,000,000  h.p. 

British  Columbia’s  Fisheries  produce  half  of 
Canada’s  total  supply. 

”(  British  Columbia  has  22,000,000  acres  of  land 
'v  suitable  for  agriculture. 

British  Columbia’s  Mineral  wealth  is  constant- 
ly  being  augmented  by  discovery  of  new 
V  fields. 

British  Columbia  is  active  in  manufacturing. 
Ninety-one  separate  and  distinct  lines  bear 
the  label  “Made  in  British  Columbia.” 

En^ivtiry  isflZ  Jfrlnff  fuU  infomatton.  from  official  oowroea  on 
any  partioular. 


Parliament  Buildings, 
Victoria,  B.C. 


W.  C  SHELLY, 

Nfinister  of  Finance. 


BRUCK  SILK  MILLS 


UMITED 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


MONTREAL 


Sates-  Offices 

TORONTO  WINNIPEG  VANCOUVER 


Mills  at  Covansrille,  Quo. 


DIVIDEND 
ON  LUBRICATION 
COSTS  EVERY  YEAR 


— gives  2,000  Miles 
without  changing  .  .  . 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  BuilpDing 

Cernsr  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


BE  PROUD  TO  SERVE;— 


FINANCIAL  ACTIVITIES  iN  WESTERN  CANADA 


WINNIPEG  B.B.B. 
RECENHY  FORMED 
NOW  OPERATING 


*Peg  BuUding  Permits 

Decline  This  Season 


Sponsored  by  Young*  Men’s  Sec¬ 
tion  of  Board  of  Trade  behind  the  showing  made  last  sea-  For  State  Ownership  of  I 
j  «  ■  son  at  this  date.  The  comparison  DaJliMM 

and  Committee  figures  are;  Kadways  , 

-  Permits  Issued  for  the  first  five  .  .  ! 

I  ELECT  OFRCERS  months  of  1930,  $3,010,000.  ABOLISH  COMPETITION  | 

I  _  Permits  Issued  in  1929  for  the  . — : -  I 

Representative  of  Financial,  In-  J?'"®  months  of  the  year,  $5,-  Ask  For  Enquiry  Into  Banking  | 

dustrial.  Commercial  and  Pro-  ^^iWvor  of  192S  by  $2,122,350.  f"^^*^** 

fessional  Life  of-  Manitoba  — —  Permits  issued  this  week  totalled  uc  Ownership  or  Unutaes  and  j 

Op«.lmsAnr«wnnent.  “J  JiXV” 'to.' «<»<»■«« _ 

tt”  specialize  in  British  Columbia  mining  stocks 

Wfnnfnoff  _  nanra.antfnv  fha  ft.  J— *1.1-  '  *1...-.  1..*  Winnipeg.  SomO  amUSCment  has  nnwtin»  ■n*!  Salllhfr  nrdAra  nrnmnfJv  expentAil  nn  fhn 


Winnlpeyr  Barean  Th*  PInanclal  Tlaieii  |,V  ^|J|jl|l|  I  I  l\|l  111 

Winnipeg. - Building  permits  in  uwarifs*  a  a  war  mem  | 

Winnipeg  so  far  this  season,  with  CADMCDC  CD/'HiTVI 
almost  five  months  of  the  year  gone  UVvlC  1  1  i 

by,  have  reached  over  3,000,000  in  1 

This,  however.  Is  over  $2/)00.000  United  Farmers  of  Canada  Callj 


RADICAL  PROGRAM 
IS  SUBMITTED  BY  j 
FARMERS  SOCIETY! 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS— INSURANCE 
MORTGAGE  INVESTMENTS 

Winnipeg 


W.  F.  IRWIN  CO.  LIMITED 


ELECT  OFHCERS 


Operating  Anraogementa 


For  State  Ownership  of 
Railwasts 

ABOLISH  COMPETITION 


and  Credit  System  and  Pub-, 
lie  Ownership  of  Utilities  and  I 
Resources  I 


MeaiberB 

Vaneonver  Stock  Bzekanac  Calgary  Stock  Exchange 

Uoattaal  Cona.  Mining  A  Oil  Exchange. 

Winnipeg  Stock  Exehnnsrc. 

Winnipeg  Grain  Exchange.  **  *  ■.  - 

COlUlBSPOIirDENCB  SOLICITED  OUT  WESTERN 
CANADIAir  SECURITIES 

8T3  Howo  St.,  118  Seventh  Ave.  W. 

VAJtCOCVER,  B.O.  CALGARY,  ALTA. 

Onr  Own  Lcaacd  Private  Wire  Coaaecta  Theae  Offleea. 


Winnipeg  Bnrenn  The  Financial  TImea  at  $910,000,  compared  to  3.34 


beeTcSTn  thTw^s”  dr: 


nanclal,  industrial,  commercial,  pro-  valued  at  $1,890,000. 

fessional  and  other  organized  bod-  - 

lee  of  Winnipeg  and  Manitoba,  the  -  «  .  /lAllTn  ■  AT 
directors  of  the  Winnipeg  Better  AWA|/I|  I  |l|y  I  |#A|  I 
Business  Bureau  met  at  606  Electric  «  Tf  nllU  VUll  1 II/IV 1 
Railway  Bldg.,  on  Friday,  May  30,  AM  AT/N  AIPH  IT 

and  elected  officers  and  standing  |l|y  kII-  FIIik  A| 

committees  to  function  under  the  Vit  1/A\I  A  lull  tmM, 

Special  Act  of  Incorporation  recent-  171  gf/^ATf17E'D  DADT 
ly  granted  by  the  Manitoba  Legisla-  fl||k|  J|||  Vr.K  I  ||K  I  i 

ture.  The  following  were  duly  elect-  *  f  uii  s  wn*  | 

ed  at  the  meeting:  - 


cudar  issued  from  the  United  Farm¬ 
ers  of  Canada  office  In  Saskatoon 
urging  that  the  members  of  that 
organization  should  take  steps  to 
have  a  programme,  radical  In  char¬ 
acter,  eponsored  by  the  various 
political  conventions  which  they  may 
attend.  The  farmers  are  also  asked 
to  submit  to  each  candidate  a  docu¬ 
ment  to  sign  by  which  he  will  pled¬ 
ge  himself  to  the  U.  F.  C.  political 
creed  and  agree  to  resign  If  ho  fali5 


Hon.  president.  John  McEachem,  Harbor  Commissioners  Are  Pre-  to  live  up  to  the  stipulations. 


Supt.  Bank  of  Montreal;  hon.  vice- 
presidents,  Edward  Anderson,  K.C., 
president,  Winnipeg  Electric  Rail¬ 
way  Co.;  M.  F.  Christie,  president, 
G.  F,  Stephens  &  Co.;  Col.  H.  F. 
Osier.  Osier,  Hammond  &  Nanton. 


paring  Plans  For  $4,000,- 
000  Project 

IS  SECOND  UNIT 


Some  of  the  pjlnclples  to  which 
the  candidates  are  asked  to  pledire 
themselves  are  of  the  vague  semi- 
soclalistlc  type  which  have  been 
matured  by  the  pool  movement  on 
the  prairies.  Among  the  vaguerles 


Baying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

I  stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Hemhers  Vancaover  Stock  Exchange. 


/St  COULEE  FIELD- 

'/IniBi  Enjoying  greater  development  program 

than  any  other  Canadian  Oil  Field. 

Full  partleulari  and  map  on  requetl. 

C.  M.  OLIVER  &  CO.,  Limited,  v^c'outorT'b.^®^’ 

Establbhed  1907 

MEMBERS  VASCOVVER  STOCK  EXCBANGB 


j  The  board  of  directors  comprise  Vancanver  Bnreaa  The  Financial  Tlatea  outlined  is  the  “Abolition  of  the 
!  representatives  of  the  following  or-  Vancouver. —  The  Sydney  E.  Jun-  competitive  system  and  its  replace- 
I  ganlzations:  Winnipeg  Board  of  kins  Company  has  been  awarded  the  by  co-operation.” 

!  Trade,  Young  Men’s  Section  Wlnnl-  contract  for  building  the  new  $4,-  “State  ownership  of  the  railways 
I  peg  Board  of  Trade,  Winnipeg  Stock  OOO.OOO  pier  to  be  established  here  including  the  Canadian  Pacific”  is 
I  Exchange,  Winnipeg  Grain  Ex-  by  the  Vancouver  Board  of  Harbor  TI>®  U.  F. 

change.  Investment  Bankers’  Asso-  Commissioners.  vants  a  representative  committee 

elation.  Manufacturers’  Association,  The  pier  will  be  built  on  the  old  appointed  to  enquire  Into  the  eystem 
;  Western  Sub  -  Section  Canadian  Hastings  mill  site,  now  owned  by  banking  and  credits,  amd  urges  In 
!  Bankers'  Association,  Manitoba  the  commission.  Major  W.  G.  Swan  addition  public  ownersmp  and  demo- 
i  Chamber  of  Mines,  Employers*  Asso-  has  been  appointed  consulting  engl-  ®*‘atlc  operation  of  public  utilities 
elation  of  Manitoba,  Retail  Mer-  neer  for  the  Job,  which  was  approv-  natural  resources. 

I  chants’  Association,  Canadian  Credit  ed  by  order-ln-council  at  Ottawa  Urge  Compulsory  PooL 

Men’s  Association,  United  Farmers  recently.  A  compulsory  100%  wheat  pool  by 

!  of  Manitoba,  Winnipeg  Real  Estate  Detailed  plans  win  be  prepared  legislation  Is  given  as  one  of  the 
I  Exchange  and  Life  Assurance  Man-  during  the  next  two  months  and  In  principles,  without  any  explanation 
!  agers’  Association,  Mortgage  Loans  the  meantime  ,  excavation  will  be  being  supplied  as  to  what  relation 
Association  of  Manitoba.  started.  bas  to  federal  politics.  The  de- 

The  board  of  directors  elected  This  will  be  the  second  unit  in  the  velopment  of  state  medicine  and 
were:  Messrs.  Allan  Bond,  C.  S.  expansion  programme  of  the  harbor  ®*®t®  health  insurance  Is  also  set 
Booth,  Harry  Ford,  C.  E.  Harvey,  J.  board  to  ho  got  under  way  this  fo^tb  for  endorsation.  I^wer  tariffs 
Hunter,  A.  R.  Ivey,  G.  A.  Laycock,  year,  the  other  being  the  fish  wharf  ®nd  iree  trade  for  Great  Britain,  pro- 
Peter  Lowe,  W.  S.  Paterson,  O.  Pryce  and  storage  sheds  The  harbor  board  Por^ional  representation  and  a  com- 
Jones,  E.  C.  Ransby,  Col.  J.  Y.  Reid,  has  a  programme  involving  the  ex-  Plet®  ban  on  assisted  Immigration 
C.  F.  Roland,  \V.  A.  'V^^elr.  An  exe-  penditure  of  nearly  $10,000,000  for 
I  ciitive  committee  comprising  the  pre-  the  early  future,  with  a  view  to  pro-  Pr^umably,  wUl  be  asked  to  sub- 
j  .sldent,  two  vice-presidents  and  two  vldlng  Vancouver  with  adequate  fa-  *v-  v--  .,,- 

directors  will  direct  the  ordinary  cllltles  for  handling  increased  port  ^®®  ^torla\?y  that  “the  candidate 
affairs  of  the  Bureau.  business,  especially  the  grain  move-  1;.:  *,^1  Jiii 

TT.-  ■*  who  takes  the  pledge  will  find  more 

The  officers  elected  comprise  the  ment.  —  vi- 

president  Col.  .T.Y  Reid;  rice-pre-  The  development  of  Far  Eastern  ^Szitlme  the  Farmers  Poflticsl 
sldents,  Chas  E.  Harvey  and  Peter  trade  and  the  rapid  Increase  n  the  ^^,„rse  of  organization  In 

Lowe;  secretary-treasurer.  Chas.  F.  wheat  movement  to  the  Pacific  has  saskatchevmn  with  conventions 
X.  necessitate  far-reaching  Improve-  called  at  numerous  points.  It  Is  ex- 

The  Bureau  will  have  power  un-  ments  in  the  harbor’s  storage  and  pg^ted  that  they  will  have  a  crop  of 
der  its  charter  to  promote  honesty,  handling  facilities.  candidates  whose  Influence  at  the 


^  1  C  M  Waundartaka  th*  Invtttmeni  of  Capital  In  CItt 

V  J  •efr  rropartles,  Improvtd  and  unimproved,  and  in 

N Real  Estate  mortgates  at  current  ratal. 

IREAL  *9^  Residences,  furnished  or  unfurnlshei.  and  tm, 
BST  ATB  proved  farm  lands.  )or  Sale  or  Rent. 

Managamant  a/ eraPSTtles  undertakaih 

AND  INSURANCE 

The  British  Columhia  Land  and  Investment  Agency,  Limited 

Business  Established,  186$ — Incorporated  in  England,  iSH 
ASSETS  EXCEED  tl.OOO.OOO.OI 


S99  Oew«iwt*vi«nh  Str9i*n, 


VICTORIA,  B.C. 


GILLESPIE  , 


Members  of 
Victoria  and 
VaiKXNiverStockExduii^^es 


Investment  Bankers 
Insurance  - 
!^al  Estate 
Etc. 


HART  6-CO., 

LIMITED. 

^^Victoria  ,  B.C. 

^^Incorporated  1911 


der  its  charter  to  promote  honesty,  handling  facilities. 

truthfulness,  and  reliability  In  mer-  - 

chandising,  and  advertising  of  all  xifif nv/I  f9Th/h|9 
I  kinds,  and  discourage  fraudulent  and  \H||'|'||U|-  HK|l|n| 

I  deceptive  methods  in  business  and  $/»***  1  lllx#  A  11 V III 
i  thereby  increase  public  confidence  ir  Ilf /lAItlim  TI/IHT 

I  in  advertiidng,  salesmanship  and  y  Aral  ||||Y|4h  |^|K  I 

I  business  generally.  The  Bureau  will  f  nifVVW  Tbll  9  VM* 

i  give  publicity  through  newspaper  ad-  /'IiTCI  CfTDClDIEC 

vertising  radio  and  otherwise  re- 
I  garding  vendors  offering  securities 

j  and  commodities  of  doubtful  value  - - ;; — 

and  in  this  connection  will  co-oper-  i  New  Clause  Permits  Alternative 


ate  with  Federal,  Provincial  and  Trade  to  China  or 

Civic  Ivaw  Enforcement  for  the  pro-  An«4Mlia  ' 

tectlon  of  legitimate  business.  The  usaraua 

Bureau  will  take  such  steps  and]  vrciwi — i~IT~  ^ 

make  such  suggestions  as  may  be  KEEN  BENEFITS 

proper  to  the  end  that  legislation  - 

touching  upon  commercial  and  fl-l  Vanc»«TerBnrena The  Flnnacim  Time. 


polls  can  only  be  guessed.  Few,  if 
any,  expect  a  recrudescence  of  the 
Progressive  political  movement  of  a 
decade  ago,  but  farmer  candidates 
may  compromise  the  situation  In  a 
number  of  constituencies.  At  this 
time  however,  there  is  llttile  evidence 
that  the  party  is  being  taken  very 
seriously,  even  in  the  rural  areas 
of  Saskatchewan. 


GROWTH  RETARDED 
IN  SASKATCHEWAN! 


STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


touching  upon  commercial  and  fl-  *«"r®"veriinrena  me  KinneeiniTime.  Regina. —  Wheat  seeding  is  com- 
nancial  matters  be  kept  abreast  with  Vancouver. — Subsidy  grants  auth-  pleted  in  practically  all  parts  of  the 
the  expansion  and  development  of  orlzcd  by  Ottawa  during  the  clos-  province,  and  between  75  and  80  per 
trade  in  Manitoba  and  Western  Can-  days  of  the  session  will  have  an  cent,  of  the  coarse  grain  acreage  is 
ada.  The  Bureau  will  not  be  con-  important  bearing  on  development  sown,  according  to  telegraphic  re¬ 
ducted  for  gain  or  profit  but  shall  of  trade  out  of  this  port.  ports  received  by  the  Statistics 

be  supported  and  maintained  by  A  vote  of  nearly  $100,000  was  pro-  Branch  of  the  Saskatchewan  De¬ 
memberships  and  contributions.  Bet-  vided  for  the  shipping  service  out  partment  of  Agriculture.  Growth 

ter  Business  Bureaus  are  in  opera-  Vancouver,  to  Australia,  and  an  has  been  somewhat  slow  but  was 

tion  in  the  city  of  Montreal  and  city  amendment  to  the  original  clause  fairly  satisfactory  until  about  the 
of  Toronto  and  a  close  wbrking  ar-  '^^as  made,  permitting  the  subsidy  to  middle  of  last  week;  since  then, 
rangement  through  interchange  of  be  used  in  the  China  trade  as  well,  however,  frosts  and  exceptionally 
information  with  th^se  offices  will  Vh's  ■will  enable  the  newly  organ-  high  winds  were  experienced  in 

be  carried  on.  As  stated  by  one  of  ’^®'^  shipping  line  which  has  been  most  places,  which  caused  some  dam- 

the  officials  at  the  meeting  that  carrying  lumber  to  Australia  and  age  to  the  crops. 

"Never  before  was  there  so  great  an  New  Zealand  to  make  an  occ/aslonal  Most  of  the  wheat  has  germinated 
opportunity  for  honest  business  and  saUing  to  China  if  found  desirable.  satisfactorily  and  a  large  percentage 
never  before  were  opportunities  for  MacMillan,  who  In  the  course  jg  above  ground.  Coarse  grains  are 

dishonesty  more  apparent.  The  an-  ®*  ®  *®w  years  has  built  up  an  Im-  also  beginning  to  show  above 
nual  toll  taken  in  connection  with  toreign  trade  enterprise  ground.  The  crops  in  most  places 

fake  stock  issues,  fraudulent  fail-  with  ships  sailing  out  of  Vancouver  suffered  .a  .severe  setback  from  the 

ures,  questionable  advertising  and  ^®®rinatlons  overseas,  recent  high  winds,  which  caused  con- 

other  smoke  screened  promotions  in  will  benefit  from  this  arrangement,  stderablc  soil  drifting.  The  extent 
Canada  has  risen,  it  is  estimated  by  economic  conditions  in  Australia  of  the  damage  i.s  difficult  to  estimate 
reliable  authority,  to  amount  to  $20,-  prevent  that  market  from  ab-  gt  present,  as  under  proper  weather 

000,000  a  year.”  The  slogan  adopt-  sorbing  as  much  lumber  as  had  been  conditions  many  badly  blown  fields 

ed  by  all  Better  Business  Bureaus  is  expemed  during  the  next  few  yyjjj  recover. 

to  "Investigate  before  you  Invest.”  ships  to  In  most  districts  there  is  only  suf- 


AatlMtrlsed  Trnatee.  In  Bankruptcy,  lilqnidators.  Financial  Agent. 
W.  S.  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
KOO-SOS  Great  Weat  Permanent  Building  -  Canada  Building 
Winnipeg  -  Phone  A  6381  -  Saskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON,  -----  CAIVADV 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


Ltd.;  Dyson  P.  Smith,  managing  di¬ 
rector  of  Empire  Coal  Co.,  Ltd.,  and 


The  crook  is  usually  a  pace  ahead  M^®  Orl®nt  they  will  be  able  to  pick  |  moisture  for  present  needs,  John  Sutherland,  president  of  Suth- 


the  law,  and  in  most  cases  the  up  considerable  business  there. 


law  cannot  function  until  the  harm  .....  v.  ,  .  i .  . . .  - '.‘°- 

is  committed.  tricts  where  soil  drifting  has  been 

The  organization  of  the  Winnipeg  which  a  subsidy  of  $13, 800  ''as i  severe.  The  general  need  is  warm 


Mr.  MacMillan  also  operate.^  the 


and  good  rains  will  be  needed  in  the  erland  Construction  Co.,  Ltd. 
near  future,  especially  in  those  dls-  - - - — ~ 


Better  Business  Bureau  has  been  voted. 

.sponsored  by  the  Young  Men’s  Sec- 

MfodTo  MB™."’  S'low,  DCUDIU*  eiIDli;»  ?!  '""“’T"’*  i"".  to,  a.  Youle  I 

Rola^,  ..  ‘  ■  Hone  a  great  I  FMRINA  SIIRiVAY  House  IS  Announced,  tion  of  the  Greater  Winnipeg  Board  ' 

p,.uS,f  "ork  .rElflDinfl  iJUDITAI  wtp,lp«j-Ano„„.c,m.p,  I.  of  Trade  which  ha.  b.c.  .  dl.lhrb-  ! 

fuTun  to  semiring  thenresent  char-  -  of  the  incorporation  of  MacFadyen  '“8  ®*u®®  ^he  formation  of  that 

ef  of  incorporiion  Since  the  be-  Company.  Limited,  which  has  blon  organization  has  been  finally  settled 


TO  START  WORK 
PEMBINA  SUBWAY 


weather  with  plenty  of  rain.  Live 
I  stock  are  in  fairly  good  condition, 
I  and  pastures  are  improving. 


Set  Age  Limit  For  | 

Young  Men’s  Section 


Formation  of  Investment 


Sn”pr»' «  F"*  -rom"oaS.  «.?;.rk"T?c'T,;!  “Sr?  wh.*cr"aS.hL'‘a*n 

;;2Sf,“:"'Sv  ,:S'i.“cnc.n'  «■.!.  th.  pccmp.  ..,y,  •!UZT  tXT  \XSSi'  is,  '>»■« .« . 


enquiribs  covering  a  wide  range  of  summer  on  the  Pembina  street 
subjects  for  enquiry  into  ha\’e  been  subway,  to  carry  the  Canadian  Na- 
investlgat.ed  and  reported  upon  by  fjonal  railways’  tracks  over  this 


dealing  in  of  government,  provincial  The  p.mendment  however,  does  not 
and  municipal  securities.  Member-  affect  the  present  members.  It  is 


.U-  /i.,riTnr  tbA  Tirelitninarv  - Z  7  7.. - .7.  ...  7  an®  municipal  securities.  Member-  atieoi  me  preseni  memoers.  it  is 

organization  much  patronized  tourist  traffic  route  g),jp  ,g  Winnipeg  Stock  also  provided  that  a  regular  mem- 

period  of  organization.  from  the  south  was  received  with  Exchange,  and  direct  connections  her  of  the  senior  section,  more  than 

.  t  1  considerable  satisfartlon  by  owners  made  to  leading  investment  “I®  years  of  age,  shall  be  eligible  for 

Economics  Established  houses  in  eastern  Canada.  The  new  an  affiliate  membership  in  the  Young 

CauRdian  Wheat  Pool  Iscfnf nro^lwv  to  toe^vtotoTtv  company  is  capitalized  at  $500,000,  Men’s  Section,  but  shall  not  be  per- , 

L.anaaian  wneai  rOOJ  vac^t  property  in  the  vicinity.  ^  offices  in  the  Power  mitted  to  act  in  an  executive  capa- 

Saskatoon.  -  Due  to  slow  move-  .  Jhere  are  a  number  of  companies  the  Power 


ornJJSi^n  FoH  cLTrv^  w  “®^®  t®  leading  investment  40  years  of 

houses  in  eastern  Canada.  The  new  an  affiliate  i 


Security  Storage  Warehouse 


DisHlted  to  pletue  partimtar  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

26  os.  •  .  $2.50  40  oz.  .  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Officer  Distilleries i 

Hontreol,  Qne.  Beithlerrille,  Qne. 


man  Grain  Co.;  T.  A.  Hunt,  K.C.,  Winnipeg. — A  large  addition  will 
barrister;  F.  J.  Manning,  vice-presi-  be  made  to  the  Security  Storage 


Saskatoon.  —  Due  to  slow  move-  mere  are  a  nuniner  oi  companies  city. 

ment  in  the  marketing  of  wheat,  ^e  cify  limits  '^d  Thf  MaSa  Directors  of  the  company  Include:  - 

r^'^"HHn‘“Xa7n5orhave°beei  re!  AgrlcuUural  college,  the  site  of. the  Bradburn.  vice-president  of  Make  Lai^e  Addition 

it  was  raJaaind  hv  A  T  Me  Manitoba  University’s  new  buildings,  McColl-Frontenac Oil  Co.;  T.  A. Bur-  Security  Storage  Warehouse 

duced.  and  extensive  building  programmes  rows.  prjesident  of  Burrows.  Lumber  security  storage  Warehouse 

Phall,  president,  in  an  address  at  planned  Co.;  J.  T.  Hickman,  president  Hick- 

I  Raymore.  Sask.  before  contract  man  Grain  Co.;  T.  A.  Hunt.  K.C.,  Winnipeg.— A  large  addition  will 

signers  of  district  ib.  j^y  barrister:  F.  J.  Manning,  vice-presi-  be  made  to  the  Security  Storage 

Outlining  the  work  now  being  car-  Can, adJan  National  railways’  dent  of  Manitoba  Steel  Foundries;  C.  warehouse,  erected  last  year  on 

rled  on  by  the  pool,  President  Me-  officja,ig  jg  Winnipeg  have  received  M.  McFadyen,  managing  director  of  Portage  avenue  and  Huntleigh'street 
Phail  stressed  the  necessity  of  econ-  necessary  approval  of  their  plans  Commercial  Securities  Corporation,  by  the  Security  Storage  and  Ware- 

oray,  and  stated  that  the  policy  be-  eastern  executive  of  the  - — —  house  Company,  President  G.  H. 

ing  followed  at  head  ®fB®®  la  Win-  company,  the  government  at  Ottawa  erection  of  many  new  structures  to  McKeag. 

nipeg  included  the  reduction  of  sal-  gg^  tjje  g^^y  Winnipeg  solicitor’s  accommodate  locomotives  and.  sup-  The  addition  will  be  three  storeys 
aries  in  all  departments.  department,  Winnipeg.  plies  for  the  railways;  but  the  city  ^n  height,  on  a  reinforced  concrete 

Inquiry  at  the  Saskatoon  office  of  There  is  also  another  $3.0()0,000  has  not  yet  consented  to  close  cer-  foundation,  reinforced  concrete, 
the  wheat  pool  showed  that  wage  improvement  in  sight  in  the  yard  ex-  tain  streets,  insisted  on  by  the  com-  brick,  stone  and  steel  super-struc- 
cuts  covered  the  entire  staff  with  tension  for  a  distance  of  two  miles  pany,  before  the  improvements  will  ture. 

the  exception  of  a  few  exemptions  to  the  west  of  Pembina  highway,  a  be  started.  It  is  hoped  to  have  a  The  addition  will  go  to  the  rear  of 
for  those  with  small  salaries  and  de-  new  freight  line  through  the  present  settlement  of  the  differences  of  the  present  building.  The  cost  will 
pendents.  The  reductions  are  tern-  freight  yards  la  Winnipeg  and  across  opinion  in  time  to  start  the  work  j  be  $100,000.  Tenders  are  being  call- 
porary.  It  was  stated.  the  Red  river  to  Transcona;  the  this  winter  or  early  next  year.  { ed  for  the  work.' 


For  Markets  in 

British  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODIUM,  BROWN 

&  COMPANY 

330  PENDER  STREET  WEST 

VANCOUVER,  B.C. 

101  UNION  BUILDING 
VICTORIA,  B.C. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAl.  ESTATB  VALCATIORS. 
RiUNTALS. 

Fans  l.ands,  Mortg^agea  —a  . 
Insurance 

too  STANna  RD  BANK  BLDCk 
WINRUFEO. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

WEST  BEATS  EAST  Truck  and  Motor  Bus  Plays 
CONTINUED  DROP  Role  in  Economic  Growth 


GOOD  PROGRESS  IN 
ORGANIZATION  OF 
FISHERIES  IN  EAST 


CARLOAD  TRAFFIC 


Trucks  and  motor  buses  are  Can- 
!  ada  s  greatest  empire  builders,  ac- 


"One  Industry  to  profit  largely  Proposal  Made  at  Conference  of 


from  the  growth  of  the  truck  indus- 


ViliiaiVni/  aitnillv  cording  to  H.  H.  Henchel,  general  try  Is  agriculture.  In  fact,  If  all  mo- 

-  sales  manager  of  the  truck  and  tor  trucks  on  Canadian  farms  were 

Contributes  6,895  Towards  Net  division  of  General  Motors,  to  be  withdrawn.  It  la  no  exaggera- 

I  AM  A#  19  TOO  r"  1  J  Walkerville,  Ont.  In  the  Dominion  tion  to  say  agriculture  would  be  put 

a^oss  OT  1^1  V^ioaas  to-day  there  are  130.000  trucks  and  back  30  years.  Trucks  and  the 

For  Fortn^ht  .  —  - 


Local  Unipns  to  Establish 
Maritimes  Body 

IS  importaT^t  step 


with  the  men.  He  urged  them  to  or¬ 
ganize  in  order  that,  when  they  had 
a  claim  to  present  to  the  Govern¬ 
ment,  it  might  be  done  with  one 
voice  and  on  a  united  policy.  T’n- 
der  existing  conditions,  he  said,  the 
Government  could  scarcely  come  to 
any  conclusion  because  of  marke<l 
differences  In  the  demands  that  had 
been  made. 

Appointed  Organizer 
Eventually,  Rev.  Dr.  Coady,  of  the 
University  of  St.  Francis  Xavier. 
Antieonlsh.  N.S.,  who  la  regarded 
as  an  expert  in  economic  matters, 
was  appointed  by  the  Department  ns  I 


Atlantic  Sugar  Refineries 


For  Fortn^ht  1.783  motor  buses  operating,  open-  radio  have  put  the  fanner  within  Mnriiime  Unrrau  Th«*  Finnnri.-ii  Time*  official  organizer  of  the  fishermen 

_ _  Ing  up  new  territory  and  bringing  easy  reach  of  city  markets.  He  can  Halifax,  N.S.  The  marked  pro-  of  the  ^laritimes  and,  since  last  Sep- 

PULP  AND  PAPER  DOWN  farmer  closer  to  his  markets.  get  the  current  market  quotations  by  Sress  made  in  organizing  the  fish-  tember.  he  has  been  going  about  the 

_  Speaking  specifically  of  what  the  radio.  Then,  with  his  truck,  he  can  emien  of  the  Maritimes  is  indicated  province  organizing  locals  in  vari- 

X  c  x«  truck  and  coach  industry  is  doing  load  and  get  to  market,  taking  ad-  that  the  first  Maritime  ous  fishing  centres.  This  work  has 

1  ura  r or  oetter  in  Ksilway  Irar-  for  Canada,  Mr.  Henchel  said:  “The  vantage  of  the  best  prices.  Grain  fts-thering  of  local  unions  represer-  about  been  completed  in  Nov.i  Scotia 
fic  Expected  Early  this  Month  truck  industry  is  doing  a  big  bit  in-  tanks  for  the  wheat  farmers  of  the  tatives  is  scheduled  to  take  place  and  is  now  reaching  the  finishing 
—Favorable  Factors  Alreadv  <lustrially  in  the  making  of  Canada,  northwest,  stake  body  trucks  for  the  o"  June  25  and  26th,  when  it  stages  in  Prince  Edward  Island  and 

Q  .  .  ^  for  a.  large  proportion  of  these  cattle  raiser,  light  deliveries  for  the  proposed  to  form  a  working  Mari-  New  Brunswick. 

KeglStenng  trucks  are  manufactured  right  jn  poultry-man — it  is  the  boast  of  the  I'uie  body  of  the  deep  sea  toilers.  Expectations  are  that  about  2<W 

-  Canada,  of  Canadian  materials  and  Canadian,  truck  industry  that  there  Every  local  union  organized  is  to  be  locaLs  will  soon  be  functioning  re- 

Ottawa. — Railway  traffic  register-  by  Canadian  craftsmen.  The  ‘infant  is  a  truck  for  every  purpose  made  represented  and  it  is  anticipated  by  presenting  some  10,000  fishermen  In 
ed  a  net  loss  of  12,729  carloads  for  industry’  of  yesterday  has  become  in  the  Dominion.  time,  organization  throughout  these  provinces  and  there  is  more 

the  fortnight  ended  May  17,  as  com-  the  ‘big  business’  of  to-day,  employ-  "jf  the  fanner  does  not  care  to  Maritimes  will  have  been  com-  than  one  indication  that  the,  forth- 
pared  with  the  corresponding  period  Ing  thousands  of  workers  in  the  truck  his  own  goods,  trucking  com-  Ignited  Maritime  I'ishermen  coming  gathering  of  the  delegates 


ST.  JOHN  -  N.B. 
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of  last  year.  To  this  the  eastern  large  factories  that 
division  contributed  6,834  and  the  prosperity  to  Canada 
western  6,895.  For  the  country  as  tres. 


that  time,  organization  throughout  these  provinces  and  there  is  more  * 
the  Maritimes  will  have  been  com-  than  one  indication  that  the,  forth- 1 
pleted.  United  Maritime  I'ishermen  coming  gathering  of  the  delegates 


that  are  bringing  nanles  call  at  his  door  Sneclallv  adopted  as  here  will  be  one  of  the  outstanding 

nada’s  urban  cen-  made  milk  trucks,  with  ' glass-lined  official  name  of  the  body  .and  events  In^  the  history  of  the.se  pro¬ 


western  6,895.  For  the  country  as  ires.  tanks,  collect  his  milk.  Large  mo-  th®y  Propose  to  set  up  a  governing  vinces.  The  Importance  of  the  fi.sh- 

a  whole  there  were  decreases  in  ten  “The  motor  truck,  paradoxically  tor  vans  will  pick  up  his  produce  irp^sentatlve  of  every  section  cries  to  the  Maritimes  has  been 


out  of  the  eleven  commodity  classes,  “is  If  niay  seem,  is  bringing  Canada’s  or  take  his  livestock  to  market.  .  i.  .  v  .  .  , 

the  exception  being  a  pick-up  of  86  borders  closer  together,  while  at  the  ,rr^.  truck  in-  v,  growers  to  the  west  and 

carloads.  Such  a  result  had  not  same  time  it  is  extending  them  ever  .  -rrucks  ®  Royal  Commission  on  the  almost  unlimited  possibilities  of 

occurred  before  thi<«  ve.Tr  onward.  It  la  becoming  a  compon- ,  .  _ *^®  ®ondltion  of  the  fisheries  in  the  development  have  been  stressed 


of  the  Maritimes. 


likened,  more  than  once,  to  that  of 


occurred  before  this  year.  onward  it  is  becoming  a  replacing  local 

This  shrinkage  for  the  fortnight  ®  Kv<5tPt?°t^kin.r  fr®>Sihts,  reducing  handling  costs 

brought  the  net  loss  up  to  125,270  If  nnd  cutting  out  delays  due  to  shift- 

Sc°h'S)58?’'  "'1  communities  and  connecting  ihem  cars  at  terminals. 

f the  gigantic  transcontinental  “As  trucks  are  to  the  freight  busi- 
products.  The  gains  were  reduced  j-ailroad  systems.  ness,  so  are  buses  becoming  more 

to  15,866  In  piilpwood  and  1,702  in  voTha  r^f  ihia  tvia.  and  more  to  the  passenger  business, 


5iry  n^  provea  a  doou.  i  nicKh,  condition  of  the  fisheries  in  the  development  have  been  stressed 
feeders,  are  replacing  loc^l  Maritimes  two  years  ago  when  some  more  than  once.  It  has  been  assert- 

ights,  reducing  handling  terrible  conditions  were  exposed  ed,  time  and  time  again,  that  the 

1  cutting  out  delays  due  to  snlit-  among  the  men  and  their  families  annual  value  of  Maritime  fisheries 

:  cars  at  terminals.  whilst  it  was  pointed  out  In  the  re-  can  he  enhanced  by  many  millions  I 

As  trucks  are  to  the  freight  busi-  port  of  the  Commission  that  some-  of  dollars.  | 

18,  so  are  buses  becoming  more  thing  would  have  to  he  done.  Hereafter,  Maritime  fishermen  i 


m 


I-»ast  year  the  Minister  of  Marine  will  speak  with  one  voice  and  is-  i 


of  Production  in  New  Brunswick  . 
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products.  The  gains  were  reduced  rajjroad  systems.  ness,  so  are  buses  becoming  more  thing  would  have  to  be  done.  Hereafter,  .Maritime  fishermen  i 

to  15,866  in  piilpwood  and  1,702  in  "Recognizing  the  value  of  this  mo-  ™®’'®  t®  t*^®  Passenger  business,  I.ast  year  the  Minister  of  Marine  will  speak  with  one  voice  and  is- 
coke.  For  the  two  weeks  period  pj  transportation.  Canada  serving  as  feeders  to  the  great  main  and  Fisheries.  Hon.  Mr.  Cardin,  per-  sues  that  are  now  somewhat  con- 

ended  May  17  pulpwood  for  the  first  jg  jteenly  awake  to  the  necessity  of  11p®s  and  providing  quick  and  mo-  sonally  visited  the  Maritime  fishing  fused  -will  be  marked  out  by  definite 
time  this  year  showed  a  drop,  which  roads.  To-day  the  Dominion  bile  transportation  in  the  cities  centres  and  came  into  direct  contact  lines. 

sdJdstment  as  between  possesses  430,0()0  milea  of  roads  without  the  heavy  preliminary  ex-  _  .  _  -  ■, 

paper  and°'tlfe  iSow  2  raw  ma  AoIH®  pense  of  track-laying.  To-day  more  Steady  GrOWtk  ReVealed  in  Volue  ' 

paper  ann  tne  inriow  oi  raw  ma-  (jn,e  of  the  Confederation  In  1867  It  than  1,783  motor  buses  are  operat-  r  n  j  .•  •  at  n 

had  only  2.000  miles.  ing  In  the  Dominion.  Ot  rrOQUCtlOn  l/l  j\eW  orunSWlCR  . 

In  the  eastern  diiislon  for  the  - - -  ■ .  .  — _ _  I 

fortnight  the  only  two  betterments  _  _  Marltlm.?  Barenn  The  Flnnnrlal  Tlmra  I 

over  last  year  were  In  191  carloads  '  mW  Jt  X  •  Saint  John.  N.B. — The  Bulletin  of  I  Commenting  on  these  the  Bulletin 

of  coke  and  27  carloads  of  pulpwood,  #  #1^  §  ITtlTn  the  Saint  John  Board  of  Trade  pub- 1  says:  “If  these  figures  are  to  be 

while  the  western  division  scored  a  •  lishes  the  following  figures  on  the  relied  upon — and.  of  course,  they 

loss  in  every  one  of  the  commodity  m  J  n  Industries  of  New  Bnmswlck  sup-  are  for  the  whole  Province  of  New 

classes.  There  is  no  mistaking  the  tCB  Jl  sdClB  plied  by  the  Bureau  of  Statistics.  Brunswick — then  it  may  he  interest- 

adverse  showing  of  such  a  set  of  Ottawa,  which  it  finds  “are  not  ing  to  mention  that  the  present  an- 

facts.  They  indicate  a  general,  if  — — — — — — — without  considerable  interest."  nual  value  of  the  production  of  the 

■loTnnnrarv  clnu-ino-  itnn'ri  tn  ttio  vnl  ^he  RT.  HOW.  ■VISCOUNT  ELIBAWK,  III  Uiilted  Empire,  Journal  of  the  Capital  Number  Value  of  - 

temporarj,  slo'sing  down  In  the  yol-  Emnlre  Sodetv  Invested  Employed.  Products  ®°®  hundred  and  eighty-five  indus- 

ume  of  production  and  distribution.  Koyni  empire  society.  According  tries  of  Saint  .lohn  alone,  is  estim.at- 

There  was  one  bright  spot  in  the  KOTeiTfi  thirty  to  thirty-five  mil- 

official  record  for  the  fortnight,  and  In  January,  1929,  United  Empire  I  our  own  production,  all  the  beef  ;  *  8:425:283  is.pbS  issraless  dollars.  In  contemplating  these 


Across  tli6 

seven  seas 

Kas  spread  ihe 
fame  of  its 
Superior  Quality 


I  Saint  John.  N.B. — The  Bulletin  of  I  Con 
I  the  Saint  John  Board  of  Trade  pub-|  says: 

I  lishes  the  folio-wing  figures  on  the  relied 
j  Industries  of  New  Bninswlc’,t  sup-  are  fc 


Commenting  on  these  the  Bulletin 
says:  “If  these  figures  are  to  be 
relied  upon — and.  of  course,  they  | 
are  for  the  whole  Province  of  New  1 


temporary,  slowing  down  In  the  vol-  V^COrNT  embank.  In  United  Empire.  Jonmal  of  the  _ 

ume  of  production  and  distribution.  Roynl  Empire  society.  According 

There  was  one  bright  spot  in  the 

official  record  for  the  fortnight,  and  In  January,  1929,  United  Empire  our  own  production,  all  the  beef  iggi  :  ^ 
that  was  a  gain  of  728  carloads  of  was  good  enough  to  publish  my  which  is  required  for  consumption  in  1891  .  . 

grain  in  the  w'estern  division  for  the  views  upon  the  subject  of  Imperial  this  country.  It  is  natural,  if  we  JP®!  •  • 

w'cek  ended  May  17.  The  previous  Preference.  The  article  "was  en-  were  going  to  provide  Australia  1921  '  < 

week,  however,  had  sho-wn  a  drop  of  titled,  “Why  watch  and  wait?”  with  a  definite  market  for  her  beef,  1924*".  .  : 

2.849.  This  may  mean  that  the  tide  Nearly  a'year  and  a  half  has  elapsed  that  Australia  would  have  to  give  us  * — Estin 

has  turned  in  the  movement  of  since  then,  and  the  necessity  for  some  compensating  advantage.  Aus-  ~ 

western  -wheat.  sbme  measure  of  Imperial  trade  co-  tralia  to-day  Is  importing  £74.877,- 

Certain  adverse  features  in  the  ordination  has  become  more  insist-  000  worth  of  foreign  manufactured  S 
traffic  barometer  persists.  Livestock.  ®^t  than  ever.  This  country’s  trade  goods.  We  should  ask  her  so  to  ad-  J 
for  example,  showed  a  further  loss  gone  on  declining;  uneraploy-  Just  her  tariffs  that  we  should  sup-  " 

of  759  carloads,  of  which  660  at-  ment  has  become  greater,  and  whilst  ply  a  great  proportion  of  those  J 

♦ached  to  the  -western  division.  In  various  remedies  are  proposed  for  goods  that  are  now  coming  from  s 

the  face  of  rising  retail  prices  in  the  meeting  the  home  conditions  it  Is  foreign  countries.  * 

iarger  centres  of  consumption  this  established  in  the  minds  of  a  New  Zealand  produces  large  quan-  ! 

persistent  falling  off  In  shipments  vast  number  of  people  of  this  coun-  titles  of  sheep  and  could  supply,  to-  • 
suggests  a  positive  shortage  in  sup-  try  that  owing  to  the  high  tariff  gether  -ndth  our  own  output,  all  the  I 
ply.  As  compared  with  last  year  -walls  obtaining  in  foreign  countries,  mutton  that  Is  consumed  in  this  p 
there  have  already  been  6,524  fewer  tl*®  only  method  of  expanding  our  country.  In  the  same  way  as  Aus-  S 
carloads  moved  to  market  This  Is  e*Port  trade  is  through  our  Domln-  tralia,  she  Is  Importing  considerable  P. 


plied  by  the  Bureau  of  Statisfies.  Brunswick — then  it  may  he  interest- 
Ottawa,  which  it  finds  “are  not  ing  to  mention  that  the  present  an- 
■wlthout  considerable  interest."  nual  value  of  the  nroduction  of  the 


considerable  interest  ’  nual  value  of  the  production  of  the 

Invited  EmTloyld.  PraductI  ®°®  hundred  and  eighty-five  indiis- 
ig  tries  of  Saint  .Tohn  alone,  is  estimat- 

-c,  ®il  nt  from  thirty  to  thirty-five  mil- 
1:425:283  iI  pIS  Iss  dollars.  In  contemplating  these 

I  14:260:485  ip.’irn  2n:in3:6io  figures,  w'e  need  no  reminder  that  a 
.  20,741.170  22.1.58  20,P72.47n  dollar  went  much  further  fifty  years 

'  Ppior-IPl  l’’4ll  ,5^345'lP3  **  ^®®^  ®''®n 
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86.125.012  24,7.'>.'> 

99.204,791  12.441 


35.422.302 

55.345,193 


88.357’, 818  15,805  67:456:026  the  thriftiest  of  us  can’t  send  it  aj 


'quarter  of  the  di.st.ince.’’ 
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rather  a  grave  matter. 


.  Ions  and  Colonies. 


- -  quantities  of  foreign  manufactured 

Significance  also  attaches  to  the  v  Z®aland  Im-  P 

decrease  for  the  fortnight  of  1.620  TTn)«ni^  Parfv^in  Rritnin  £14,063,000  worth  of  foreign  V 

carloads  of  lumber  as  against  last  P’®  ^  manufactured  goods.  If  we  in  this  ^ 

year.  This  brought  the  shrinkage  mTh  4n^  4bi  thn  P’®®®  ^  ^ax  upon  • 

for  the  first  four  and  a  half  months  j  !bp  imported  from  foreign  C 

of  this  year  up  to  9,978  loaded  cars,  “<“®  a*!**  s®  assured  New  Zea-  R 

The  same  thing  is  true  of  pulp  and  ThP  ®  definite  market  for  her  ^ 

paper,  which  recorded  a  further  L  Tridt  'n^pTn!  ““^ton,  that  Dominion  would  un-  • 

loss  of  446  carloads  for  the  period  T  liL  douibtedly  the  prepared  so  to  adjust 

iinripr  rpvipw  nothing  less  and  nothing  more  than  tariff  as  to  enable  Groat  Britain  •• 

Merchandise  and  miscellaneous  “®'’®  manufactured  I 

continues  to  move  in  reduced  ®®  ^  have  supported  Lord  Beaver-  goods  to  New  Zealand.  • 

volume,  with  the  western  division  orii'sl  vear^an^hre^^^^  Many  million  pounds  worth  of  • 

showing  the  greater  weakness.  For  1“  ^  ihp  piIpp  ^®®‘^stuff3  in  the  shape  of  eggs,  but-  . 

the  fortnight  the  decrease  in  the  ®  “27®“  I®’’’  ®*^®®®®  ®’’®  Imported  ; 

former  amounted  to  1,506  carloads,  7®  ^  and  Britain  from  foreign  . 

and  in  the  latter  to  2,322.  This  drop  J^®.  ®f  f  countries.  All  of  these  can  be  pro-  ; 

in  first-class  freight  is  peculiarly  duced  in  our  Dominions  together  with  . 

hard  on  the  railwavs  Rions  as  to  the  difficulties  m  carry-  this  country,  and  why,  therefore,  * 

An  inexplicable  feature  of  the  .^“Lurnerto  ^®  P*-®'  * 

i-i  - _ ^  ^ oA  that  If  a  Government  is  returned  to  nortion  of  them  from  our  "nominionQ  • 


under  review. 

Merchandise 
continues  to 


\-\ouses 


or. ...  HO/5IAE.S 


pounds  worth  of 
shape  of  eggs,  but- 


■was  the  decline  of  1,129 


portion  of  them  from  our  Dominions  j 


lOnniKIlL  WifS  lllf!  uruiiue  Ul  .. . . . . 

carloads  in  the  ore  class,  of  which  P®Y®7,,7^7h4v  Jo  nPPotil^rtf^  the  f®f®‘S“  countries. 


742  Avas  in  the  east  and  387  in  the 


full  authority  to  negotiate  with  the 
Dominions  and  Colonies,  Irrespec- 


Mnst  Be  Assisted 
To  Sum  up,  it  is  proposed  under 


west.  Durtpg  the  earlier  months  of  or  not  tho=p  oLo  To  sum  up,  it  is  proposed  under  i 

the  year  there  were  ste^y  gains  Jl® taxef  ?n  foreign  Ku7  ""oT 

and  It  was  not  until  the  fir.st  week  a  great  forward  step  will  ®?;> 

of  May  that  ore  began  to  be  recorded  ^^at  it  will  vprv  Fm 

in  red  ink.  This  is  very  important,  because  Em- 

Facts  are  stern  and  inexorable  ®  i^p^l  is  on  the  way  to  materiali-  P’*'®  fo®‘^stuffs  are  grown  under 
things.  A  state  of  relative  depres-  *P®  materiaii  conditions  very 

Sion  has  developed;  but  It  is  not  wn  all  know  that  in  the  east  the  approximating  to  our  own, 

p.a,nar  t«  C-ana«a^  Praaiaaly  the  ditlS  “ “ate”  dlag Im-  Ir'i; 

same  conditions  obtain  across  the  preferential  system  has  been  Td  in  thf^ 

boundary^  Shrewd  and  capable  oh-  exclusion  of  taxes  on  foreign  .^d nJL? 

servers  however,  are  Predicting  a  foodstuffs.  To-day  we  are  still  faced 

favorable  turn  during  the  month  of  difficulty,  and  unless  the  hv  ,hi  fm^iLn 

.Tune  and  some  of  the  factors  in  the  unionist  or  some  other  party  are 
situation  are  favorable  to  that  prepared  to  admit  the  principle  of 
probability.  fnv.^ttonnf  foreign  foodstuffs,  no  I**®. 


Facts  are  stern  and  inexorable 
things.  A  state  of  relative  depres¬ 
sion-  has  developed;  but  It  is  not 
peculiar  to  Canada.  Preci.sely  the 


New  Brunswick  Has 

Big  Potentialities 


prepared  to  admit  the  principle  of 

.d,,Uon  ot  toretdO  toodjMf,.  do  asS 

considerable  or  l=>rg®  advance  n 

Imperial  trading  can  b®  expected  In  overseas  will  be  sold  in 


this  or  in  future  generatlpns. 

As  a  result  of  Lord  Beaverbrook’s 


this  country  will  be  that  at  which 


The  Department  of  the  Interior  recently  on  behalf  of  the  Unionist 
has  just  issued  a  report  on  New  party  adopted  the  policy  of  Empire 


AS,  a  «i  i-uiu  Jg  jjj  fjjg  Dominions  and 

campaign,  Mr.  Stanley  Baldwin  has 

_ kaUaio  Af  .t,a  TTAiAniAi  pet  in  foreign  countries. 


Brunswick  of  166  pages. 


Free  Trade.  He  is  going  to 


The  policy  of  Empire  Free  Trade 
Is  constantly  attacked  because  it  is 


photographs,  in  sketch  maps  and  a  <.n,intry  at  the  next  general  election  P®n7t  i 

general  map  in  color.  The  poten-  policy  emblazoned  on  his  the  pwtnroft  fifil  ! 

tialities  of  this  Maritime  Province  banner.  He  has  agreed,  if  returned  ’®^,_^®®  ^ 

have  undoubtedly  been  overlooked  j,,  power  after  the  general  election,  country  will  not  have  it  on  any  ac- ; 

during  the  period  of  the  agricultural  immediately  to  call  together  an  Em-  ,®77t°thi=i^ls  o®  moRrimfn^il  ^ 

development  of  M-cstern  Canada  and  pire  Economic  Conference  to  con-  7,1*1  f  i 

the  industrial  growth  of  Ontario  and  si^er  unfettered  and  with  a  free  ^  ^  if  thr 

Quebec,  for  it  is  only  recently  that  band  the  preparation  of  trade  agree-  ”?®®“f..  *  IP! 

its  Avater.powers  and  fore.st  “wealth  |  ments  with  the  Dominions  and  Col-  f*'®*®!!  mfPfiv  hv  uiminp 

have  been  utilized  in  large-scale  j  onies.  If.  however,  as  may  he  ex-  I^!?®!f«“®!®i  P.nv  fpillfnn  t! 

pulp  and  paper  enterprise.  _  Pro-  pected.  any  agreement  is  arrived  at  ^  hp  a  nP.ic! 


have  been  utilized  in  large-scale  onies.  If,  however,  as  may  be  ex- 
pulp  and  paper  enterprise.  Pro-  pected,  any  agreement  is  arrived  at 
gress  in  this  direction  has  indeed  involving  taxation  of  foreign  food- 
been  remarkable.  Last  year  the  stuffs  but  showing  compensating  ad- 


A  house  may  possess  every 
necessary  comfort,  but  it  will 
remain  a  house^  will  never  be¬ 
come  a  hornet  so  long  as  certain  defects 
continue  to  strike  discordant  notes  and 
rob  it  of  that  homely  atmosphere  which 
reflects  the  true  character  of  its  dwellers, 
which  welcomes,  and  bids  you  remain. 
,^And  the  transition  is  in  your  own 
keeping  ...  a  very  subtle  thing.  Slight 
repairs  to  paint  and  plaster,  to  draperies 
and  upholstery,  to  fly  screens,  awnings, 
rugs,  carpets,  woodwork,  electrical 
fittings  and  plumbing,  or  the  addition 
of  a  screened'in  Porch,  are  often  the  only 
requirements  to  bring  about  the  trans¬ 
formation.  ^  J ust  check  up  and  see  how 
many  of  these  defects  are  marring  the 
efficient  running,  beauty  and  atmosphere 
of  your  home.  ^Our  Service  Department 
can  help  you.  Don’t  hesitate.  Phone 
LAncaster  4121. 
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the  Empire,  this  -would  be  a  policy 
of  food  taxing  purely  and  simply,  | 
but  this  is  not  the  proposal.  The  in- ! 


largest  power  site  in  the  Maritimes  vantages  to  our  manufacturing 

was  developed  at  Grand  Falls,  with  trades,  then  he  will  submit  that  fori|pn°fo!dst!ffs**'unlPs! 

an  installation  of  60,000  horse-power  trade  agreement  for  approval  to  a  Pl^®®^  on  foreign  foodstuffs  unless 
and  a  transmission  line  of  104  miles  referendum  ot  the  electors.  there  are  compensating  advantages 

“  CM  t.  r»  si°a.or. ‘■■•AS'roir.s; 


to  Chaleur  Bay;  5.500.  horse-power 
was  added  to  the  9,000  horse-power 
already  developed  on  the  Nlplslgult; 


alreadv  developed  on  the  Nlplslgult;  L®rJ  Beaverbrook.  In  the  course  axe  particularly  going  to  benefit  by 
tbft  ranapitv  nt  thfi  nianfs  at  Fd-  <he  admirable  and  eloquent  these  compensating  advantages  are 
mundston  and  Bathurst  were  enlarg-  speeches  which  he  has  been  making  the  British  manufacturers,  for  the 
ed:  while  a  newsprint  mill  with  an  dur  ng  the  last  few  months  n  sup-  mor*  we  can  increase  our  wport 
initial  daily  capacity  of  250  tons  P®>’t  P®**®A  *>7®  trade  the  greater  the  benefit  to  the 

came  into  operation  In  March.  1930;  over  and  over  again  from  his  own  manufacturers  and  to  unemploy- 
and  a  bleached-sulphite  mill  at  Athol  Personal  knowledge  ,  ,  Bvimh  ment  ,  ^  _ 

A-iq  rpppntiv  hppn  romnlptpd  born  Canadian,  that  If  Canada  could  Qne  last  word.  ’The  movement  is 

“  A  similar  awakenings  In  evidence  ^®^  vigor  and  enthusiasm 

In  regard  to  the  fertile  and  cheap  ag-  ber  wheat  in  this  ®ountj.  she  would  and  young  men  and  women  especial- 


Henri 


roan 


tnCompanij  JLimifed 


Beaver  Halt  Hill 


Montreal 


A  eiuiiJcii  a wan.uuiiiii  13  lu  wiuouGts  ,  s  ...  ai/i  ...,.•.,.1.4  j  j  11 

In  regard  to  the  fertile  and  cheap  ag-  ber  wheat  in  this  country.  ®be  would  and  young  men  and  women  especial- 
rlcultural  lands,  minerals  and  fisher-  only  be  too  glad  to  reciprocate  and  ly  are  stirred  by  its  Immense  possi- 
Ipq  and  the  manv  recreational  attrac-  assure  Great  Britain  of  a  definite  bllltles  and  are  Inspired  by  the  great 
tlons  of  the  province  all  of  whrch  market  for  her  structural  steel  and  vision  of  Empire  development  It 

for  coal  which  Canada  is  now  pur-  foreshadows.  By  means  of  the  Em- 
nortunities  they  present  are  dealt  cbaslng  from  the  United  States  of  pire  Crusade  formed  by  Lord  Beav- 
wRh  tLs  SvernStaf  publLa-  America.  This  would  immediately  erbrook  this  great  ideal  will  he  kept 
tTon  which  cafbeoSed  ^thout  assist  the  iron  and  steel  and  the  alive.  Empire  Day  falls  during  May. 
change  frL  the  Director  NltSnal  coal  mining  industries  In  this  coun-  Hitherto,  in  order  to  understand 
Development  Bureau,  Department  of  ^ry  to  a  very  considerable  degree  what  It  means  we  have  been  content 
thp  Tntprinr  fiTtawi  Canada  Imported  In  1928,  from  to  look  hack.  Now  the  time  has 

_ : _ _  the  United  States  of  America,  goods  come  when  Empire  Day  should  be 

to  the  value  of  £147,737,000,  whilst  spent  in  looking  forward  to  the  fu- 
The  Financial  Times  reaches  a  from  the  United  Kingdom  her  Im-  ture  with  high  hopes  that  shortly 
cla.s8  of  people  who  are  interested  portatlons  amounted  to  the  much  we  may  reap  the  fruits  of  the  seeds 
and  able  to  buy  investment  seirarl-  smaller  sum  of  £38.309,000.  Aus-  sewn  for  us  by  our  forebears  of  a 
ties.  tralia  could  supply,  together  with  great  Economic  Empire. 


SERVICE  DEPARTMENT 

';XQncoster  2l 


Painting  &  Decorating 

Carpets  and  Rugs 
Washed,  Repaired,  etc. 

Furniture  '  Jl 

Designed,  Made,  [[1'  /  y 

Repaired,  Upholstered,  * 

Curtains  Made  and 
Altered. 

Awnings 

Fly  Screens.  '  I 

Weatherstripping.  \  I 

Interior  Contracting  \\\ 

Woodwork  and  \  V 

Alterations  ^  ft  \ 

Electrical  Contracting  V  I 

Plumbing  and  Tiling  1  '  / 
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MAY  CONSTRUCTION  I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOoiP[\ 

ACT^vGAD  Indices  Give  Evidence  That  Prairies 
BhLUWj^l  YUAK  Recovery 


Five  Montlie  Total  Doem  9^ 
Per  CenL — 3^  Per  CenL 
Bdoer  Aprfl 

ONTARTO^kADS 

WTlfle  fn  rood  volume,  construc¬ 
tion  contracts  airarded  In  Canada 
during  May  did  not  equal  those  for 
eother  of  the  past  tiro  years,  say 
MscLean  Bnildinr  Reports.  Ltd.  A 
decrease  of  27.7  per  cent,  from  the 
same  month  a  year  ago  and  of  S.9 
par  cent,  from  April  last  are  Indi¬ 
cated.  The  fire  months*  total  for  all 
construction  is  down  9.5  per  cent, 
and  for  buildings  only  2S.7  per  cent, 
from  last  year. 

The  awards  for  May  show  518,- 
383,400  for  engineering  contracts, 
equal  to  39.2  per  cent  of  all  awards 
Residential  accoimted  for  28.1  per 
cent  or  113,178,900;  business  build¬ 
ings  23.5  per  cent,  or  511,007,600, 
and  industrial  54,297,000  or  9.2  per 
cent.  These  awtu^s  were  largely  in 
Ontario,  which  accounted  for  39.8 
per  cent,  on  a  valuation  of  518,- 
672,400.  The  Prairie  Provinces  show 
25.7  per  cent,  or  512,035,100;  Que¬ 
bec  26.3  per  cent,  or  511,862,900; 
British  Columbia  .$2,338,700  or  6  per 
cent,  and  the  Marltlmes  $1,962,800  or 
4.2  per  cent. 

Engineering  contracts  also  fea¬ 
ture  the  awards  for  the  first  five 
months,  having  a  value  to  date  of 
$71,253,600,  which  is  38.3  per  cent 
of  all  groups.  Business  buildings 
show  $62,426,700  or  33.6  per  cent.; 
residential  19.6  per  cent,  or  $36,374,- 
700,  and  industrial  8.6  per  cent,  or 
516,843,900.  Quebec  has  taken  care 
of  37.1  per  cent,  and  Ontario  36.1  per 
cent,  of  contracts  awarded  this  year 
on  valuations  of  $69,046,600  and  $67,- 
109,100,  respectively;  Prairie  Prov¬ 
inces  have  awarded  $27,006,000 
worth  of  contracts,  being  14.6  per 
cent;  British  Columbia  $14,077,000 
or  7.6  per  cent,  and  the  Marltlmes 
4.7  per  cent,  or  8,659,100. 

Large  Awards  in  May. 

Construction  contracts  awarded  in 
Canada  during  May,  where  the  value 
of  the  work  undertaken  exceeded 
$300,000  v.^-rc  as  follows: 

Montreal  Refinery  Corp  ..$2,000,000 
Montreal  Terminal  (Port)..  2.000,000 

All^rta  Branch  L,lne . 1,000,000 

Alberta  and  Saak,  branch 

line .  1,600,000 

Saskatchewan  branch  line..  1,000.000 
Saskatchewan  grading  .  .  . .  900,000 

Quebec  Hospital .  fi.'iO.OOO 

Alberta  branch  line .  600,000 

Charlottetown.  P.  E.  T.  hotel  5.50,000 
London,  addition  to  hotel  . .  ,500.000 

Hamilton  medical  bldg.  .  .  .500.000 

Hamilton,  storm  sewer  .  .  .  412,000 

Sudbury,  100  residents  .  .  .  .  350,000 

Montreal,  200  bungalows.  .  340.000 

Border  Cities,  pipe  lines  ,  .  300.000 

North  Bay,  (College  St. 

Jerome .  300,000 

Toronto,  stores  and  apts.  . .  300,000 


By  SYDNEY  B.  SMITH. 
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_  MEDICINE  HAT 


by  SydAty  5  Smifk 


PRINCE  ALBERT 


fnskatchewan  t^lding  ‘  “  'soo  ooo  Being  dependent  to  a  large  measure  ou  the  volumc  Of  future  would  insure  a  satisfactory  crop.  During  the 
QueVc  Hospital..  ..  . .’  650.000  the  grain  crop  and  the  price  at  which  it  is  sold  in  world  last  two  months  construction  contracts  awarded  have 

Alberta  branch  ilno .  600.000  markets,  the  Prairie  provinces  have  been  less  prosper-  been  In  heavy  volume  Including  branch  line  construc- 

Chariottetown  P.  E.  T.  hotel  5.50.000  qus  than  normal  during  the  crop  year  which  will  end  tion  in  Saskatchewan  and  Alberta  and  large  buildings 

Ha'J^n ton  medical  bldg*’  ! !  soaooo  shorllly.  The  wheat  crop  of  last  year  owing  to  weather  in  Calgary.  Industrial  employment  showed  improve- 

Hamiiton,  storm  sewer  .  ..  412,000  conditions  was  one  of  the  smallest  in  post-war  history,  ment  on  May  1  and  the  output  of  electric  energy  was 

Sudbury.  100  residents  . .  . .  ^^d  the  price  was  depressed  as  a  phase  of  the  world-  of  considerable  proportions.  The  business  index  of 

Bnr"der “cities  n'i^^i’inTr  '  300  000  '>«stoess  recession.  The  present  season  in  general  Moose  Jaw  showed  a  gain  in  April,  and  conditions  were 

North  Bay.  College  St.  favorable  for  seeding  and  germination  and  a  nearly  maintained  In  Winnipeg,  Saskatoon,  Brandon, 

Jerome..’ .  300,000  continuation  of  good  weather  conditions  in  the  near  St.  Boniface  and  Prince  Albert 

Toronto,  stores  and  apts.  . .  300,000 

- — — —  While  comparison  with  the  high  ments  by  the  government  employ-  were  not  greatly  altered. 

«  1  ..  n  I  J  A  levels  of  last  year  Is  unfavorable,  ment  office  were  below  normal.  In  Medicine  Hat  gains  of  6  p.c.  In 

selection  rulpwood  Areas  conditions  in  the  Pralrle  provinces  Desi>ite  the  gain  of  14  p.c.  In  bank  bank  debits  and  36  p.c.  In  regular 
Jg  Virtually  Coinpleted  l^lcate  that  there  Is  a  possibility  debits  In  Regina,  the  business  index  placements  were  counterbailanccd 

_ of  surmounting  within  a  reasonable  showed  a  decline  determined  by  the  by  a  decline  In  building  construc- 

time  the  ill  effects  of  business  de-  recession  In  building  permits  and  tlon.  Recession  was  general  In  the 

Ottawa.  —  *016  deputy  commls-  pressdon.  Weather  conditions  gen-  regular  placements.  Saskatoon  factors  for  Lethbridge  in  compari- 

sloner  of  Dominion  lands  announced  erally  have  been  propitious  for  the  reached  a  high  point  in  March  fol-  son  with  the  relatively  high  level  of 

last  week  that  the  selectetl  areas  in  new  grain  crop  but  the  rainfall  in  lowed  by  a  recession  In  April.  Bank  March,  and  the  business  index  of 

the  puipw()od  areas  set  aside  for  the  June  and  July  will  be  the  main  de-  debits  In  this  city  showed  a  gain  of  Prince  Albert  was  90.6  compared 

Manitoba  Paper  Company  in  the  terminlng  factor.  The  acreage  Is  2'  p.c.  in  the  month  under  review,  with  93.7  in  the  preceding  month. 

agr©€rnents  of  12o  atl'd  1927  nave  vir-  onlv  Rlle’htlv  Ipa*  than  in  1929.  Thft  wTiHa  nthAr  fflY^tnra  HArliriMi  WWIa 


Selection  Pulpwood  Areas 


agreements  of  126  and  ] 
tually  been  completed. 


only  slightly  less  than  in  1929.  The  while  other  factors  declined 


moderate  Increase  even  after  sea- 


Moose  Jaw  Gaining 


While  the  economic  area  review¬ 
ed  here  would  not  be  chosen  as  a 


Each  area  decided  upon  Is  entered  gonal  adjustment  In  the  werking  The  business  Index  of  Moose  Jaw  market  with  first-rate  possibilities 
^^reements  register  at  the  forces  engaged  In  Industrial  pur-  has  been  gaining  since  last  October,  at  the  present  time,  any  reboimd  In 
wnnlpeg  "'''ce  of  the  departinent  suits  on  May  1  was  an  omen  of  pro-  Building  permits  and  regular  place-  prices  of  primary  products  especlal- 
Thls  constitutes  a  pupiic  record  oi  gress.  While  employment  In  mining  ments  showed  Increases  in  April,  ly  wheat  will  have  a  salutary  effect 
each  area  and  will  prevent  the  agent,  showed  contraction,  manufacturing  while  hank  debits  were  fully  main-  on  condlUona  In  the  three  provinces, 
in  the  future,  or  the  provincial  gov-  plants,  the  railways,  construction  tained.  Regular  placements  in  Power  development  in  Manitoba  and 


emment  which  will  take  over  the  re 


plants,  the  railways,  construction  tained.  Regular  placements  in  Power  development  in  Manitoba  and 
and  trade  showed  pronounced  gains.  Brandon  showed  an  increase  of  eastern  Saskatchewan,  the  branch 


sources,  from  allowing  entry  upon  -j  jjp  resumption  of  branch  line  con-  nearly  20  p.c.,  while  other  factors  line  building  In  Saskatchewan  and 

these  areas  to  other  persons  ‘Oi*  structlon  In  Saskatchewan  and  Al-  were  In  the  red  ink  column.  The  Alberta  and  the  early  oommence- 

other  purposes  suen  as  tne  cutting  pp^ta  was  indicated  by  the  placing  business  index  receded  from  159  in  ment  of  productive  operations  at  the 

of  puipwoM,  mineral  exploration,  contracts  in  May  valued  at  nearly  March  to  157  in  April,  considerable  Flln  Flon  and  Sherritt  (Jordon  mines 
a'  +  ,14  y,  I  i  $5,000,000.  This  enterprise  will  tend  general  improvement  having  been  are  factors,  which  will  be  of  asslst- 

rh©  understanding  nere  is  tnai  absorb  the  surplus  body  of  work-  shown  from  the  low  point  of  last  ance  In  Increasing  the  future  pros- 

.anyone  may  view  i!’  many  of  whom,  owing  to  the  autumn.  Conditions  In  St.  Boniface  perlty  of  the  area. 

they  are  publ  c.  No  further  publicity  business  depression  have  been  idle - - 

IS  given  by  the  department  to  the  - - -  | 


actual  selection.  The  boundaries  of 
each  area,  having  been  entered  in 


Several  large  iiower  developments 


the  agent’s  register  are  not  posted  also  require  a  large  'body  of 


A  Thing  of  Beauty  is  a  Joy  Forever 


publicly  or  advertised. 


JOHN 

COTTON’S 

TOBACCOS 
"Scotland’ s  Besf’ 


workmen  for  some  time.  In  Manl-  I  By  ernest  pitt.  I 

toba  progress  Is  being  made  upon  *  ■■■  ■  - . .  ■  - — -  I 

the  development  ^  A  move  of  a  public  spirited  nature,  the  expense  of  the  city, 

at  Sisters  Falls  on  the  Win-  ^^hich  will  no  doubt  be  watched  The  examples  which  even  the  very 

nlpeg  River  by  the  North-W^tern  considerable  Interest  in  other  recent  history  of  Montreal  has  given 

Power  ompany^  The  initial  dwel-  municipalities,  has  just  been  launch-  of  the  public  spirit  of  its  citizens 

t  ’  ooc  nen  ’  ®‘^  Outremont,  where  the  civic  are  so  numerous  that  they  cannot  he 

iToiie’ If  authorities  have  Invited  the  citizens  detailed.  They  are  perhaps  not  so 

HvHrn  will  co-opcrate  in  a  campaign  for  tha  loudly  or  so  often  proclaimed  as  the 

1 9^nne  s  Tif«  embellishment  of  the  city.  misdeeds  of  the  most  notoriously 

River  Power  (^r’i.;  enaLed  on  the  self-interested  citizens  have  been 

first  maior  develonmrat^  in  Ras  beautifying,  to  the  best  of  his  but  they  are  far  more  numerous. 

katchew£.  The  InUlal  InstaJlatron  t*?®.  “^«®  |f®  Outremont.  In 

of  the  plant  will  be  3  units  of  14,000  J*'®  ”*•  h®  ”^®®  ®®®“°«  co-operation  Instead  of  co- 

h.p..  the  intention  bein«  an  eventual  I’®"®®,  collective  voluntary  effort 

capacity  of  84,000  h.p.  In  the  mean-  ^rouiuis  as  pleasing  to  the  eye  as  instead  of  coinpulsory  .contribution, 
time  the  average  dally  output  of  the  POfsible.  A  number  of  prizes  are  wi  1  be  interesting  to  other  munlci- 

central  electric  etatlon  generated  ‘’®‘“8  8:iven  to  those  achieving  the  palit  es  on  the  island.  It  will  be  a 

from  water  poyer  was  3,087  000  greatest  success  by  way  of  encour-  practical  demonstration  of  the  ex- 
k.w.h.  in  April,  a  gain  of  11  p.c.  over  aging  everyone  to  try,  and  in  order  tent  to  which  they  can  count  on  the 


When 


March  after  seasonal  adjustment.  '•®  s'*®  ’'''®  movemeni  a  gooa  siari 

the  citizens  were  invited  last  Satur- 
Wlnnipeg  s  Good  Showlnif  day  to  the  Bloomfield  Park  where 
Referring  more  particularly  to  the  addresses  were  given  by  Mayor 


to  give  the  movement  a  good  start  willing  effort  of  each  individual 
the  citizens  were  invited  last  Satur-  citizen. 

day  to  the  Bloomfield  Park  where  - — - 


“Scotland’s  Best”  is  the  world’s 
best,  in  tobaccos. 

That’s  why  just  as  many  ex- 
p,ri,nc.d  smote  In  Caoad.  .xpaclatlon.  m  April  contra,.^  Snaf cit Jm  ofTlfp”“te"S 
revd  in  Scotland  .  .moke!  „,l*„tlon,  nL"  b "f 

JOHN  COTTON’S  brings  you  maintained  considering  the  depres-  places  in  the  matter  of  civic  spirit.  No^west^IIro*  RTarftie°^Td 

comfort  oeace  relief  from  worrv  ^he  economic  area  of  which  Undoubtedly  there  are  those  who 

the  City  is  the  Chl^f  distributing  seem  to  take  little  or  no  interest  in  n  L  i® 

coming  as  it  does  from  an  older  improve-  r  n  ’ 

and  more  placid  world.  develop-  ment  of  their  city,  either  from  the  ormand  Mrs^' J  B  RichardsoS,'  E. 

Afild  »  Medium  «  Strong  calgary  the  second  city  In  the  viewpoints  of  health,  beauty  or  gen-  Nanton,  A.  P.  Scott,  H.  H  Smith,  H 

Prairie  Provinces,  experienced  a  re-  eral  prosperity.  There  are  even  r  Stormer  E  Hough  and  T  E 
cession  in  April.  The  building  pro-  those  who  put  difficulties  in  the  way  Howard.  ’ 
iSaimfea  gramme  carried  out  during  1929  was  of  the  city  administration  for  their  Operating  a  transportation  service, 

■ - -  spectacular  and  the  new  business  own  gain;  as  for  instance  cases  that  a  flying  school  a  sales  branch  and 

.  this  line  during  the  first  four  have  been  known  of  people  building  a  servicing  shop  is  the  programme  of 

1  Onace  Tin  -  25c  months  of  the  year  has  not  kept,  in  the  path  of  coming  improvements  the  new  company. 

2  Onnee  Tin  -  50c  ^®®  ^^®  ®®™®  1929,  In  the  hope  of  making  profit  from  The  company’s  downtown  office  is 

though  large  contracts  placed  for  expropriations.  But  these  are  in  a  at  608  Lombard  building,  Main  street. 

4  Ounce  Tin  -  $1.00  "GiSSh  ofBce  and  medical  buildings  in  May  minority.  The  generosity  of  the  Pilots  M.  DeBlicquy  ’  and  J.  f! 

indicate  further  expansion.  Bank  people  of  Montreal,  and  her  neigh-  Ross  are  in  charge  of  flying  activi- 

'  '  debits  after  seasonal  adjustment  boring  municipalities,  on  every  oc-  ties  and  instruction  in  flying  at  the 

SatM  AttmtM  tor  Cammdm  Showed  In  April  a  gain  of  4.6  p.c.  casion  of  public  subscription  or  ap-  company’s  airdrome,  Stevenson  field. 

****  ^  Ekhnonton,  the  Important  distribu-  peal  to  public  generosity,  is  ade-  Servicing  of  aircraft,  rebuilding 

CLARK,  FRUITIER  &  CO.  tlon  centre  of  the  central  part  of  quate  proof  of  their  desire  to  co-  and  overhaul  work  will  be  carried  on 

LIMITID  Alberta,  made  steady  progress  dur-  operate.  at  the  shops  on  Pembina  Highway, 

1014  Beaver  Hall  Hill  Ing  1929.  In  the  last  two  months  There  are  so  many  legitimate  op-  under  the  supervlsUn  of  Rod  Ross. 

MONTREAL  •  some  recession  has  been  shown,  portunlties  of  sharing  in  the  pros-  The  Northwest  Aeho  Marine,  Lim- 

Bank  debits  and  building  permits  perity  of  a  rapidly  advancing  city  *ted,  are  distributors  for  western 
—  I..-.  ..  I  .1  —  after  usual  adjuiitments  showed  like  Montreal  that  there  seems  to  Ontatio,  Manitoba  and  Saskatchewan 

slight  gains  in  Ankll,  -while  place-  be  no  excuse  for  seeking  profits  at  ot  De  Hariland  Moth  Aircraft  and 
.  - .  “  -*  »  '  Gipsy  engine. 


attached  chart.  It  fs  noteworthy" that  Beaubien.  Alderman  Bourassa  and  ^p||inilrari*  MJ<  JV  I  ll|« 
Winnipeg  made  an  excellent  show-  Alderman  Sayer.  A  number  of  chll- 

Ing  during  the  first  four  months  of  dren  were  Invited  to  plant  trees  and  linPnir'r  |y|Pn^|i|\ 
the  year.  Though  employment  after  shrubs.  sllllvAAr  1  ITIdgUuil 

seasonal  adjustment  dropped  in  It  Is  felt  that  this  experiment  will 

March  and  April,  a  strong  come-  be  Interesting  from  the  point  of  view  -  as  •  jTai”  .  & 
back  was  staged  on  May  1,  the  gain  of  the  indication  It  will  bring  as  to  Aero  Marine  ana  INorwest  Aero 


during  the  month  under  review  be-  the  amount  of  interest  that  can  be 
ing  2.7  p.c.  Bank  debits  have  shown  raised  among  the  citizens  of  a  mod- 
recession  since  the  first  of  the  year  erately  large  municipality  on  Mont¬ 
and  building  permits  were  below  real  Island  in  the  embellishment  of 
expectations  in  April  contrasted  their  city.  It  is  sometimes  charged 


Consolidation  to  Be  Called 
North-West  Aero  Marine 

Amalgamation  of  the  firms,  Aero 


centre. 

After  two  years  of  steady  develop- 


II 


1  Ounce  Tin 

2  Onace  Tin 
4  Ounce  Tin 


Solo  Atmujor  Canmdm 


isurrsD 

1M4  Beaver  Hall  Hfll 
MONTREAL 


Today  is  the  day  of  tho 
Speed  Truck.  Rapid,  re¬ 
liable,  low -cost' transporta- 
don.'  Lighter  loads,  faster 
hauling,  economy,  and  flexi¬ 
bility.  Speed  for  the  main 
roads,  power  for  hard  going. 
This  is  the  type  of  truck  In¬ 
ternational  has  specialized  in. 

There’s  an  International 
truck  foryottr  purpose.  There 
are  4-  and  6-cylinder  models, 
in  sizes  to  suit  everybody’s 
hauling  needs  exactly. 

Tl«  etmpttft  lint  includtt  tkt  Wtom 
Special  Delivery;  the  I -ten  5te> 
Speed  Special;  Speed  Tmche  for  IVi, 
llL  and2-ten  loads;  and Hoavy~Duty 
tracks  TVs  to  S  tosss.  Wo  oeiU  deliver 
may  model  wlA  any  kind  of  opsipnsestt. 


.  .  .  power  and 
speed  are  assets^ 
but  economical 
service  is  the 
keynote,  then 
you  want  an . . . 


International  Harvester  Company 

of  Canada ,  Limited 

5615  ST.  LAWRENCE  BLVD.  •CRescent  1131 


4-  and  6 -cylinder 

International  Trucks 


EASTON  and 

(aEORSt 


jl'M  AFR.AID  WtJ^CAN’rl  |  SURCSOR.^ 
PO  ANY*  FISBJNG' 'ttERE 

HATlSia  M  ?  I 

\\  -n'  A»^AVErAr3^ 

allowed „ 


DOW 

WAITERS 


l‘u£  eoTD  ,  [here ’'cones  a| 
iBEAOTVrf  ’  ’  ft  1  ’  CQPj^ 


7- 


ICAN  T  YOO  SEE  I, 

IVOO'RE  NOT  .y^^Eoll 

(allowed  td  I 

^  <  i,?  ,^\fi5Hwa.. 


JwE'Rt  JUST  L 
fcOOLIIIG  OUR 

Sale  in-the 


When’  good  fellows 
^get  to-gether 


I — — T'*' — 1  1  HECE’s'S'oI  i  SAVES^ 

[the  PAyIL 
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THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  6,  ISSO 


BIG  DEVELOPMENT 
LIFE  INSURANCE 
TRUST  FORECAST 

Banker  StrcMe*  Its  Importance 
in  Liquidating  Proprietary  j 
Interest  in  Business 


■  .  I  classes  of  business  does  not  lead 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE  a,  r .« 

— —  ■  ....  -  ■  _  -  ■  sround-work  1 1  the  adjuster  Is  | 

made  the  subject  of  atUck  and  re-  ther  prorlde  that  the  trustee  may  orver  every  line  of  human  activity  and 

view  In  court  ptoceedlnss.  rely  upon  and  accept  the  Judgment  m  the  matter  of  Interpreting  Insur-  ,  «nH^- 

"5.  rinding  valuation  by  trustee:  of  these  persons,  without  liability  ance  contracts  a  asund  knowledge  is  ..v,.  -if*. 

No  trustee  should  willingly  assume  to  any  of  the  parties  In  Interest  required  of  legal  relationships.  An  J*®*  ot  wnnie 

the  duty  of  Itself  firing  the  valua-  "It  Is  my  belief  that  this  Is  the  «*pert  adjuster  must  know  a  IltUe  bTwlness  but  of 

tloo  of  the  Inter*-  t  of  a  deceased  most  successful  method  of  arriving  more  than  two-thirds  of  all  the  law  in  ♦  hlTt'  «ev  >  1 

partner  or  stockhdler  In  a  busl-  at  the  valuation  of  the  Interest  of  his  teintory.  .J 


A  Tower  of  Strength 


Assets 


$568,000,000 


Interest  in  Business  ^  opinion  with  ment  Is  so  drawn  that  In  the  per-  t»tivs  way.  m  this  connection,  the  •; 

interest  in  pusmess  valuation  o  fthe  In-  tonnance  of  Its  duty  as  trustee  the  ^rpert  .dju.ster  relies  upon  the  judg-  ouo?^ 

ECONOMIC  CHANGES  terest  from  as  many  persons  as  ne-  trust  company  does  not  expose  It-  ment  of  other  experts  and  he  seeks  Tn«metit  w  t  lAvertv 

fcCONOMICJ^ANUtS  ^  ^  ^  their  opinion  In  special  cases.  of  fana^tTtWs 

q*w*»I  MeiknJ.  F«V  naiarmi.1  corporatlon.  It  wlU  probably  besuf-  "The  business  life  Insurance  trust  You  mention  that  j-ou  have  pulled 

Several  Methods  For  Ds^in-  oclent  to  have  the  opinion  of  one  can  be  developed  to  best  advantoge  an  automobile  to  pleceo  and  rebuilt  It  Is  Quit®  ® 

ing  Decedents  Interest  m  Bum-  person  who  is  conversant  with  the  through  co-operation  of  life  under-  and  you  may  therefore  be.  qualified  as 

ness  Outlined,  and  Trustee  business  as  a  whole,  perhaps  some-  writers  and  the  representatives  of  rega.rd.s  that  special  t>Te  of  machine.  oecause  u  i.  a 

*  smauer  line  of  business  or  the  trust  companies.  It  can  be  de-  It  you  had  done  the  same  thing  with  and  rebuilding  auto- 

Valuahon  Seen  as  Best  ^  competitor..  In  the  esse  of  a  veloped  to  a  degree  by  these  two  other  makes  of  automobile,  and 

V.  1,  — e,«iv  enterprise,  the  opinion  of  an  groups  acting  separately,  but  not  in  had  followed  a  course  of  technical 

New  York.  —Declaring  that  only  engineer  should  supplement  that  of  the  same  volume  nor  as  readily  as  draining  in  automotive  engineering  >^ur 

the  life  Insurance  trust  met  every  someone  experienced  In  the  busl-  with  the  whole-hearted  co-operation  you  mirht  be  called  upon  as  an  ex-  ”  j® 

possible  reoulremcnt  for  liquidating  ness.  The  agreement  should  fur-  of  the  two  groups.”  f®''!  hut  your  training  would  be  so  ”  JTf  „„  Y.Rav  oV 


possible  requirement  for  liquidating 
a  proprietary  interest  at  the  death 
of  one  of  the  partners,  C.  Allison 
Scully,  vice-president  of  the  Bank  of 
Manhattan  Trust  Co ,  told  the 
Pennsylvania  Bankers’  Association 
that  bankers  might  look  forward  to 
a  development  of  this  form  of  busi¬ 
ness  far  beyond  the  most  sanguine 
expectations  of  any  one  today. 

Mr.  Scully  outlined  the  change 
which  has  taken  place  In  business 
in  the  changes  from  the  almost  uni¬ 
versal  sole  proprietorship  of  a  gen¬ 
eration  ago  to  today's  corporate 
form  of  business  management,  and 
declared  that  estates  of  partners  In 
closed  corporations  were  better  pro¬ 
tected  by  the  life  Insurance  trust 
than  by  any  other  form  of  insur¬ 
ance.  Mr.  Scully  streesed  particu¬ 
larly  the  fact  that  the  trust  com¬ 
pany  under  the  trust  would  assure 
nil  parties  of  a  nequltable  valuation 
when  time  came  to  liquidate  a  de-  [ 
ceased  partner’s  Interests.  Turning 
to  the  specific  problem  of  detennln-  j 


Answers  to  Insurance  Enquiries 

We  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  on  Insurance  matters  and  we  haue 
decided  to  publish  questions  and  answers  weekly  In  this  column, 
sub  feet  to  the  following  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
forite  to  our  Insurance  Department,  afatin.q  the  details  as  briefly  as 
is  consistent  with  the  nature  of  the  problem. 

He  must  give  his  name  and  address  ( though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  Is 
desired,  exact  copies  of  the  wordings  or  cUimes  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  wh^e  inswriance  should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  wOl,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
In  this  column  which  is  not  of  general  public  interest. 


highly  speclalistic  that  It  would  be  safety  valve,  taking  an  X-Ray.  or 
hardly  worth  whUe  following  In  Can-  Photographing  finger  print*,  as  far  as 
ada  at  the  present  time.  There  are  ’be  fundamentals  are  concerned, 
plenty  of  people  engaged  In  the  auto-  There  are  some  men  to-day  adver- 
mobile  trade  whose  services  are  avail-  tlslng  themselves  aa  adjusters  who 
able  for  expert  opinion  when  this  be-  have  no  qualifications.  It  Is  true  that 
come«  neceasarj".  the  Insurance  Cotnpanles  try  them 

tVhilst  the  automobile  business  Is  out  to  see  what  they  can  do  just,  as 
very  prominent  In  Insurance  matters,  they  te.st  the  value  and  opinions  of 
the  adjuster  has  other  proWem.s  on  those  who  advertise  themselves  as 
his  hands  as  well.  In  addition  to  au-  medico  legal  experts,  or  even  Insur- 
tomobile  experts,  he  has  at  his  beck  ance  lawj-ers,  but  In  the  end  It  la  the 
and  call  builders,  chemists,  d'Oetors,  fundamentals  that  count  and  we 
engineers,  silk,  grocery  and  furniture  would  not  advise  you  to  attempt  to 
experts  and  a  hundred  others.  To  be  engage  In  this  business  without  the 
qualified  In  any  one  of  those  partlcu-  fundamental's. 

I  Insurance  Faces  Problems  \ 

j  By  BERTRA.SI  F.  LINE,  j 

Manager  Teclintr.al  News  Rervlre,  In  The  Natloa's  Baslnesa. 


ceasM  “partner’s"  lnterost8.“  Turning  Rebate  On  Fire  Premium*.  ^  me  rate  as  quoted  by  -  ' 

to  the  specific  problem  of  detennln-  a  dUent  of  mine  tells  me  that  an  Xf  Thl'  iinno  *  k  .  ®®^®tcd.  on  y 

ing  that  valuation,  the  Bank  of  Man-  aqent  for  a  company  knovyn  as  the  .  t^es  are  figured  on  flOOO  table  conference  on  "MTiat  s  Ahead  about  4,60f>  aircraft  units  available 

hattan  Trust  speaker  outlined  sey-  .,f«rua/a  of  OommerX  has  offered  to  thrZZZn  "" n7mZ  tfooo  In  Insurance”  at  the  for  insurance  to-day.  Until  the  field 

eral  pitas  of  direct'  Interest  to  Ms  lr.sure  his  property  at  the  standard  whu  ’  ll  enlarged,  he  went  on. 

hearers.  fire  rates  and  if  no  fires  during  the  that  there  are  three  outstand-  the  only  way  In  which  premiums 

"The  valuation  of  a  decedent’s  in-  yevr  to  rebate  him  40%  of  the  pre-  7  questions  relating  to  Insurance  can  he  reduced  is  by  reducing  accl- 

terest  In  the  business  can  be  deter-  ml«m  paid.  chimney  mil  ^njch  huslness  men  are  looking  to  dents. 

mined  by  several  methods,”  declared  .  ^  «,«,  ^Li  il?'  t  “  f  but  a  ,he  Insurance  fraternity  to  answer.  Reduction  of  accidents  by  Improve- 

-Mr.  ScullT.  and  outlined  the  meth-  rsl  y*  S  yt,  ^  These  Involve  old-ago  dependency,  ment  of  equipment  Is  one  of  the 

ods  as  follows;  ’J  ’""Tw'""'  "  P®’’^  P>®>-^d  by  insurance  aims  of  the  Federal  Government,  the 

"1.  Arbitrary  valuation:  This  Is  ll^  ^rnT^^iXt^To  antthinl  »"'rt J Tharf  further  development  of  avia-  conference  was  fold  by  Ueutenant 

wholly  unsatisfactory,  for  at  the  t^  S^s^  to  Ze  ao«rr/ .y  s®t»®n:ent  of  the  rontro-  Commander  C.  G.  McCord,  of  the 

time  of  the  death  of  the  decedent  ^  yrwis  ircot^he  dtoilZted  respective  merits  of  Naval  Aircraft  Factory  at  Phlladel- 

the  real  valuation  may  be  entirely  iasrto  to  *7(vm  financial  responsibility  and  c.ompul-  phia.  This  Is  being  accomplished, 

different  from  that  originally  fixed.  J’'”'  *o  hut  op  the  other  hand  if  you  .  _  ^Rhnuid  thnr„  Z  «  tofni  automobile  insurance  laws.  he  explained,  through  the  licensing 

If  A’s  interest  In  the  business  Is  !  cortpeni/  to  be  v^je^  ?  by  Tre' wtere  JTsfaL  ,  !  h  the  need  tor  and  Inspection  by  the  Department 

JIOO.OAI  whon  the  insurance  Is  tak-  to  haw  your  per  o  oolieu  and  ths  insumnw  mrX  development  of  plans  to  insure  the  of  Commerce  of  pilots,  mechanics, 

on  out.  and  a  period  of  four  years  i  panv  mo^rn^  tZI  ort  ohow  iudependence  of  employees  after  planes -and  engines,  and  bv  thrfix- 

J150.0M.  f200.00h  or  only  180,000  at  of  stone  which  does  not  burnrX.<'BIG  r.onference  waa  told  by  John  G.  Turning  to  automobile  insurance, 

the  time  of  his  death.  -i.a.a.  BILL"  Lonsdale,  president  of  the  Mercan-  the  conferees  agreed  that  laws  deal-' 

"2.  Book  value:  This  Is  common-  'Ye  do  not  know  the  company  to  ,  renertLi  cbsnve  of  rate  lile-Coinmerce  Bank  and  Trust  Com-  ing  with  liability  for  automobile  ac-i 

Iv  used  In  business  life  Insurance  which  jvm  refer,  and.  therefore,  can-  ,g upwards  or  d.ownwards  It  t.s  P®°5'  ‘■’”®  t)f  the  plo-  cidents  will  not  aucceed  in  their 

timsts  but  it  Is  not  entirely  practlc-  ^rwinVeltd" to  tiot  usual  to  cancel  all  policies  affect-  ‘he  establishment  of  retire-  major  purpose  of  reducing  accidents,! 

able  because  there  may  be  Intangl-  statement  we  will  be  glad  to  change  and  is.'^ue  new  one*.  ™®nt  funds.  unless  they  are  so  framed  as  to  i 

hie  Items  which  are  not  reflected  In  M®®*  "  The  new  rate  is  given  effect  to  at  the  From  the  standpoint  of  the  em-  penalise  the  negligent  or  criminal  i 

the  balance  sheet  cf  the  corpora-]  As  regards  the  principle  of  gl'ing  renewal  date  of  each  policy,  but  Ployer.  he  pointed  out.  the  retire-  driver.  There  followed  considers- 1 

tlon.  Theltem  of  good  will  Is  bus- i back  40*%  on  the  policy  to  non-claim-  jf  there  Is  an  Indirtdual  reason  (such  ment  fund  permits  elimination  from  tion  of  which  type  of  legislation  is] 


Ipanv  can  promUe  as  large  a  rebate  as  \ruins  the  foundation,  chimney,  garden  ,jje  nart  to  he  nlaverl  bv  Insurance 

IS  furthor  d®Xm^ 

‘®.*®*®  anything  party  I  had  same  valued  by  a  reliable  R»ttlement  of  the  rontro- 


the  Insurance  fraternity  to  answer.  Reduction  of  accidents  by  Improve- 
These  Invoh-e  old-ago  dependency,  ment  of  equipment  is  one  of  the 
the  part  to  he  played  by  insurance  aims  of  the  Federal  Government,  the 
in  the  further  development  of  avia-  conference  was  fold  by  Lieutenant 
tion.  and  settlement  of  the  rontro-  Commander  C.  G.  McCord,  of  the 
versy  over  the  respective  merits  of  Naval  Aircraft  Factory  at  Phlladel- 


?1.  In  many  kinds  of  business  good  ;  and  then  promise  a  rebate  afterwards 


wn  ;;\‘“?r;;oro;^;u;:;;rr.;^“iT;7.‘;«;«;  ;;7;,;»;,r;;nHnr';;nr‘.;;>s>’®ude.scribetherearethreerourc  proxdsion  for  their  fu-  from  the  highway  should  he  fan  to 

wLl  Is  a  factor  of  exxtreme  Import-  This  raises  the  presumption  that  >.he  ,  ...  .  .  .  rnnf  would  be  cruel.  meet  a  .ludgment  rendered  as  a  re-! 

ance,  and  book  value  as  a  basis  for  standard  rates  are  not  correct  an.d.  If  ®r  aeaucrion.  mz..  ror  isoiauon  inor  employee’s  standpoint,  suit  of  an  accident 'in  Which  he  was 

liqquldating  Interests  in  such  cases  this  is  so.  why  not  take  the  40%  off  roof),  for  chimney  and  for  foundation,  g^j  annultv  plan  removes  the  fear  the  guilty  driver,  or  the  compulsorv 
is  never  satisfactory.  right  aw'ay.  The  agents  quoting  have  made  an  er-  uncertamtv  of  that  dav.  sure  to  Insurance  law. 


Practical  Drawbacks. 


However,  your  letter  Indicates  that  *•*  companies  will  charge  you  rome,  when  his  vigor  and  efficiency  1 


Financial  responslbnity  require¬ 
ments  In  New  Hampshire,  the  first 
state  to  enact  such  legislation,  have 


In  the  hank  of  which  he  Is  bead. 


"S-Valuation  certified  by  "the  par-  ‘here  Is  a  string  tied  to  that  40%  and  the  same  rate.  begin  to  wane.  menta  In  New  Hampshire,  the  first 

ties  In  inetrest  Thl*  Is  a  perfectly  “  intended  to  be  given  awaj*.  j  (3)  You  may  put  on  more  Insurance  4  Tarled  InsuranOB  ®u®b  legislation,  have 

fair  and  a.  generallv  satisfactorv  The  name  of  the  company  which  j  if  you  have  the  value,  in  the  event  ,  .v.  ^  ^  ^  ^  .  fully  justified  the  hopes  of  both  of- 

method  but  it  has  ceertaln  practical  >'®’^  duote  commences  with  the  word!  of  a  bad  loss  the  companv  pin  ray  4,-  Lonsdale  exnlained  eroiin  in'  according  to 

drawbacks.  Manv  agreement*  pro-  "Mutuale.”  which  means  that  the  i yp  suranre  '  has  been  advanced  to  a  E.  Sullivan,  state  insurance 

vide  that  at  the  time  the  huslness  Pollcvbolders  participate  in  the  com-  S  ^her^thremployees”  ron?ri  ''®“tm!ssloner.  tVbereas.  before  Ihej 

lUe  In,,, rijc,  tniM.  I,  the  r.™in  .nh  -h,  hutlon,  never  not  oSly  life  insur-  IfJ  «nt  ’’rffTn'''  "’'’’''I  “ 

1h.  “,!e”e  'S:”e  SreS  «vr«%"n  S  >«i™<  X"'-'  In  .™re,  but  ™klv  Income  I.  case  of  Tel  nlnshl  r,ve,e  InSed  to  dad 

me  Lruaree  rne  \aiuaT.iOTl  or  tne  ree-  _ , _  _  ..  _ _ <».  t-flliiA  hnt  ♦'Hav  '«rin  nf  nov  wa  RirkneRK  nr  Tion-nrrnnatinn.al  nrr!-  ‘  were  inRuren,  TO-na> 


vide  that  at  the  time  the  huslness  policyholders  participate  t"  th®  com-  llseje  p,.pn  ff  ^be  founda-  point  where  the  emnloyees’  eontri-  coP”P*R®loner.  tVbereas.  before  the 

me  ln,ur.,e.  tr„,t  the  ae£’^  , '  •"1  '"I  •>”  hu“nr  rover  not  ”S!?’  "fe  Injm-  '"J  7."  ,"’*a  “ 

parties  in  interest  shall  certify  to  ^wefor^  e^v^  40%  on  their  o^  in-  '’®’"‘>®"  represents  34000  In  once,  but  weekly  income  in  case  of  HaL  L  .  ’■®S‘®!®"®'‘g 

SJtS  loter^r  anrnerlSeX  U  back  value,  hut  th.v  mil  ot  cou™  p.y  no  elctne,,  or  non.occupatlooal  ,cr|.  m  TeSlT  pe™  Te"f  “''S’^o'/' 

Keane?  .ball'  ■t»™i,b  ««">,  •”  ■>‘5"  Mj"?  "I;”  They  .ouH  ^ent.  toW  „n  perm.ne^^^  dlaabll.  Ther.e  K, To?: 

mtb  rev,,ed  value, ion.  The  pH. -  “S  tb  I  .'mu.u.iV.?^^^^^^^  up.  pay  ou  Ir...  or  l.ua  In  any  cm,,.  TnnX  «  «6  J'”’","''  >'»'■, ■"'“I  olm  o  Lturauc, 

clpals  will  be  painstaking  and  con-  PO'ur  out  is  mat  a  mutuei  rire  in^r  - Tndnstrv  he  «aid  niii*t  heln  the  °®‘  compulsory.  lew  cases  have 

srientious  in  furnishing  the  j-pquir.  ance  Company  cannot  change  the  law  Y],g  Science  of  Adjusting.  worker  to  heln  himself  ^  occurred  in  which  the  offending 

cd  eertlfieate  .for  a  while  after  “’®  grds''*0^s  tde  ;r;St.’'1h1re  ^  am  a  young  man  iHth  good  educa.  ^ "^"s'nof  a  q'mstton  of  whether  ‘®  “®®‘  b'®/*nan- 1 


cd  eertlfieate  .for  a  while  after  the  g^ds'^O^tslife  o/“t St ’^^^h1r?  i^ “o  ^  "  t,oung  man  ,Hth  good  educa-  "^"It^[s  notes'*  qSon  of  whether  '’.’■''j'®’'  ‘®  ™®®‘ 

:^!^"X"rUfte^  ^hcrar?Xu®^m  Premium  to  cover  moral  hazard.  A  tion  and  v^nt  fo  become  an  Insurance  industry  ought  to  do  it  or  can  afford 

Worn?re«nat  «nd  indlffere^^^^  Dolicyholder  with  a  very  small  loss  ^tl.iuster.  1  think  this  is  a  business  to  do  it.”  he  asserted.  “It  must  do  ^ho  whol«  h,^^ei  it  d  i 

matter  of  ImUm*  tnrt^thi  refrain  from  making  a  claim  to  that  J  would  take,  an  interest  in.  My  it  as  one  of  its  most  sacred  obliga-  i  t  ^ 

tflrett  Ire  tthio  tl  t  ’trl  ®  tw  sst  his  40%  discount  on  the  premium  ff  thePs  idea  Is  that  T  shou-ld  study  tions  to  humanity.”  r.ni>»r  To  ffo  T  ,  k  ” 

tloLtort  rolo  v,  but  this  docs  Hot  protcct  him  against  I®*®  tmt  this  does  not  appeal  to  me.  The  problem  of  old  age  depend-  it  ij!  itt 


interest  are  unable  to  devote  the 
time  necessary  to  reac  ha  declsoln 


The  problem  of  old  age  depend- 


the  other  mutual  Insurers  who  have  a  ^  that  I  bought  an  old  ency  is  one  for  the  state."  but  that  not  com-  j 


Itiioi®  serious  loss  and  to  whom  he  must  <®®‘-  it  fPort  and  put  («  Lf  old-age  Independency  is  for  the  P®”®^ 


event  of  death  of  one  of  the  princl- 
pa’s,  the  value  of  his  Interest  Is  In¬ 
accurate.  due  to  the  fact  that  the 
current  x-aluatlon  is  one  which  has 
been  certified  to  the  trustee  a  num¬ 
bs  rof  months  earlier. 


contribute  under  the  mutual  scheme,  j  together  again  fust  like  a  new  car,  as  individual  and  Industry  to  meet.  In-  ,  automobile  Indust^  Itself, 


Change  in  Rates. 


far  as  the  chassis  is  concerned.  T  ggjjg  Kimball  director  of  group*  an  indicated  by  Alfred 

think  that  I  know  m  much  about  an  Metropolitan  Life  In-  the  Na- 

autamaWe  as  an  adfuster  who  came  g^ranre  Company,  declared.  To-day,  Automobile  ^hamber  of  Com- 


A  hriek  fin<^ased  huildinff,  concrete  \  from  ih^  Insurance  Company  to  (wff-  ^  matter  In  which*  business  i  that  Insur- 


rof  months  earlier.  {foundation  and  ceTtar,  chimney  and  mate  some  damage  on  m.y  father*s  car  >»«♦  i  alone  tends  toward  safety. 

4.  Arbitration:  This  method  ot\nre.place  goes  down  to  fouHdation.  recently.  .1.  1  The  various  types  of  laws  have 


4.  Aroitration:  ihls  method  of  fire-place  goes  down  to  foundation,  recently.  ^  onao-petad  tha  nrohlam  will  lia  The  various  types  of  laws  have  not 

valuation  Is  a.leo  often  prescribed,  piaster  xcalls,  first  class  roofing  (roof  My  father  has  spoken  to  an  Insur-  ,  indlrtdual  been  operating  long  enough  to  show 

hut  It  Is  cumbersorne  and  savors  of  is  made  of  paper,  tar  and  pebbles  in  ance  Manager  who  says  that  xcith  •.  voari  cuM  ♦>,«  T>av  whether  they  actually  meet  their 

controversy  and  disagreement,  ne-  shingle  form  as  roof  has  four  sloping  some  special  training  he  would  be  ..ca  __  purpose,  he  declared,  while  at  the 

cessltatlng  the  establishment  of  a  sides  (not  flat  on  top)  in  Dorval.  willing  to  entrust  me  xclth  work.  ,  wnnia  nmvida  cha  same  time,  they  have  been  made  so 

tribunal  to  reconcile  the  Interest  of  rn  The  Continental  Insurance  Co.  I  have  read  in  the  Financial  Times  ...  broad  in  some  states  that  a  driver 


- - cr  -  - - Vi  «  jitMV  i/Fi  witkt.ni/  trU  ^ttutuav  Tt-stfc  uufji  ry.  «  vjmiM  nrnviAd^  ♦Taa  Ume,  lUtf/  Hilve  'DCen  113309  CO 

tribunal  to  reconcile  the  Interest  of  <i)  The  Continental  Insurance  Co.  I  have  read  in  the  Financial  Times  ®  .  tar  .i!  broad  In  some  states  that  a  driver 

ndverse  parties.  Then,  too,  there  had  a.  policy  on  above  at  $70  for  about  insurance  and  notice  that  you  P  dwv  can  be  declared  Irresponsible  and  re- 1 

i~,  always  the  possibility  that  the  $4000,  May,  ISIS,  and  changed  same  are  well  up  in  the  matter.  "Would  yoxi  7,  ®i  quired  to  carrv  heavy  Insurance  as  I 


..  7. -  .  17  X -  -  I  ,,v.,xv.,  x.xwv,  xv-v,  — I ,x„.v  «.y..v  «-tx  ...  .,v.  ..x.xx.v..  1  11  « Tf  1  quired  to  carry  heavy  Insurance  as 

findings  of  the  arbitrators  may  be  m  $60  in  x4upi/*f  same  year.  Note  he  srood  enowph  to  tn/orm  m«  the  east-  ®  ‘  P°'g®®  ®  a  result  of  Infractions  of  even  minor ! 


I  rofe  is  $50.  hut  the  C.I.C.  refuse  a  re.  esf  and  quickest  way  to  get  my  train-  Possibility  of  parenthood  should  In-  j-gg^iations. 
\  fundi  They  issued  one  from  $70  to  ing  as  an.  Insurance  Adjuster.  My  ®li^0®  ‘^®  P3^y™®i't  o*  the]  ^  ^ 

$fiO,  why  not  to  $50.  Policy  has  one  father  is  a  doctor  but  he  taboos  any  doctor  s  bill  but  the  purchase  a  year 


A  New  National  Sport 


(nsurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

The  Insurance  Investments 

Limited 

Adeljlde  8137-28. 

317  Day  St.  Toronto  2. 


Protecting 
Canadians 
Since  1889a 


I  more  year  to  go* 

I  (21  The  C.I.C.  offer  for  renewal  of  \ 
<  policy  in  May,  1931,  at  rate  of  $1.25 


idea  of  my  following  medicine  myself. 
—‘‘BUD.’’ 

To  become  an  expert  Insurance  Ad- 


later  of  such  an  annuity  as  this —  "Plucking  the  motorist,”  he  com- ' 
if,  in  other  words.  It  should  Include  mented.  "l3  becoming  the  national  j 
responsibility  for  unproductive  game.” 


per  $100  as  follQxci: — Second  rtesa  key  Just^r  you  must  hav«  a  thorough  childhood  —  there  would  eventually  Strong  defending  the  financial  j 

$1.40  on  accowHf  of  Int  cloJis  roof  knowledge  of  insurance  business.  An  be  no  problem  of  old-age  depend-  responsibility  law  of  which  the , 

othenoiae  rate  would  he  3  rd  class  experienced  adjuster  has  as  much  ency.”  American  Automobile  Association  Is 

$1.60  less  a  reduction  of  5  to  10  cents  knowledge  of  the  business  as  an  In-  Pending  the  arrival  of  that  ideal,  »  leading  advocate.  Owen  B.  Aug- 
for  foutidation  and  chimney,  Mnglng  surance  Manager.  This  means  that  however,  employer  and  employee,  epurger.  chairman  of  the  Assocla- 
sawc  to  $1.25.  The  Royal  Ins.  Co.  you  have  to  do  a  lot  of  hard  grinding  working  together,  may  eliminate  the  non  s  compulsory  automobile  liabil- 
effer  me  a  key  of  $1.35  less,  80  cents  to  begin  with  on  the  subject  of  insur-  specter  of  moneyless  old  age  Ry  Insurance  committee,  pointed  out 
'  reduction  for  foundaticn,  chimney  and  ance.  Our  local  univer.'ilties  do  not  through  the  use  of  machinery  al-  ihat  assured  compensation  under] 
I  roof.  Why  the  difference!  make  a  special  feature  of  this  subject  ready  at  hand,  he  continued.  The  the  compulsory  Insurance  type  of| 

j  On  account  of  mortgage  I  am  oblig-  although  some  of  the  large  unlversl-  industrial  pension  plan,  under  which  low  removes  the  Incentive  to  careful  ] 
jcif  to  go  to  C.I.C.  for  policy.  Would  ties  in  the  United  States  do  so.  employer  and  employee  contribute,  driving  which  Is  given  by  laws  pro-| 

the  best  plan  he  to  cancel  old  policy  Then,  in  adiditlon  to  Insurance,  you  solves  for  the  former  the  problem  vidlng  for  forfeiture  of  operators’  i 
land  take  out  a  new  one  with  C.I.C. I  must  know  law  to  a  large  extent.  The  of  how  to  deal  with  the  aging  em-  permits  as  a  penalty  for  accidents,  j 
'  Con  this  be  done  or  can  they  be  forced  business  of  Insurance  spreads  Itself  ployee  and  for  the  latter  Is  an  In-  The  argument  In  favor  of  compul- 
I  centlve  to  thrift.  5®ry  Insurance,  be  said,  la  based  on 


$137,500,000, 
of  Insurance  in ' 
'  Force 


U'  i/ ASSURANCE  CX)MPANY 

'op  r>FC  w»  .w  *  t  «  bw  «  o  n..t  r» 


ployee  and  for  the  latter  Is  an  In-  The  argument  In  favor  of  compul- 
centlve  to  thrift.  5®ry  Insurance,  be  said,  la  based  on 

Nor  does  the  employer’s  contribu-  the  fact  that  It  takes  care  of  the 
tion  Impose  a  burden  on  Industry,  consequences  of  the  first  accident, 
for  his  experience  so  far,  Mr.  Kim-  Rut  the  responsibility  law  also  does 
ball  said,  has  been  that  the  cost  l.s  this  Ry  suspending  the  driving, 
paid,  as  the  cost  of  all  other  ma-  license  until  the  damages  have  been 
chinery  of  efficiency  Is  paid,  out  of  settled. 

added  product.  Compulsory  Insurance  Imposes  a  ] 

Aviation  has  developed  difficult  heavy  burden  on  motorists,  for  the] 
problems  not  met  within  other  forms  careful  driver  must  pay  the  higher] 
of  insurance,  the  delegates  were  told  rate  resulting  from  the  accidents  of 
bv  David  C.  Beebe,  of  New  York,  the  negligent  or  criminal  motorist, 
president  of  the  United  States  Avia-  The  Massachusetts  compulsory  In- 
tion  Underwriters.  Insurance  means  surance  law  has  subordinated  safe- 
to  the  aircraft  operator  probably  a  iy  to  Indemnity.  It  was  declared  hy 
larger  part  of  his  operating  cost  F.  Robertson  Jones,  secretary  of  the 
than  Is  experienced  In  any  other  Committee  of  Nine  of  Financial  Res- 
form  of  Industry,  he  said.  'This  cost  ponsibllity  for  Automobile  Accl- 
must  be  reduced  if  the  general  pub-  dents,  New  York.  Further,  he  said, 
lie,  both  that  part  using  the  air  and  it  has  injected  politics  into  the  situ- 
that  greater  part  still  on  the  ground  ation.  has  served  to  increase  Insur- 
but  by  no  means  free  from  the  men-  ance  rates,  has  failed  to  get  thCj 
ace  of  airplane  accidents,  is  to  be  criminal  driver  off  the  highway  and  | 
adequately  protected.  has  Increased  fraud.  | 

The  cost  of  aircraft  coverage  to-  - - -  ' 

day  Is  altogether  too  high,  Mr.  Bee-  Financial  Times  reaches  a  j 

be  asserted,  but  the  underwriters  .  ,wb/vni«  .i.»  .m  i 

face  a  tremendous  task  la  reducing  l»ople  who  ara  interest^ 

rates  because  of  the  narrow  limits  Bod  able  to  bay  inTestment  securi- 
of  the  field.  ties.  | 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  Interest  earned  on  mean 
Invested  assets  in  1929  7.02  per  cent 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


urance.l 
•3  deal-  i 


Assurances  in  force  $461,310,653 

(Dee.  Slat,  1929) 

Total  Assets  ••  •  10T,408;;986 

Surplus  Earnings  (1929)  5,043,035 

Offices  and  Agents  In  all  the  prlaelpsA.slttsa 
and  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 

Need  Offlset  WATS  At  00^0  NTAOTO 
BsteMlshsd  IMS 

R.  O.  MdCULUXH  W.  IL  SOMBRVIIia 

Pretident  (Jeneral  Msnsfw 


ceptlble  of  Infinite  variation  In  mat- ]  ants,  wa  do  not  agree  with  it.  Youjg^g  error)  this  may  he  corrected  at  Ihe  pay  roll  of  men  whose  lessening  best  fitted  to  achieve  that  result 

ters  of  valuation.— greatly  exagger- 1  say  that  this  company  will  charge  j  ability  is  turning  them  from  assets  the  financial  responslbllltv  law 

ated  or  given  the  nominal  value  of  the  ".rtandard  rates”  to  begin  with  |  (j)  On  a  *econ<l  claa*  building  such  liabilities  but  whose  discharge  which  bars  the  motorist  and  his  carl 

In  manv  kinds  of  business  good  'and  then  promise  a  rebate  afterwards  .  ..  -irithnnf  enma  nmiHuinn  tnr  their  fn-  from  tho  viie-Vi-n..,-  v.  ... ! 


BRITISH  COLONIAL  HREASm’nON 

Fire  Insoraoce  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THBODORB  MSONTSIt. 

PretUaat 


Total  Assets  Exceed 

$30,000,000 

THBODORS  UXONIBK, 
Masager  Caaadlaa  Brneh 


CLASSES  or  mSURANCB  WJttTTElt 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Uee  and  Occupancy — ProBte — Rants 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  484  ST.  JOHN  ST.;  MONTREAL 


Under  the  financial  responsibllltj-  ] 
law,  the  whole  burden  la  placed  in-  j 
Ifially  upon  tne  motorist.  He  may 
transfer  the  financial  burden  hv 


NORTH  ^.| 

AMERICA  I 


LIFE 


Assarance  Companj 

.  Aaeeto  $42434,903  •[Siixiiiiis$7;298m, 


Heed  Office, 
TORONTO,  ONT. 


Tfce^Cwowaitaeif.jyi 
bteamm  PoOcf 
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AgBPlDta- 


BE  INDEPENDENT 

At  a  very  moderate  premium 
^  you  may  secure  a  MONARCH 

LIFE  assurance  policy  vrhich 
^  will  guarantee  protection  to 

your  dependents  and  secure 
your  own  future. 

4^  MONARCH  LIFE  ASSURANCE  CO. 

HEAD  OFFICE  .  •  WINNIPEG. 


Home  Assurance  Company 

of  Canada  ' 

1st  FLOOR  IINEH13I  BLOCK,  CENTRE  STREET  k  8th  ATENTE 
CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  INSUE.4NCE. 

AppUcations  fo^ Agenotea  Invited  in  British  Colombia,  Alberta, 
and  Saskatchewno. 


WaMCilWs.  MONTREAL,  JUNE  6,  1930 


NEWS  OF  BANKING  AND  INSURANCE 


INDIVIDUAL  HAS 
STILL  BIG  ROLE 

BUSINESS  LIFE 

-  1 

Despite  Huge  Mergers  of  Recent 
Years  Necessity  For  Lead¬ 
ers  Still  Exists 


Savings  Deposits  and  Insurance 

Premiums  Big  Investment  Factor  MONTH  OF  APRIL 

_ _ _ _  the  new  type  of  underwriter  _  j 

Play  Important  Part  in  Economic  Progress — Business  Stimulated  ^ead^of^a’^Wgh^nreasure^aRent  the  *  Reduction  of  14.8  p.c.! 


'  this  point  should  the  policyholder  be 
kept  sold  on  the  valuable  asset  he 
has  In  his  policy,  regardless  of  the 
amount  of  loan. 


CANADIAN  BANK 
DEBITS  DECLINE 
MONTH  OF  APRIL 


T  J  Stead  of  a  high  pressure  agent,  the 

Wth  Expansion  of  Credit — New  York  Life  Invested  834,-  underwriter  today  is  an  expert  ad- 
595,939  Within  Period  of  3  Months.  ^“®tead  of  trying  to  sell  large 

_ _  policies,  he  Is  acquiring  for  himself 

New  Tork.  —  "The  Increaslna  I  few  mouth*  the  amnuut  of  mouev  Personal  clientfelo  who  rely 


Increasing  I  few  months  the  amount  of  money 


amount  of  money  being  pul  aside  In 


being  deposited  with  the  savings  |  “J"”  ^Su^em^nt^’^^i^’^thu’^re;  i 


At  $3,082,000,000  From 
1929  Figures. 

3.8  P.  C.  BELOW  MARCH 


1  he  power  of  merged 
dollars  in  Real  Estate 

How  the  power  of  your  dollars 
merged  with  the  dollars  of  others 
makes  for  greater  investment 
returns  in  Real  Estate  Investment. 

The  Group  Investment  Plan  is  not  new.  It  has  been 
responsible  for  much  progress  and  success  in  the 
industrial  world,  where  it  has  been  largely  responsible 
in  bringing  about  lower  operating  costs,  greater  volume  of 
production  an^  more  economic  methods  of  marketing. 
Modern  business  methods  have  made  their  influence  felt 
everywhere.  Commercial  horizons  have  been  widened  and 

Crosperity,  founded  upon  careful  investment,  has  been 
rought  within  the  reach  of  all.  To-day  it  is  the  invest¬ 
ment  of  your  dollars  with  the  dollars  of  others  thAt 
_  brings  the  big  dividends. 

Following  the  lead  of  indvRtry,  which  has  so  obviously 
benefited  by  this  plan,  it  has  been  applied  to  Real  Estate' 
by  the  Wilder  Bermingham  Investment  Corporation 
for  the  first  time  in  Montreal.  Through  the  agency  of 
the  Group  Investment  Plan  as  applied  to  Real  Estate, 
the  investor  of  $500  is  assured  the  same  safety,  the  same 
return,  the  same  day-to-day  attention,  the  same  oppor¬ 
tunities  for  profit,  and  the  same  nlanagement,  as  the  man 
who  invests  $5,000. 

The  growth  of  Montreal  in  trade,  industry,  commerce 
and  population  in  the  past  few  years  has  been  amazing. 
With  this  great  expansion  in  all  lines  of  commercial 
endeavor  has  come  tremendous  increases  in  property, 
values  in  central  and  select  sections  of  the  city.  The 
Group  Investment  Plan  brings  to  investors  of  large  and 
small  means  the  opportunity  to  participate  proportionately 
in  the  dividends  to  be  earned  by  investment  in  Montreal 
Real  Estate.  In  order  to  realize  the  relation  of  Real 
Estate  to  the  development  of  Montreal,  it  is  well  to  re¬ 
member  that  as  trade,  industry,  population  and  trans¬ 
portation  facilities  increatse  so  do  Realty  values. 
Partidpation  may  be  secured  by  the  purchase  of  stocki 
which  will  be  offered  for  sale  as  follows  :  7%  cumulative 
Preferred  shares  of  the  par  value  of  $100  each  at  the  price 
of  $100  per  share.  Purchasers  of  Preferred  stock  will 
have  the  privilege  of  purchasing  one  share  of  Common 
stock  with  each  share  of  Preferred.  Common  stock, 
without  nominal  or  par  value,  will  be  sold  at  the  price 
of  $10  per  share.  An  additional  non-cumulative  Preferred 
dividend  of  3%  must  be  paid  in  addition  to  the  cumulative 
Preferred  dividend  before  anjr  dividends  are  declared  or 
paid  on  the  Common  stock  in  any  year. 

WILDER  BERMINGHAM 
INVESTMENT  CORPORATION 

1465  Bleuiy  Steeet 


BANKING  RESEARCH  I  premiums,  —  — - - ^  lum  i-ilic  I  valrt-nevi 4  7  a  ia  t.  ~~  I  --  - .  — 

_  !  withdrawn  from  circulation."  ac-  Insurance  Company,  to  cite  the  ex-  state  It  should,  no  centres  of  Canada,  amounted  to  $3,- 

Has  Gone  Far  Towards  Solving '  cording  to  Thomas  A.  Buckner,  vice-  perlence  of  our  own  company,  has  re-  082,000,000  during  April,  a  decline  of 

Problem's  New  York  Life  In-  In  the  first  quarter  of  this  year,  ob-  ^eS  „„  Insurlnc?  eXes  wl  be  p.c.  from  the  same  month  of  last 

iviany  iLConoinic  rrooicms  ■  surance  Company.  tained  new  Insurance  amounting  to  ”  insurance  estates  win  be _  o-u  j  v,.  ,  .u  „  , _ r 

To-day  —  Co-operation  De-i  "The  very  opposite  Is  true,"  stat-  $289,786,000,  the  largest  volume  of  ^  Indiscriminately;  no  pur-  ^**®  <leblts  In  the  province  of 


savings  accounts  and  Insurance  ^o^^^nles  *^^lso  ’'®'®t*o°sklp  between  policyholder  Financial  transfers  In  the  form  of 

premiums.  Is  by  no  means  being  report  gains.  The  New  York  Life  ®8ent  has  progressed  In  Its  de-  bank  debits  at  the  clearing  house  j 


vdoD«d  to  Gratifying  Degree  led  Mr-  Buckner.  "Savings  banks  business  secured  by  the  company  in  fv  be  made  until 

veic^yea  lo  .oraurying  ...  tbe  prospect  Is  thoroughly  sold  on  P  C.  over  1929,  while  decreases  were 


veiC^MO  to  nrying  eg  and*  life  Insurance  comnanles  Imme-  any  three  months'  period,  and  an  thoroughly  sold  on  P;C  over  193  wh,^ 

New  York— In  times  of  prosperity  dlately  Invest  their  funds  In  Inter-  Increase  of  $45,600,000  over  the  first  tj  tor.  This  type  of  busl-  ®hoj^  In  each  of  the  other  econ<OTlc 

when  development  programs  move  est  bearing  securities,  thus  making  quarter  of  last  year.  .  This  gain  In  {1  ’’tit®  .f"**  lasting,  and  ®reas.  The  d^lts  In  Ontario  ^Ing 

^rt^a  fist  nTce  and  cre^t  la  ex-  available,  In  the  aggregate,  a  huge  new  business  means  an  Increase  In  l®Psatlon  will  be  reduced  to  a  mini-  it,- 

J^nLd  ^Rh  free  hand  the  banker  anm  which  Is  used  to  finance  Im-  savings  and  an.  Increase  in  the 

must  play  the  part  of  an  acUve  J.ti.  After  adJusLent  'for  seasonal 


leader  and  exercise  the  judgmeui  «f  I  new  equipment  for  railroads  and  in 
a  Solomon  In  the  safeguarding  of :  dustrles.  to  enlarge  the  scope- of  va 


'Within  the  last  three  months  the  personal  affairs  of  a  policyholder 


local  and  national  Interest.s,  declared  i  nous  public  nUIlties,  and  in  general  j  Of  ^is  amount  $21,444..564  was  writer, 


New  York  Life  Invested  $.14,595,939.  that  should  not  interest  his  under- 


with  the  factor  from  1924  to  1928, 
bank  debits  In  April  were  3.8  per 


.Tohn  ixinsdale.  president  ofW  Arne- i  to  help  develo^^^^^^^  .and  ,  ''The  company  to  policyholder  re-  cent  , ess  than  in  the  preceding 

rican  Bankers  Association,  speat^'o^^  I  ’  is  stiZ'.latPrt  «<>  I  lationshlp  Is  a  business  relationship,  month.  With  the  exception  of  Brit- 

before  the  Pennsylvania  Bankers'  ®“‘t”®®«  t3  ®ttmulat^^^^  ^  preferred  and  ^aran^  That  existing  between  policyholder  ish  Columbia,  where  a  gain  of  0.5 

Association.  In  times  of  national  i  credit  ex^nds  the  while  $13,151,375  was  Invested  In  and  agent  has  also  tho  business  ele-  per  cent,  was  shown  decreases  were 

_  ,,,-ipeoples  savings  grow,  becausethelr  mortgage  loans  distributed  through-  mpnt  but  u  i.  wan  buu  n,  uclicpocs  wc  c 

;rvs.7»’;x’r  '"'o'rs.'i ".'S’rc'oSnv.  "  “mpr,>r 

clsions  and  prudent  guidance  the  into  savings  ac:  total  bond  and  preferred  waTT738.‘-  rra?,'’?onVp' ‘he  Maritime  Provinces  was 


Conservation  an  Important 
Problem  of  Life  Insurance 


outstanding  attention  as  he  did  in  ♦  ..  ivi  <  t 

the  d.ays  of  old  when  institutions  ‘he  lowest  possible  minimum  was 


I  are  also  helping  to  create  funds  that  vested  in  bonds,  preferred  stocks  and  -  percentage  decline  was  shown  in 

re  most  useful  in  business.  i  mortgages  by  this  one  company  .  former  years  the  family  doc-  Ontario  where.  J^f^er  seasoiml  ad- 

"I  have  read  that  during  the  past  ‘  alone."  called  upon  for  his  services  Justment,  hank  debits  were  14.4  per 

.  ■  .  .  —  -  —  -  and  advice  In  every  major  family  lower.  The  debits  of  the  cen- 

•  w  event,  from  the  birth  of  .1  new  baby  ‘res  In  the  Prairie  Provinces  were 

tin  imnnYrdlinr  ‘h«  making  of  a  mortgage.  Al-  practically  maintained. 

tod  %/U€,l%JS i  Uit  MS t ItMtlL  though  the  underwriter  must  yield  'The  aggregate  debits  tor  the  first 

•«  /*F*/*F  ‘®  ‘h®  doctor  at  the  moment,  of  the  months  of  1930  were  $12,201.- 

r^TfShiPm  cst  S  JlrP  In^llTftnPP  hahy’s  birth.  Immediately  thereafter  000.009.  a  decline  of  19.4  per  cent. 

M  S  %jl/iasi  M^ISS^  MttOlMS  |,p  ^f^ers  to  assure  the  baby's  care,  ‘’’o™  ®®™®  y®®*’- 

■  "  —  '  —  — «— * — education  and  opportunities  in  life.  Substantial  declines  were  shown  In 

scessity  For  Reducing  Lapsation  to  a  Minimum  Stressed  At  He  win  not  draw-  up  a  mortgage,  but  ®®®‘^  “^®  economic  areas  in  this 

mams  Black  Mark  Against  Life  Underwriters — Loss  Borne  owner  does  not  live  to  work  ^t  ®“^  ‘^®  debits  of  Quebec  dur- 
by  Policyholder,  Agent,  and  Company — More  Science  in  out.  Doctors,  lawyers  ministers  ^ere  20.7 

SeUing  Needed.  public  officials  are  all  necessary  In  5®^,  ®7‘;  ^’The  cumuJarive 

_ — - - -  their  respective  fields,  but  none  of  debits  of  Ontario  during  t^  first 

The  necessity  of  conserving  life  amount  to  several  times  the  annual  Srs’l?  as'S‘ lito  Unr**  SnTof  W.sTeVcenL^^ 

surance  and  reducing  lapsation  to  Premium.  ance  underwriter  F^ch  ari  of  a  ®®®®  ‘529.  The  Prairie 

e  lowest  possible  minimum  was  ““  ’I*®  ‘5'®  ®®®®-  member  of  the  former  class  per-  P^^lnc^  showed  a  decline  of  16.4. 


ment,  which  bankers  have  ne\erj  _,^j.p  helping  to  create  funds  that  |  vested  In  bonds,  preferred  stocks  ani 
larked,  still  continues,  he  .s.ilrt,  .,rp  most  useful  In  business.  j  mortgages  by  this  one  compan; 

Iy>nsdale  s  address  In  summary,  .,j  have  read  that  during  the  past '  alone,” 

was ;  —  - : - - - - 

In  the  buslne.ss  and  hanking  world.  •  w 

rrr!n\"n“:2“?„“f Conservation  an  important 

are  enabled  to  see  basic  factors  more !  m  ■  ■  I*  W  *  1*  W 

clearly  and  thus  determine  the;  ^YOOlPm.  Ot  LiUB  InStlTUnCC 

causes  of  succes.s  or  failure.  Onlyj  *  f 

recently  have  we  begun  to  realize  |  _  — - - - — — 

the  value  of  research  and  analysis  1  Necessity  For  Reducing  Lapsation  to  a  Minimum  Stressed  At 
and  apply  them  in  such  a  way  as  to;  American  Life  Convention — Tremendous  Wawte  Still  Re- 
'Sr'lntoSr,  a  7e"l  Bl»ck  Mn-k  A..iMt  Ufa  Undwwrilere— Lo»  Borne 

rtar,  as"  i  l>.  Policyholder,  Agent,  «.d  Conrpeny— More  Science  in 

Some  seem  to  think  that  the  day  of  j  Selling  Needed. 

the  individual  In  business  has  pass- 1  - - - — - - - - 

ed.  But  they  are  wrong.  While  TTie  necessity  of  conserving  life  amount  to  several  times  the  annua: 
tbe  Individual  may  not  a-iri'act  such  reducing  lapsation  to  Pr^rnlum. 


mams  Black  Mark  Against  Life  Underwriters — Loss  Borne  g^^y  owner  does  not  live  to  work  ^t  ®®‘‘‘-  ®“^  “^®  Quebec  < 

by  Policyholder,  Agent,  and  Company — More  Science  in  out.  Doctors,  lawyers  ministers  “*®  ^®’'® 

SeUing  Needed.  public  officials  are  all  necessary  In  P®^,  ®7‘;  ^’Th®  c«muJa 


"It  Is  the  reduction  of  this  econ- 


same  period  of  1929.  The  Prairie 
Provinces  showed  a  decline  of  16.4 
per  cent.,  and  British  Columbia  j 


Tne  nays  or  oin  wnen  IIISI Ui.njua  -  -  -  nmic  -n.-nefo  4V.ot  i™  *1,..  mcinuci  UI  \ue  lornier  class  per- 

were  conducted  on  a  smaller  scale,  stressed  by  Judge  Byron  K.  Elliott,  ,go„  facine  evpn^  Lhn  il  ‘o^med  In  his  own  sphere  cau.ses  a  nf  eSSt* 

he  nevertheless  is  to  be  found  In  any  of  St.  Louis,  Mo.,  manager  and  gen-  I'rtlTe  brinesrof  Hfe  to^urance  No 


large  corporation,  dominating  the  eral  counsel  of  the  American  Life  ri-tiothor  ho  ,•= 

orHoro  horo  on-  Convpntlnn  In  hU  ortaroco  nn  “r-on.  HettlPr  He  IS  agent,  policy-  ..Tho  Ufo  nnaorwHtor  U  no4 


situation,  giving  orders  here,  co¬ 
operating  there  and  shouldering  the 


Moncton  was  the  only  centre  in  j 
the  Maritime  Provinces  showing  an  I 


Convention.  In  his  address  on  "Con-  w  1  h-'i  “Th®  ‘He  underwriter  Is  not  In-  "„o  oninnorTwit^^^ 

B<>rva f inti **  of  fViA  coIaci  n  noififir  OT  coTiipfiDy  officlril,  it  is  his  j  eniAiit  $11  vim  aavmmamw  vim  Idctcrs©  Iq  Ajirll,  coiDj)?iT©d  ^vlth  th© 

servation  at  the  Sales  Congress  ^^g^  surrendered  orl  company,  his  Xf  loea  mho  oc-ro-^oto 


responsibility  of  keeping  a  large  conducted  by  the  Life  ITnderwriters' I  j";"  I  prospect  and  Ms  own  affalrs-he  has  f^rfhffhril,  oL\l«  oT'l'ho^o^fooTi* 

group  of  lieutenants,  captains  and  Association  at  Davenport.  Iowa,  on  u,!l‘ino'=<.  ch^^nia  h»\h»  ®  '■®LV  real  concern  over  the  actlvl-  taf! 


ffroup  or  lieiirenanTR.  rapiams  ann  Mssoi-iaiion  ai  lia 
privatps  working  in  unison  and  mov-  Monday,  May  26th. 
ing  forward  under  the  banner  of  70is  Is  a  year  when  government  ■  to  him  that  his  business  iTgler^enT' AnTner^s^'^Tper 

progress.  business  and  ndlviduals  are  pointed  reduced  to  ^  ^®®  cent,  was  shown  In  the  debits  of 

Xecessltv  For  Leader.  ”‘®  ellm  nation  of  economic  *  luR  upon  the  unethical,  One  of  his  Montreal  In  April  compared  with  the 

-apcessuy  r.ir  i.  yr  .  waste.  Generally,  when  the  term  chief  assets  Is  favorable  public  opln-  month  of  1929  while  Quebec 

Tb-en  in  the  gigantic  mergers  of  'economic  waste'  is  mentioned,  peo-  The  company  of  course  can  do  a  Ion  which  can  be  lessened  or  In-  gns  Qherhrooke  *h;>^  decline* 
the  la.=:t  few  years  there  remains  pjg  think  of  vacant  buildings.  Idle  |reat  deal  in  the  form  of  advertising  creased  by  tho  actions  of  other  un-  xho  net  result  for  the  three  centre* 
more  than  ever  the  necessity  for  a  workers,  rusting  steel,  spoiling  pro-  *Bcectly  or  Indirectly,  and  personal  derwriters.  In  a  broad  sense,  the  the  nrovince  was  an  Increase  of 
leader,  an  aggressive  personality,  (tuce,  escaping  power  or  some  other  contact  with  the  policyholder.  The  success  of  the  others  contributes  to  i  4  -gg  ggnf 

whose  duty  it  Is  to  see  that  basic  jqss  of  something  or  not  only  obvl-  ®"®ctiveness  of  a  great  deal  of  this  his  own.  Every  Intance  where  a  Among  the  twelt'e  clearing  cen- 


tfoMb?indu*t^'^  ^  M^VeltoTund^rwr  rs  l  U 

ject  of  tbe  industry  In  the  i.mmodiate  vi- 


$55,800,000,  compared  with  $64,- 
900,000  In  April,  1929  a  decline  of 


The  net  result  for  the  three  centres 
of  the  province  was  an  Increase  of  I 


whose  duty  it  Is  to  see  that  nasic  jqss  of  something  or  not  only  obvl-  ®‘‘®ciiveness  or  a  great  deal  of  this  his  own.  Every  Intance  where  a  Among  the  twelt-e  clearing  cen- 
principlcs  are  not  forgotten,  that  the  value  but  tangible  form.  I  sup-  ‘•''P®  company  activity  ha.a  been  citizen  la  taught  the  true  value  of  f-pg  Ontario  Kingston  nnlv  show-  ! 
rights  and  privileges  of  t.he  Indlvi-  pose  most  of  the  treatises  written  questioned,  although  it  is  generally  adequate  protection  Is  an  example  g,]  g  gain  jn  Anrll  over  the  same  i 
dual  workers  and  the  customers  they  on  economic  waste  fail  to  refer  to  ®q/ultted  that  it  will  do  some  good,  which  affects  the  business  of  every  month  of  1929.  'The  decline  Im  To-  ' 

serve  are  as  well  provided  for  as  In  jjjg  ]jfg  insurance  Industry.  ‘  ®®'^®  ®®®°  various  types  of  litera-  underwriter.  Each  such  success  con-  ronto  amonnted  to  nearlv  23  per  i 

the  smaller  business  units.  "Probably  the  life  Insurance  busl-  ‘h®  company  to  the  tributes  to  the  volume  and  the  trend  cent,  and  the  aggregate  for  the  cen-' 

It  Is  gratifying  to  note  that  onr  ness  itself  conceals  Its  greatest  P®"cyholder.  Some  of  them  pro-  to  life  insurance,  puts  premiums  In  tres  of  the  province  was  down  20.8 

corporations,  including  hanks,  are  waste  by  its  own  glorious  records  of  ‘*^®®‘y  lllustr.ated.  I  recall  one  which  his  pockets  and  renewals^  on  the  per  cent 

giving  more  and  more  concern  to  the  progress  and  service  in  other  res-  ®n‘hiisla8ti®ally  pictured  Mephisto-  books.  Declines  were  general  among  the 

welfare  of  their  workers.  pects.  Records  of  annual  produc-  P"®*®®  beckoning  to  a  man  with  a  "And  so,  gentlemen,  we  hail  the  centres  In  the  Prairie  Provinces,  the 

Fortunately  for  American  banking,  tion  fall  by  the  wayside  yearly.  P®‘*®y  'p  his  hand  to  lapse  that  pol-  day  of  the  careful  and  scientific  un-  drop  In  Winnipeg  being  nearly  39' 

the  application  of  the  microscope  to  Xumbers  of  individuals  receiving  ’*p®  pp  ®p  ®*‘‘® — ^hile  derwrlter,  the  personal  advisor  to  a  per  cent.  The  aggregate  for  the  area 

vital  problems  la  not  left  entirely  to  benefits  increase  annually  beyond  “’®  •^PPPS't®  sld®  o‘  the  picture  large  clentf-le,  the  agent  who  analy-  w-as  $449,000,006.  compared  with 

the  Individual,  for  there  is  a  power-  expectation.  Forms  and  types  of  ser-  ®  fiRure  of^^  an  angel  saying,  ses  conditions,  measures  the  re-  $623,000,000  In  April  1929,  a  decline 

fill  laboratory  constantly  working  In  vice  are  modified  and  adapted  to  Keep  that  policy."  It  recalls  the  old  quirements,  writes  soundly  and  of  about  28  per  cent.  Vancouver 
their  Interest.  I  refer  to  the  Amer-  changing  conditions.  Protection  Is  ycH.  "Hold  that  line!”  What-  builds  up  his  own  assured  future  by  showed  a  decline  of  25  percent.,  ® 

lean  Bankers  As.soclation  which  is  made  more  scientiflcallv  applicable  ®'^®’’  ‘p®  direct  activity  of  the  com-  careful  servicing  and  protection  ot  compared  with  April,  1929.  The  de- 

dailv  submitting  every  phase  and  to  individual  cases.  'The  trust  im-  P®"y'  “  "’P®‘  ‘’®  conceded  that  the  the  business  he  has  acquired.  And  bits  were  lower  in  Victoria  and  New 


Wilder  Bermingham  Investment  Corporation, 

1465  Bleury  Street,  Montreal,  Canada. 

Please  send  me  your  illustrated  booklet  Greater  Invest¬ 
ment  Returns,  xvithout  cost  or  obligation  to  me. 


Address . . 

City  or  Town. 


STAFF  CHAICOES.  pointed  manager  at  Stellarton,  N.S. 

The  Bank  of  Nova  Scotia  announ-  Arthur  Smith,  formerly  manager 
ces  tbe  following  staff  changes:  at  Montego  Bay,  Jamaica,  has  been 

G.  B.  Clarkson,  formerly  manager  appointed  manager  at  Petltcodlac, 
at  Montague,  P.E.L,  has  been  ap-  N.  B. 


every  department  of  hanking  f®  posed  In  the  institution  is  enlarging  ®^®®‘  H*®  effective  weapon  tiiC  country  hails  him  as  a  principal  Westminster,  the  net  result  for  the  ces  the  following  staff  changes 


The  findings  year  by  year.  Yet,  In  this  glorious  ‘®  combat  this  unnecessary  econ-  factor  in  the  recovery  of  prosper-  province  being  a  decline  of  21.8  per 
IS  are  made  record  of  achievement  there  re-  ®™‘c.  waste,  and  conserve  existing  1  ity.”  cent. 


scrutiny  and  study.  The  findings  j-ear  by  year.  Yet,  In  this  glorious  comoat  tins  unnecessary  econ- 
of  these  investigations  are  made  record  of  achievement  there  re-  ®™‘c.  waste,  and  conserve  existing 
available  to  the  20,000  members  of  mains  one  black  mark  against  the  ‘’u^iness. 

the  organization  for  their  guidance,  business  that  we  are  not  proud  of.  ««  t,.  i,  I 

It  is  a  fine  tribute  to  the  spirit  of  An  unfavorable  element  with  which  aejsrone  01  Aren, 

co-operation  among  bankers  that  we  we  have  not  successfully  coped,  a  "The  agent  has  been  called  the 
are  able  to  carry  on  this  work.  Bank-  destructive  force  which  causes  al-  ‘keystone  of  the  arch  of  conserva-i 
ers  from  one  end  of  the  country  to  most  unbelievable  waste  every  day.  tion.’  If  It  Is  within  his  power  to 
the  other  are  constantly  giving  free-  "j  refer  to  the  rate  of  lapsation  conserve,  then  conservation  Is  dis- 
ly  and  unselfishly  of  their  skill  and  and  the  amount  of  surrendered  poll-  tlnctly  his  responsibility.  His  op- 
experience  In  co-operation  with  our  cics.  Let  us  first  see  who  suffers  portunlty  to  fulfill  the  obligation 
headquarters  staff  so  that  we  may  by  surrenders  and  lapses.  It  Is  gen-  commences  with  bis  first  sollclta- 
prodiice  the  truly  great  results  that  erally  thought  that  the  company  Is  ri®n  of  the  prospect.  It  Is  not  enough 
are  being  accomplished.  the  principal  loser,  but  such  is  not  1®  sell  the  policy.  In  fact.  It  Is  the 

Beneficial  Legislation.  “’®  The  policyholder  loses  agent’s  mo.ral  obligation  not  to  sell 

,  ,  ,♦  J  .v,-  most,  the  agent  next,  and  the  com-  the  policy  only,  not  to  sell  It  until 

Investigations  nave  resulted  pany  last.  The  policyholder  lose.s  he  has  first  gained  the  respect  and 

passage  of  beneficial  legislation,  .-  premium  required  confidence  of  the  applicant  by 

vision  of  banking  practices  and  -  levelling  process.  He  loses  showing  him  a  definite  need  for  suen 

numerable  changes  for  a  strong  r  insurance,  inasmuch  protection. 

and  more  efficient  banking  s  r  -  as  he  may  not  be  an  acceptable  risk  "Certainly  no*  underwriter  should 

T  that  1*  helne  waeed  ®  oversell  an  individual,  either  In 

»  «nd  Salitv  In  Uxatton  *"  Prdtection  at  the  low-  writing  him  more  than  he  can  ever 

tor  3u®‘>®®  ^  hP*  stooc  at  0''®’”*“'"  of  younger  age.  He  must  pay  for  or  more  than  he  has  any 

our  assocUtion  has  ^wajs  .  c  pgy  premium  sufficient  to  legitimate  requirement  for.  Insiir- 

’7  nlpTlrinr  lie  St  of  LatLn  P'”’’  ®®®®  never  stays  put.  and' 

est.  Realizing  the  rignt  or  lax  commission.  vet.  with  campaigns  for  volume  ann 

1*  B.  sacred  one  and  comes  next  to  ti...  nun  rampaigns  lor  ^oiume  ana 

lihertie*  we  have  Agent  Loses.  emphasis  on  quantity  of  production, 

an  7_  efforts  to  "Secandly,  the  agent  loses.  He  r  takes  a  strong  will  to  refrain 

’’®®^,”r7v^*rive  burdens  and  place  Present  value  of  his  renew-  from  writing  such  business.  I 

equalize  exCMSlvehurde  s  and  probably  make  up  the  would  like  to  see  the  home  office 

nf  taStto^lf  cabled  too  far  S"’®»®®‘  el®ment  in  his  loss.  He  whisper  the  name  of  'volume'  and 

Abuse  of  taxation  If  carried  too  ry  ^  prospect  for  addi-  shout 'aualitv  ’ 

amounts  to  confiscation  and  inter-  yonal  Insurance.  He  often  loses  « After  tho  nniio..  i  a  11 
feres  with  progress  through  preven-  Aftor  the  policy  is  dellv^^^^ 

tion  of  needed  financ  ng  and  neces-  realization  by  the  policvholder  of  ^riwod  Tn  th  h? 

sary  building  of  surplus  for  protec-  principally,  he  ‘n  the  possibilities  of  .serv- 

tlon.  loses  a  client  as  a  doctor  loses  a  s  generally  acknowledged 

-In  addition  to  safeguarding  our  „r  a  lawver  a  client.  u®  .7.  business 

rights,  our  association  hp  shown  us  company  on  the  other  hand  ^’■""1,7®’;’” 

the  best  investment  policies,  instruct-  ,r,ses  the  amount  of  its  acquisition  "’"‘7  ®H®®‘i'’®-  These  contacts  are 
ed  us  in  the  analysis  of  accounts,  p^st.  and  its  investment  in  that  par-  every  opportunity  to  do 

helped  us  to  Install  various  service  t,(.„,ar  item  of  binriness.  Insofar  as  ®7i®‘hlng  for  the  policyholder.  If 

charges,  pointed  the  way  to  better  ,g  hpaRhy  individual,  and  not  a  ‘7  , V®®;,  ,®^  bureau  men- 

management  and  made  surveys  of  poRcvholder  in  danger  of  sickness  policyholder  he  should 

group,  chain  and  branch  hanking.  ^pglh  who  nsually  surrenders  or  h®/®®n  7®ut  change  of  bemrficiap- 


aST  VACANT  afACe 


It  has  gone  even  beyond  this  and  ,  ,,7  ,^6  company  loses  ®'‘'‘if'®nal  ®oyerage.  If  the 

-J — — ,  — . —  4 - I  e  4-  J  I  birth  records  indicate  an  Increase  in 


AND^'^li^^PPl &t>LY'  PULL  OUT'AND'GBT' 


Ills 


IONINUTB 

parking 

HERR 


set  up  an  educational  system  In  our  ^  certain  ( 
affiliated  American  Institute  of 
Banking  where  67.000  ambitious  ,ifp  ingyra 
young  men  and  women  are  now  friend  and 
availing  themselves  of  the  oppor-  „ases  aenu 


a  certain  degree  of  favorable  .selec¬ 


tion.  And.  lastly,  the  institution  of  family  he  should  add  the  new- 
life  insurance,  itself  loses  a  loyal  '®  ‘V®.  insurance 


friend  and  patron,  and 
cases  acquires  a  knocker. 


tunlty  to  advance  in  the  banking;  actual  and  prospective  money  losses 
field.  i  nf  the  nollcvholder,  agent  and  com- 


1  many  ‘a  built  up  the  underwriter 

If  the  ahoiild  suggest  from  time  to  time 
r  ir.c:=n-  modes  of  optional  settlement.  When 


'These  activities  are  continually  pany  were  totalled  they  would  j  rr  .  jj 

going  forward  so  that  American  ^  man  and  offer  to  provide  the  pro- 

hanking  may  continue  to  progress.  ~~  teefion  necessary  to  cover  increased 

Banks  singly  or  in  small  groups  been  given  the  rank  of  "Inspector”,  obligations.  rhange  of  age-  anni- 
could  never  have  brought  about  such  R.  E.  Tracy,  manager,  Matheson  versaries  provide  a  ground  for  con- 
reforms  as  we  have  obtained.  It  Branch,  is  being 'attached  to  the  re-  tart.  Ail  these  practices  of  the  trade! 
has  been  well  said  that  the  Araerl-  lief  staff  in  Northern  Ontario.  are  well  known  to  every  underwrit- j 

can  Bankers  Association,  exclusive  W.  A.  McTavish,  formerly  assistant  er  here.  1 


of  the  policvholder.  agent  and  com*-  ®  home  is  mirchased  or  a  mortgage 
‘  44.t4.iioH  thov  wnniH  recorded,  the  agent  should  see  his 


are  well  known  to  every  underwrit- 1 


of  the  Federal  Reserve  System,  has  accountant.  Ottawa, 


"When  the  agent  hear.*  from  the! 


AND  WMDN  VOU  TUR.M  AROUND  VOU  F-JND  THAT 
^ABT  AL&CK  HAS  DRIVEN  RKSHT  IN  WHILE  YOUWERE 

backing  lip - 


D'd’evER  TRV  BLACK  HOR5&?- 

THAT  AAURDBROU5  F-EE-LING, ! 


IT  RELI&VBa 


been  the  greatest  single  nation-wide  |  been  appointed  acting  manager,  Ma-  company  or  from  the  policyholder 


source  of  stabtlity  and  improved  theson,  Ontario, 
conditions  for /banking  In  the  United  J.  M.  Bloods w 
States.  Ottawa.  Ontario 


direct  that  the  policyholder  wishes  a ; 


J.  M.  Bloodsworth,  formerly  teller,  loan  on  his  policy, ‘then  he  should 
Ottawa.  Ontario,  has  been  promoted  be  stirred  to  the  greatest  activity. 


to  the  assistant  accountant's  post  at  Surrender  of  policies  upon  which 


loans  have  been  made  is  a  great  1 
Is  being  black  mark  in  the  life  insurance  in- 


'  STIFF  TR  lYRFFRS  that  branch.  loans  have  been  made  is  a  great  1 

BiAiT  i-rr,  ..  ^  branch  of  the  bank  Is  being  black  mark  in  the  life  insurance  in- 

The  Imperial  Bank  of  Canada  an-  opened  at  Exhibition  Park,  Toronto,  du.stry.  It  is  not  new  for  the  pa.st 

nounce  the  following  staff  changes:  during  the  Shrlners'  Convention.  E.  few  years.  In  1921  twice  as  many 

A  sub-branch  of  the  bank  has  been  F.  Badke,  manager.  Queen  &  Kings-  surrenders  took  place  in  the  case  of  j 
re-opened  at  Wishart.  Sask.,  sub  to  ton  Road,  Toronto,  Branch,  will  be  loaned  policies  as  on  policies  wlth-j 
Wynyard. — Fridays  only.  in  charge.  out  loans.  Careful  handling  of  these! 

R.  M.  Virtue,  who  has  been  at-  Crystal  Beach,  sub-branch  to  loaned  policies  will  preserve  them.j 

fached  to  the  inspection,  head  office,  Ridgeway,  has  again  been  opened  for  Methods  should  he  suggested  for 
staff,  since  February,  1928,  has  now  the  summer  months.  paying  off  the  note,  particularly  at 


just  say— 


l^lease  "/ 


V 


Stick 

Abitibi  .  31  31  ji  ji 

Do.,  pref  .  .  .  82  82  '4 

Alberta  Oram  .  .  18*4  18 »i  18 18 H 

Do  ,  pref .  88  . 

As^tos.  ^ .  lli  l»i  14  1  r,' 


■Week  ending  June  2.  1930 -  Price - 1950—  Current  | 

Open  High  Low  Clo«e  Sale*  Change  High  Low  Div.  Rate  I  Travmore  Cafe 


Simpaon  ‘‘A" 

Do  .  "B” . 36  36  34  >4  34 

St.  Lawrence  Paper . .  8  8)^  8  R 

Do.,  pref .  71  71  71  71 

Tip  Top  Tailors.  .  ; .  . 

Do;,  pref .  103',  .• 

Toolce  Gros .  23  28  27  28 

Do.,  pref .  77  X . 


18  X 


Atlantic  Sugar .... 

Do.,  pref  .... 

Agnew  SurpaM . . . 

Do.,  pref.  I-.  . . . , 

Bathurst  Paper .  . 

Bawlf  Grain  .  . 

Do.,  pref . 

Belgo  Can.,  pref. . 

Bell  Tel^  one 

Brading  Breweries  . 

Brant  Cord.,  pref .  22  K 

Brazilian  49  X 

Brewer*  6*  Distiller* . 

B  C.  Packers  .  .  .  . ,. . . 

B.  C.  Power  "A" . 

Do.,  "B" . 

B.  E.  Steel . . 

Do.,  pref . . 

Do.,  2nd  pref .  5X 

Brompton . , .  39 

Bruck  Silk . .  23*.f 

Build  Product*  Class  "A” .  24  '4 

Burt,  F.  N .  49  X 

Calgary  Power  Right* .  20 

Calgary  Power  .  152 

Canada  Bread  . 

Do.,  lat  pref .  ....,, . 

Do.,  pref.  "B" . 

Canada  Cement . 

Do.,  pref . 

Canada  Dry . 

Canada  Nor.  Power . 

Canada  S,S.  Line* . 

Do„  pref . . 

Can.  Bakeries,  “A" . 

Do.,  pref . . 

Can.  Brewing. . . . 

Can.  Bronre .  46  X 

Do.,  pref.  . 

Can.  Canners .  22 


1) 

12 

2 

4 

10 

$s 

MX 

10 

10 

10 

10 

152 

152 

151 

151% 

22  X 

22% 

23  X 

22  X 

495 

49% 

sox 

49  X 

50 

13634  + 

4r' 

43 

40  X 

41 

15  !. 

347  — 

21 

21 

20 

20 

1200  — 

2!i 

■SX 


23 

49  X 
23 


24  X 
48 


460 

142 

.S5 

226 

360 


A~ii  23  I  Ptef.  . 

Tucketts  Tobacco . 290 

Do.,  pref . 125 

Twin  City  .  18 

Vieu  Biscuits .  9 

Do.,  pref . 

West.  Can.  Flour  . 

Do.,  pref . 102 

West  Grocers . . 

Do  ,  pref . . 

Weston,  Ltl  .  41 

Do.,  pref  . 

Windsor  Hotel  .  23 

^  Do.,  pref,  .  . 

8%  I  Winnipeg  Eiec  .  44 

J2  !  Do.,  pref  .  103 

8^  i  Zimmerknit . 

$2  I  Do.,  pref  . 

Bsnks-'- 

!  Canadienne  Nat  .  172X 

$2  I  Commerce  .  257 

Dominion  . .  , .  .  .  232 

Imperial  . .  240  X' 

Montreal  . . .303 

Nova  Scotia  . 324 

Ro'ral  . 300 

Toronto 


10  . 

26 

83 

100  X  90 
X  159 X  150 
25  23 

25  20 
X  55  X  35  X 

IX 

13X' 

1  45  X 

26 


$2 


5 

15 

403 

495 


55  50 

1 X  37  X  33 


295 
125 
31  X 


C',0 


NEW  YORK  STOCKS 

Mny  28  June  4  Net 
Close  Close  Chanpe 


20t< 

102 

la'f 


79 


6'4 

.7 

16  X 


257  252  254 


101 


16 

26  4 

101 

96  X 

97 

96  X 

96  X 

50 

20 

20  X 

20 

20  X 

‘50 

+ 

17 

17 

17 

17 

2  0 

65 

67  X 

65 

67 

270 

.  +  '2 

16 

10 

9 

9 

150 

—  1 

46  X 

47  X 

46  X 

47 

,  LO 

+ 

no 

5 

3** 

1 3j' 

41 

26 

*4  8 

4 

IL 

31  4 

23 

78  •; 

70 

$ij 

4  29  »* 

24 

$2 

4  57 

43 

$3 

21 

20 

108 

158*4 

6% 

19*4 

15 

87  4c 

116 

115 

7^c 

105 

101 

10 

16 

08 

02 

6 

70 

6^ 

y'c 

X  20  !i 

16 

60c 

25 

82  X 

54  39 1; 

107  X  95 
IX  I'i 
25  16 

175  170  ■; 

273  147 

243  225 

245  235 

325  303 

355  310 


7% 


7Cr 

$1.40 

6%; 

7%  I 

7'.i  \ 

6, XT.  I 


611 


671.4 


15' » 
58  X' 
30 


Do.,  lat  pref . . . 

...  93  X 

93  X 

74  ... 

Do.,  2nd  pref . 

Can.  Car  8*  Found . 

...  21 »V 

...  23  X 

24  X 

23  X 

24 

215 

1940  +  4 

Do.,  pref . 

...  27X 

28 

27X 

28 

642  + 

Cui.  Cemverters . 

Can.  Cottons . 

*  .  .  4 

Do.,  pref  . .  .* . 

Can.  Dredge  8*  Dock . 

!!!  38% 

38% 

36 

38*4 

'i29  !!.! 

Can.  FairtMnks,  pref . 

Can.  Foundries  “A** . 

X  57  4.3 1 


T't 

■$1 

$2.50 

7''e 

50c 

6 


$1  76 
$1,76 
7‘ 


$3  I 
$1.50 


.\Ills-ChaImers  . 

.\m.  AftI.  Cliein.  .  7 

.\m.  Reet  Sutrar  .  .. 
j  .Vm.  ]3osh  Magneto  38 

I  Am.  ("an . 117 

'^!.\in.  ('«r  and  F.  .  .  .54 
1  .3m.  Cotton  Ail  .... 

XS  !  Am.  Dr.  Syndicate.  .. 

I  .Vm.  Hide  and  L. .  .. 

Do.  pfd . 

.\ni.  Ice . 

.Vm.  Inter.  Corp. 

.\ni.  Linseed  .  . 

,Vm.  Locomotive 
.\m.  Ship  .and  C. 

.5m.  SmeUInF 
.'m.  Steel  Foundr 
.■5n1.  .StiFar. 

.\m.  Siimat  Toh.  . 

7?^'|Am.  Tel.  and  Tel. .231 

.\m.  Woolen . 

Anneonda  Copper..  60  ,58 v 

Atehhon  .222  225 

lO'T’r  ’  '  tl.  G.  nnd  W.  I. .  62 
12+1  '  Tl.nidwin  Loco  .  27'i  277| 

12+1  Rnlt.  snd  Ohio  .  ,112»'i  111* 
12+1  Dethlehem  ,S.  B.  .  947),  93\ 

12+2  ;  Brooklyn  D.  T . 

lOG  California  Petro]  . 

12+2  Can.ndUn  P.aclfle  .2067^  ;pn 
2+1  I  Central  Leather  ... 

Cerro  de  P.nse.i  .  .  5.5  53 

Chandler  5Ioti>rs 
Chicago  51.  St. 

I  Do.  pfd  .  . 

Chicago  Rock  Is. 

Chile  Copper  C’o. 

I  Chino  Copn 


3774 

44T» 


56 


15U 


iiex  —  1' 
51 H  +  1 


3714  — 

45X  + 


I  Vs 


1374  —  1*; 
2,301,*  _ 


+  8 
+  X 


—  6  74 


1SU 
31  *4 
1131; 


400 

64 

91 


64 

91 

rx 

6 


61 

90  X 


Do.. 

Can.  Gen.  Elec . . . 

Do.,  pref . . 

Can.  Hydro  Electric,  pref, . 

Can.  Ihd.  Alcohol . 

Can.  Ind.  Alcohol  "B" . 

Can.  Iron  Fouodriea . 

Do.,  pref . 

Can.  Loco .  . . . 

Do.,  pref . 

Can.  Oil . . 

Do.,  pref . . . . 

Can.  Pac.  Ry.,  (new) . 

Do.,  old . 199 

Can.  Pow.  (k  Paper . 

Cbas.  Ourd . 

Do^  pref . 

City  Dairy . . .  55X  65  X  S5H  65  X 

Do.,  pref . 

Cockshutt  Plow. . , , 

Conduits . i. 

Do.,  pref. 


30 


64 


32 


52  X  52  X  SIX  SIX 
199  204  199  202 

16X  16X  16X  16X 
38  ,X  39  X  37  X  37S 


144 

1094 

45 


13 

'230 

327 

944 

1625 


420 

64' 


—  X  12! 


265 

53 

82 


Stork 

Amal.  Electric  . 

Do.,  pref  . 

Asch,  Limited  . 

Do.,  pref  . 

•  Associated  Breweries .  15' 

I  Do.,  pref  .  . . 

Beauharnois  .  13' 

oA^  1  Beath  Co.  "A‘* .  .  .  .' .  18 

Beatty  Bros  . . .  2  7 

Do.,  pref  . 

Belding-Corticelli  . 

Do.,  pref . 

Bissell  «  Co . 

Do.,  pref  . 

Blue  Ribbon . 

1  B.  (k  A  .  old . 

Do.,  new .  20  ' 

Bud  Breweries  .  11 

I  Biltmore  Hat 

grf  1  Calgary  H  Edmonton  Land 


- Week  ending  June  2,  1930 

Open  High  Low  Close 


’rice  -  -  1930  - Current 

Sales  Change  High  Low  Div.  Rate 
75  14 


130  —  74 

5  —  ,X 

115  —  1 


130 

lOO 


20  X 


1974  1 

lo’s 


+  1 


+  3 
—  X 
_  >,  • 


11  X 
60  X 
90 
25 
75 

34  X 
124 

X  577* 
228 
19  X 


X  41 


110 

4946  +10,X  65  X 


14 


Consol.  Ewerie* 

Consol.  Food  Prod . 

Do..  “A  ’ . 

Con.  Mining  Ik  S . 

Do.,  rights . 

Con.  Gat  . . 

Cosmo*.  Imp ...  i ..... . 

Do.,  pref.  _ _ _ _ _ _ _ _ 

Crow'*  Nest .  . ......... 

Cuban  Sugar,  pref . 

Can.  Wire  8*  Cable  *'A" . 

Do.,  "B" . 

Dom.  Bridge . .  63 

Dom.  Coal,  pref . 

Dom.  Glass . 131 

Do.,  pref; . 

Dom.  Iron,  pref . 

Dom.  Park  . 

Dom.  Sgrel,  pref .  . 

Dom.  Steel  *  Coal  CB” .  12X  12X  10  X  11 


1/3 

19X 

19  X 

19 

19  X 

457 

25 

16 

104 

26 

17 

$1.50 

iox 

20  X 

26 

20  X 

223 

20 

$2 

219 

.75 

177 

230 

1  IS 
180 

219 

.75 

177 

( 

229 

90 

177 

485 

3989 

36 

+  10 
+  .15 

34  32!4 

270  215 

1  80  50 

183'+  157 

$1.50 

$2.50b 

10% 

IX 


S3X 

34  X 

33 

344 

52.8 

+  1 

41 

63  »i 

65 

63 

63 

80I 

131 

131 

119 

119 

115 

—12 

141 

1  ->1 

36  X  20 
52  50 


Dom.  Stores,  New . .  24 X 

Dom.  Textile . .  70 

Do.,  pref . . 

Donnacona  Paper _ 

Duluth  Sup . ; 

Dryden . 

East  Kootenay . 

Eastern  8*  Pr^uct* . 

Do  .  pref;  . . .  •  .  . 

Eastern  Thilatres . i . . . . .  . .  . . 

Do.,  pref  . >, 

Easy  Wash.  Machine . 

Enamel  fk  Heat  Prod . 

Famous  Players.  V.T .  55  55 

Famous  Players .  55  56 

Fanny  Farmer .  19  19 

Do.,  pref . 

Ford  of  Can.  "A” .  36  X 

Fraser  Co*  .  13 

For  Pow  Secs . 30 

Foundation  Co . 

Frost  Wire  . 

Do.,  pref  . 

Gen  Steel  Wares  .  11 

Goodyear  Tire,  pref . 107 

G.  W  Saddlery . . . 

Gypsum  Lime.  etc.  .  23 

Hamilton  Bridge .  30 

■Do.,  pref  ,  .  .. 

Ham  United  Theatres . 

Do,  pref  . . 

Hayes  Wheels . . . 

Do ,  pref  . 

Hillcrest,  pref . 

Hitide  8e  Daucli  ;  t . 

Holt,  Renfrew . 

Do ,  pref  . 

Howa^  Smith .  12 

Do  ,  pref 

Hunts  Class  "A" .  23 

H  Walker-^'  fc  W..  new.! ! . ! 

Int  Hydro  Electric  “A” . 

Int.  Milling,  pref . , . 103 

Int.  Nickel  . 

Int.  Paper  “A" . . 

Do  ,  "B"  . . . . 

Do.,  “C” . 

Do.,  pref . 

Int.  Power  . 

Do ,  pref . 

Int  Utilities,  "A” . .  45 

Do.,  "B  "  . . . .  18 

Jamaica  P.S., .  . .  42 

Jamaica  P.S.,  pref 
Kelvinator  ...... 

Do.,  pref  . . .  82 X 

K  E.  Hotel  ... 

Lake  of  Woods .... 

Do.,  pref  . 

Lake  Chit.  Brewing 
Lake  Superior  .Corp 

Laura  Sectird . 

Lindsay  Co .  21 

Do.,  pref,  ..■...., 

Lohlaw,  Class  “A" . 

Do.,  "B"  .  - - 

Liaew's  Theatre* . . 38 

Do.,  pref.  . . . 

Maple  Lieaf  . . .• 

Do.,  pref  .  . . . . . .  96 

Maasey-Harris  . . .  . .  34  X 

Mexican  L.  8*  P. ...  . . •• 

Mitchell  Co  ,  J.  S . .  . 

Do.,  pref .  . 

Monarch  Knitting,  pref, . . 

Montreal  Cottons . .  . . 

Do.,  pref . 

Mont.  L  H.  8*  P.,  (old) . 124 

Do,,  new .  62  X  6.3 

Do.,  rights  . .  1  05  1.10 

Montreal  Loan  ...■. ; .  ••  ■■ 

Mont.  Telegraph  .  52  54 

Mont.  Tramway*..... •••>•••  .■ 

Moore  Corp .  .....  j  r-.- . .  .  .  .■. . .  25 


24  X  25 


460 

230 


68 


68 


-  IX 
+  X 

—  2 


14 

30  X 


22  . 

lox  10  iox  iox 


53  4  54 
53  4  55 
19  19 


.36'*'  35  X  36  X 
13  13  13 


22  X  22  X 

29  29 


118 
27  X 


31 

61  X' 
6  ,3  X 


38  X' 
17  X 
37 


34 

IOX 

20 

62  X 

115'/ 

21  X 
2  . 

8 

73 


14X 


6% 
■  $4 

$3  60 

7% 

7% 


$1.20 

$5 

y% 


785 

110 


71 4  10 

108 X  106 


,38  X 
88 '.5 


$2 
$1 
$2  40 


$1  50 
$2 

64% 


Canada  Malting 

Candda  Paving . 

Do.,  pref  . 

Can.  Vinegar*  . 

Can.  Celanese  . 

Do.,  pref  . 

Can  and  For.  Invest.,  pref 
Do.,  "B",  pref  ...  . 

Canadian  Light  . 

Canadian  Marconi  ... 

Can.  Gen.  Invest.  Trust .  . 

Can.  Northern  Power,  pref 

Can.  Vickers . 

Do.,  pref  . 

Can.  Wineries . 

Can  Wire  Bound  Boxes. . . , 

Carlings  ’ . 

Chemical  Research . . 

Do.,  pref  . 

Com  Alcohol  . 

Com.  Press  . 

Cooksville  Shale,  pref . 

Cosgrave  Breweries 

Curtis.  Reid  Aircraft . 

Do.,  pref  . 

Catelli  Macaroni  "B" . 

Do  .  "A  ".  pref . 

Dehaviland  . 

David  8s  Fr8res  "B" .  6 

Deforest  Crossly .  10  if 

Distillers-Seagram .  11 X 

Dom  .  Engineering .  68 

Dom  8s  For.  Steel . 

Dom.  Oil  . 9 

Dom  P  fti  T .  67 

Do  .  pref  .  93,'  f 

Domtn  Tar&Chem . 

Do.,  pref  . . .  •  •  >  94 

Duffenn  Paving . . 

Do ,  pref  .  9.3 

Durant  Motor*  .  7 

Edmonton  Dairy .  17 

Do.,  pref  88 

East  Kootenay,  pref . 

English  Electric  "A" . 41 

Do  .  "B"  20 

Firstbrook  Boxes,  pref . 

Goodyear  Tire  Cons . 

Home  Oil  . 

Honey  Dew . 

Do  ,  pref  . 

Humberstone  Shoe . 

Hydro-Electric  Sec  . 

Imperial  Oil.  new . 

Imperial  "Tobacco . 

Int  Paints . 

Int.  Pete  . 

Mercury  Mills,  pref . 

Montreal  Exhibition  ...... 

Montreal  Is.  Power  .  . 

McColl  Frontenac  Oil,  pref. 

National  Diet.  . 

North  Star  Oil . . 

Do  ,  pref . 

Ont  Silknit  . 

Paton  Mfg . 

Pell’sier*  . 

Do  ,  pref  . 

Perfection  Glass  . 

Power  Corp  .  pref  . 

Pijblic  Utility  Invest . 

Prairie  Cities  Oil  . 


19  X  20  19  X  19  , 'f 


22  22  22  22 

63  ,X  67  63 'i  67 


35 


255  +  3'f  65' 


_7  74 


11  4 
liX 


11X 
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70 

1615 

420 
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7  00 
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7X 


28  20 

81 

ISO  14.; 
11  45  6 

1.3  9 


47  X 
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20'*  21 
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97* 

20  X  71 


+  1  4 
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64  60 

7.5  22 

55  37  4 

29X  224 
10  q»; 

171,  12 

237^,  18 

85 

9  ^ 

38  35 

83  X  78  4 


101 


106 
16 'i 


17 

6 

Reliance  Oram  . 

7  ■ 

l?o. 

3% 

..  26*^ 

26 

06  << 

04 

7% 

Robert  Simpson,  pref . 

.  103  ■ 

12 

60 

22 

Q 

Robinson  Cones  . 

84 

80 

E  L.  Ruddv.  pref . 

23 

10 

28 

23 

$\ 

Sarnia  Bridge  “A” 

30 

20 

$1 

Do..  ■■B  "  . 

n.% 

“if 

llX 

11% 

1815 

+ 

4 

13 

8%' 

$! 

Service  Station*  . 

.  .  45  X 

4^ 

46 

47% 

46 

47% 

205 

+ 

1% 

52  >4 

4? 

Do  ,  pref  . 

.  .  146 

146 

103 

15 

105 

10? 

7^* 

So  Can  Power,  pref  .... 

.  .  106  X 

32% 

33  X 

32% 

32% 

13214 

44'+ 

30 

$1 

Stand  Pav  &  Material  ... 

.  .  22 

31 

26%' 

$2  40 

Do  .  pref  . 

. .  no 

20  X 

18X 

Sprucolitc,  N  J . . 

16% 

14 

Supertest  Petroleum . 

.  a  43 

43 

83% 

82 

77e 

bo  ,  V  T . 

.  .  45 

IQ 

15 

. .  101 

87  X 

88 

65 

00 

70 

7% 

St  Maurice  Power,  pref  . .  . 

45 

46 

45 

45 

160 

51 

34  •( 

$3  50 

Tamblyn  Drug  Stores . 

18  X 

18  X 

14  54 

18X 

425 

19  X 

6% 

Oo  ,  pref 

. .  loi 

42 

43 

42 

43 

12s 

+ 

1 

43 

33 

Thayer*,  pref  . . . 

109 

.38 

110 

100 

y% 

Toronto  Elevators . . 

11 

4 

United  Fuel . . 

..  19 

82  X 

35 

78 

73 

7%> 

Do.,  pref . 

..  77X 

77 

t  . 

40 

United  Sec . . 

..  63 

63 

42  X 

42  X 

41 

42  X 

35 

47 

40 

$3.20 

Do.,  pref . 

120 

13 

120 

117 

7'''o 

U.^^on  Nat.  Gas . . 

1 

1 

IX 

Waterloo  Mfg  . . 

..  14  X 

15 

15P.' 

IOX  . 

West.  St.  Products . 

.  .  -33 

33 

46  X 

5 

48 

41 

$3 

Do.,  pref  . 

.  .  96X 

21 

.5 

28  X 

19 

%\ 

William's  Alloy  Product*. . . 

84  4 

83 

6  4% 

Whittall  Can . ; - 

.  .  •• 

15*4 

15  X 

14  X 

15 

291 

— 

% 

15X 

11 X 

80r 

14  X 

26.5 

15J4 

11 

80c 

38 

5 

40 

26  X-  26  X  26  4 


43  X  41  X  43  X 


84 'i 
14 

X  42  4  24 
41 X  24 
97 

86  X  82 

65  .53  X 

.  102  93  4 

.  37 

.  21  19 

20  13  X 

X  77  X  73 
I  60  40 

105  103 

30  X  25 
X  16X  13  X 


36  34  X  36 


127X  124  127X 

62  4  63 
105  1.10 


40 

2787 


704 

3865 

92673 


Do.,  "A" 

Do.,  “B''  . 

Muirhead's  Cafe . . 

Do.,  pref  . . 

McKinnon  Steel ........ 

Do.,  pref 

MeColl  Frontenac... . ^ . 

National  Breweries . 

Do.,  pref . . . 

Nat.  Brick,  new  .  ■.....'.. 

Do.,  pref . , . . . . 

Nat.  GtPeers,  pref  . 

Nit.  Steel  Car 

Steel  at  Coal . . 

Niagara  Wire.  . . . 

Ete..  pref . 

Nor.  Mex.  Power. 

Ogilvie  Flour  Mill* . . 

Do.,  pref  . 

Ont.  Equitable  Life . . . . . 

Ont.  Steel  Product* . 

Orange  Crush . 

Do.,  "A"  pref. 

Do.,  "B”  wef . 

Ottawa  L.  H-  8*  P.  •  • . . . . 
Do.,  pref. ............ 

Ottawa  Traction . 

Page  Hersey . 

Paramount . . 

Penmans .  . 

Do.,  pref.  . 

Photo.  Engravkr* . 

Port  Alfred,  pref . 

Power'Corp.  .  . . 

Pressed  Metals . 

Price  Bros . 

Do.,  pref; .  .'r .  . . . . 

Quality  Canner* . 

Quebec  Power . 

Riverside  Silk  Mill* . 

Russel  Motor,  pref . 

Shawinigan  Water . 

Sherwin  Williams,  new. .  . 

Do.,  pref . 

Simon  Cigars . 

Do.,  pref . 

Sinmsons,  pref . 

S.  C.  Power . 

Standard  Chemical . 

Stand.  Steel  8s  Const . .  . . 

Do.,.pref . 

Stanford . . 

Steel  of  Canada.  . . . .  cc. . 

Do.,  pref . 

Sterling  Coal  . 

St.  Lawrence  flour . 

Do.,  pref  . 

St.  Maur.  V.  Corp.  pref. . 
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7% 

+  'i% 
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77 

70 

40 
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60 

130 
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6% 
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4-  4 

27 

61  h' 

$1  50 

4- .05 

2  10 

00 

50 

40 

127. 

+  1 

55 

48 

8% 

175 

170 

10% 

28 

74 

$1 

+  .1 

125 

116 

7% 

155 

150 

7% 

2^< 

80c 

8?^ 

7% 

40 

7% 

+ 

28 

22»-i 

60c 

+  1*% 

35K 

27 

$1.60 

32 

26 

$1  75 

8 

4 

28 

25 

67 

100 

8% 

+  IX 

76 

58 

$2 

25 

31 

70 

’  $2 

45 

44 

$3 

00 

81 

77c 
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375 

$7b 

130 

124;^ 

77c 

40 

77 

67c 

21  JQ 

18 

$1.60 
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1  4 

7% 

*  .  •  • 
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15 

7}i 

6*^ 

100 
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6h7e 
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30 
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104  H 
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Flood  Barnes  Active  Bond  Prices 
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18X 

84  83 

84 

998 

10 

74 

74  ,x  74 

74  X 

100 

106 

10 

62 

19 

64  62 

62 
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35 

75.x 

75  X  74 

75 

631 

36 

10 

122 

10 
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94  .  93 
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33 
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.100  'i 
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27 

18  X 

$1 

84 

74 
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6XG. 

105 

99 

17  4 

16  X 

$2 

704 

61 

$2.50 

23 

19 

$2 

100 

90 

7'-; 

82% 

72*4' 

$2.50 

39 

30 '4' 

$1.40b 

118 

7<'/ 

44  X 

34 

$2..50 
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97 

7% 

95  4 
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.34 
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‘49 
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87 

IX  91 


33 

9X 

37 

43X 
37  , 


$3 

$I 

$1.75 
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7% 


Abitihi  rower  A  raper  5 '-53 . 

Alberta  Tacidc  Grain  6  46  .  . 

.Algoma  Steel  Corn.  .5  62  . 

.Argentine  Govt.  6/58  Series  "B" . 

Pell  'Tel.  of  r anada  lat  5/57 . 

Britieh  Amer.  Oil  6  45  . . 

Bra7.il,  U  S.  Ext.  S.F.  61-2/57 . 

G algary  Power  Co.  5  '60  . 

Can.  Piacuit  Co.  Ltd.  61-2 '46  ,  .  .  . 

Can.  Cement  Co  1st  Mtge  S.F.  5H  47  . . , 

Can.  North  Power  6  35  . . 

Canada  Power  &  P.  5H  '58  ■  '•  ■  . . 

Can.  Light  &  Power  1st  S.F.  5  49 . 

Can.  S.S.  Lines  6  41  1st  &  Gen . 

C.P.  Ry.  Coll  Trust  5,3  4  . 

C.P.  Rly.  Secured  4X;44  Notes  . 

Can.  Goodrich  Income  7,  48  .  .  . 

Chile  Republic  Ext.  S.F.  6,  60  . 

Ccilom.bia  Repub.  Ext.  S.F,  6  61  .  . 

Dom.  Iron  &  Steel  Coneol.  S  F.  5,39. .  . 

Dom  Square  Corn.  6 '48  .  ■  .  .  . 

Dominion  Tar  A  Chemical  Debs.  6 'AO. 
Donnacona  Paper  C/o.  Ist  S.I'.  SU  48 
Donnscona  Paper  Co,  Debs.  6, 48  .  .  . 

Duke  Price  Power  1st.  6  66 . 

Eastern  Dairies  C onvertible  6  49  . 

Foreign  Power  Sec.  6,  1949. . . 

Fraser  Companies  Ist.  6.50  .  . .  . 

Fraser  Companies  Convertible  Note*  6  32 
Fraser  Companies  6X<42  Debs.  Cum.  Warrants 

French  Nat.  Mail  Ex.  S.F.  6  52  . . 

General  Steel  Wares  1st  S.F.  6, 52 ..... . 

Gatineau  Power  1st  S.F.  5/56  . 

Gatineau  Power  S.F.  Debs.  6,'41 ....... 

Great  Lakes  Co.  6,  1950  .  . 

Howard  Smith  P.  M,  5H/53 . 

International  H.vdro-Electric  6  44  . 

International  Hydro-Electric  6  44  ..... . 

Manitoba  Power  1st  S.F.  53^/51 . 

Lake  St.  John  Paper  Co.  6L,/47  . 

Massey  Harris  Co.  l«t  Mtge  5/57 . 

Montreal,  City  of  5/.58 . 

Montreal  Coke  1st  S.h.  5‘2/47 . 

Montreal  Island  Power  6Cj''57 . 

Montreal  Poaer  Cons.  5/70 . 

Montreal  Tram  1st  Coll.  Trust  5.41 .... 

Montreal  Tram.  Gen.  Ref.  4V3/55 . 

bfentrea!  'Tram.  Gen.  5/55 . 

Nova  Scotia  Steel  &  Coal  1st  5/59 . 

Nova  Scotia  Steel  &  Coal  6  deb . 

Northwestern  Power  Co.,  6-60 . 

Northwestern  Utilities  Ist  7,38 . 

Ontario  Province  of  5/59 . 

Peru  HepubUe  6  60 . 

Port  .Alfred  P.  &  P.  1st  5*+ '57 . 

Price  Bros.  1st  S.F.  Series  A  6/43 .  .... 

Quebec  Power  Ist  Mtije.  Coll.  S.F.  5,'68 

Rio  de  Janeiro  Trams  6/.3.5 . 

Shawinigan  W.  &  R.  414/68 . ^ . 

Simpsons  6'49  . .....7 . 

Sou.  Canada  Power  lat  8/5.5  . 

United  Grain  Growers  1st  Mtge.  5/18  . 

United  Securities  Coll.  Trust  5Mio52; . . . 

Wayagamac  P.  A  P.  1st  S.F.  6,51 . 

Winnipeg  Electric  Ref.  6/54 . . 


Years  to 
Maturity 


97  X 

75 
99  U 
10.31] 

10214 

811] 


mot* 

94 

70 

95 

9714 

1001] 

9KX 

65 

92 

78 

?6 

98 

102X 

92 

91 

106 

103 

102 


102 
100 
95 1  i 
99 
851-4 
92'] 
92 

103>4 
1 00!] 


Next  Int. 

Date 
June  1 
June  1 
Oct.  1 
.Tune  I 
Juno  t 
Sept,  t 
Oct.  1 
Oct.  1 
May  I 
May  j 
May  1 
July  1 
July  1 
Aug.  18 
Oct.  15 
Oct.'  15 


Oct. 

Oct. 

O-t  ' 

July 

Aug. 

Aug, 

May 

May 

June 

July 

July 

Oct. 

May 

May 

June 

Oct. 

Sept. 

June 

Sept. 

Oct. 


■  Colorado  Fuel  . 

8  7-H 

_1. 

]Cnn.*;.  Gas 

1 

131 

4- 

iCont.  Raking  Pfd 
Do,  A . 

32% 

'>?  t ; 

5  !  ' 

Do.  B . 

_ 

Continental  Can. 

87% 

^7,  % 

_ 

1 

Corn  Product.*  . 

107',* 

ins*s 

4- 

1  ■’■! 

rriirib!#:*  St  .  . 

Cuba  rano  Sugar. 
Cotuinbia  Oas  . 

S.U. 

83 '» 

' 

Endicott  .1 

Erie  Railroad  . 

46*, 

4  3 

1% 

Do.  pfil  .  ,  . 

61 

1  . 

iraiiiou.'^  Plaver.s 

1  Fox  Film  .  .  . 

U3  'i 

r..3 

‘i 

1  Krcpporl  Texas. 

47*j 

49 

-+ 

1 ' 

j 

Bonds  and  Trust  Companies 

i 

^>ek  ending  Jun« 

2,  'iSSO 

-  Price 

_ _ 

1  Stock 

Opan 

High 

Low 

Close 

Sates  Change 

Low 

Govt.  R(tnd<i 

Bar  Loan  S— 31  .... 

100  40 

99.7(1 

War  1/oan  5 — 87 

102'>.' 

500  .... 

102  85 

99.76 

,  \ictory  Loan  5U-  33  .  . 

102  35 

102  35 

102  05 

102  35 

5100  .... 

102  75 

101  45 

1  Victory  Loan  *84  .. 

101  so 

101  80 

101  40 

101  80 

10850  .... 

102  40 

101  46 

1  Victory  Loan  5%— 37  . . 

106  15 

106  15 

105  80 

106  15 

4400  .... 

106  20 

108  40 

1  Rer.pwal . .5%  -32  . 

101  10 

101  10 

101 

101  10 

7000  .... 

102 

100 

1  Refunding  4H~  40 

97  ,50 

97  90 

L500  .... 

97  95 

95  10 

i  Refunding  fi — 43 

101  90 

101  90 

101  55 

101  90 

17100  .... 

102  85 

100 

!  Refunding  4^  -44 

!>7'. 

1000  .... 

97  25 

95 

1  Refundjng  4V^ — 46.  , . 

97.50 

95  26 

1  Loan  Si  Tru-f 

1  Can.  permanent  . 

220 

O^l 

,  , 

8  .... 

230 

217 

1  C.  G.  Investment . 

80 

76 

‘  Cent.  Can.  Loan  . 

330 

Econ.  Invest. . 

50 

210  .... 

55 

49*-*' 

,  Huron  Ar  Erie  . 

153 

1.50 

Nat.  Trust  .... 

880 

840 

1  Ont.  Loan  . ,  . 

6% 

42  .... 

6  75 

6 

1  Do  ,  rights 

6V*' 

•  For.  Gen.  Trust 

242 

12  .... 

255 

240 

Toronto  Mortgage 

125 

100 

Union  Trust 

130 

25  .... 

130 

122 

Indiislilil  Bonds 

,  Abitihi  .  5—53 

R6*f 

1000  .... 

87 

82% 

Asbestos  .  ,5  -  42 

.  s 

105 

Do  ,  l.tM,  6  41 

fiO 

4000  .... 

U 

lilt 

Do..  G.M.  .  6—56 

35 

35 

84 

34 

1000  —  1 

« 

85 

Can.  P.  ^  r.  debs  . 

6S'] 

66'.] 

68 

68 

inioo  —  1 

75 

67% 

(  an.  Steams,  deli*.  S--43 

99% 

f  edar  Rapid* . 6  -40 

100% 

Dom.  Coal  .  5  -40 

96%' 

McNish  debs.  6  4*^ 

3  55 

8  25 

Mont.  Troni.  .5  41 

100 

Do  .(•  A  R.S.F.  ■p",5-5.5 

93^4 

2000  .... 

*6 

?s% 

Do,  G.M.  A .  6  -.5.5 

rs** 

93^4 

93%' 

93** 

1100  .... 

98»* 

91 

Do.,  r  .  4  ‘^-—55 

984* 

86 

N  .9,  steel  «•  Coal  .  .5— 59 

SOI* 

63*i 

Ogilvie  .  .  6-32 

100 

Porto  Uien  Rlv  5  36 

82 

Por+tal  Telegraph  .5  — fi3 

93 

Riordon  Paner  .  6  42 

102V( 

102 

Rio  de  .Taneiro  .5-  3.5 

9,5  >4 

Steel  of  Canada  6  -40 

108 

106 

\5a^agamaek  6-51 

98 

95 

1  1 

Dividend  Declarations 


21 

General  Electric 

8.3% 

8.31', 

_ 

General  Alot'T.s  . 

.50% 

.50  1, 

$2 

''loctlrlch  .... 

40% 

4  0 

25  >; 

17 

North,  pfd. 

88 

87',, 

— 

4 

80r 

Great  North  tire 

21% 

21% 

— 

% 

8 

$1 

tStnte.*  Steel 

10 

fnspir.  Copper  . 

20 

i!*** 

— 

% 

.1.5 

,  , 

Int.  Harv,  N..I.  . 

96  \ 

97 

• 

1,5 

$1.50 

Int.  Nickel  .  .  . 

33% 

31  *] 

— 

8.45  4  65 
-8  SO'f 


12  >< 
121* 


Ini.  Mere.  Mnrino 

\  Do.  pfd . 

$1.60  Inf.  Rapor.  .A.  .  .  . 

Do.  R . 

I  Do.  f.  . 

6'‘c|Tnt  Tel  and  Tel.  . 
K^Ilv  Spnnefi<»M  .  . 
|K<^nn^rott  Coppor.. 
K^y.etnnri  Tire  H. 
‘ivnrkowonna  Stoel 
”  c  |I^«hiph  •  .  . 

|^[ax^vell  Motors  .  . 
;>T!arf»j  Topper  .  .  . 
Midvale  Steel  .  .  . 

I  \i  SI  r  *  .s  s.  M 


SOc 
$I  50 


18'i 
•  I'.i 


:5i4 

Ml* 


51  H  —  1  H 
‘  4-  '  s 


*% 


.Missouri  1C.  and  T 

'  Do.  pfd . 106ii  10: 

Mts.soiifi  Rariflo  .  .  ,  1.93 

Vatloi^  Kmmel  .  .. 

N'afjo^i  f.ead  ... 

Nevada  Con.sol  Cop  21 ’i,  201*  __ 

New  Haven  .  .  .IHX  113  —  1 

Northern  Facifio  .  8II4  ROs^  — 
Ran.  Arner.  PefroL.  60  60 

$2.00  1  Pennsylvania  R.R  .  78Aa 
.  '  Pere  Marqjette  .... 

$1.00|Punta  Sugrar  ...  2H 
80r!  Pierce  .Arrow  ...  27 
$1  00 
$4 


140 


7% 

$3.00 


$5B 

25G, 


$2.50 
$2  00 
.50c 
6% 
$1 

$1  00 


0 

3 

70 

.53 

25 

$1  00 

104./  101 

67 

25 

21 

$1  00 

o<3 

95 

7% 

24  TV 

$2  00 

?o 

5 

$I  00 

43 

$2  00 

115 

105 

7% 

106  TV 

no*v 

67 

26  >V 

20  tv 

$2.00 

4«i 

224  —  5 

88%  —  2% 
30%  —  1% 

.174%  170%  _  4 


$3  50 


Yield 

6  00 
6  25 
6  80 

6  05 
4  75 

4  82 

7  90 

5  40 

8  00 
5  45 
5  45 
8  20 

5  42 

6  .90 
4  86 

4  83 

6  62 

7  90 

6‘l8 

5  78 

6  25 
6  90 

6  65 
5  83 

5  85 

6  62 

7  80 

5  83 

6  on 

5  32 

6  10 
7.43 
6  10 
6  65 
5  62 
5  46 


90 


S3 


10 


14 

35 

50 

98 
4 

190 

133 

40 


Unlisted  Quotations. 

Furnished  bv  Klppen  A:  Co  .  Inc., 
204  Hospital  Pt..  Montreal 

Bid  Ask. 

Anglin  Norcrosa  7%  pref..  SO 
Do  .  coni  .,181^ 

.Anticosti  Corp  pref  85 

Brandram  Henderson,  pref.  89 

Do  .  com . SO 

Burns  Limited  Units  .  .  ■  .  75 
B.  r.  Pulp  &  Paper,  pref.  6.5 

Do .  com  .  6 

Calgary,  pref . ..94 

Canada  Biscuit,  pref . 

Can  Lite  .Assurance  ..  ..725 

Can,  Machinery,  pref . 30 

Do.,  com .  5 

Can.  Nor,  Pow.  1%  pref.  .103 

Can.  Arena . 100 

Can.  Cel.anese,  pref . 63 

Do.,  com . 11 

Can.  Gen.  Invest.  Trust  ..  75 

Can.  Packers,  com . 30 

Can.  Paperboard,  pref . 

Can.  AVestern  Natural  Gjas 

I..  H.  *  P..  pref . 91 

Can.  AVestinghouse . 89 

Can.  Industries,  com . 175 

Do.,  pref . 116 

Can.  I.ight  &  Power,  com.  35 
Can.  Tube  &  Steel,  pref.'. .  75 

Do  .  com  .  7 

Can.  Marconi .  6!6 

Can.  Investors  Corp . 

Capital  Trust  Co . 74 

Confederation  Life  20% 

paid . 31.5 

Crown  Trust  Co . 135 

Dodge  Manufacturing, 

Class  "A”  . 

Do.,  Class  I'B'’ . 

Dom.  Distilleries . 

Dom.  Power  &  Transmis¬ 
sion,  prof . 96 

Dom.  Foundries  &  Steel. 

pref . 81 

Do,,  com . 12 

Dom.  Tar  &  Chemical  6%  % 

pref . 85 

Dunlop  Tires,  pref.  .  ..100 

Diipiiis  F'reres  7%  pref.  .  65 

Dom.  Woollens  &  AA'orst- 

eds,  pref.  : . .  . . 

Do.  com . . 

Eastern  Car.  pref . 70 

Frost  *  AA'ood  New.  com 

Great  AV'est  Life  . 

C.oodyc.ar  Cotton,  pref 
Guar.  Co  of  Nor.  Amer. 

Halifax  Fire  Insurance  . 

Harding  Carpet,  pref.  .  .  . 


6% 


.700 


28 


30 


98 


99 

17 

Aug. 

1 

6  60 

9.5 

17 

Oct. 

15 

102!] 

Oct, 

1 

4  84 

100 

ir 

June 

I 

fi  r.o 

99 

27 

May 

1 

5  58 

mil] 

40 

Sept. 

1 

4  9] 

loo 

11 

July 

1 

6  00 

90 

25 

Oct. 

1 

6  22 

9.','] 

25 

Oct. 

1 

6  35 

74 

19 

44 

mi!i 

30 

July 

2 

5  88 

105 

8 

June 

1 

6  40 

103 

21 

May 

1 

4  87 

78 

SO 

June 

1 

7.81 

88 

27 

May 

1 

6  45 

104 

IS 

Aug. 

5  60 

100'.] 

38 

June 

1 

5  00 

96 

5 

July 

1 

5  80 

95'] 

28 

June 

1 

4  82 

101*4 

19 

July 

2 

6  85 

100 

25 

Oct. 

1 

6  00  1 

90 

18 

July 

5 

6  00 

100 

22 

May 

1 

6  ,50 

98 

21 

July 

1 

6  15 

102  . 

24 

Apr. 

1 

6  85 

Do.,  com 
Imperial  Life 
Imperial  Trust 
Internat.  Coal  7%  pref.. 
Inter  City  Baking  .  . 

Invest.  Foundation  Units. 

p.  T.  Legare  Co.,  com . 

Do  .  pref  .  82 

I.ondon  &  AA’esfern  Trusts  175 
Loews  London  7%  pref.  ..  5 

Do  .  com .  2 

Lake  .Of.  John  Power  * 

Paper,  com . 

.Mansfiedl  Theatres,  com.  .  61 

Do  ,  pref  . 71 

Massey-Harris.  pref  .  .  .  .  76 

Melchers  Distilleries  Class 

•'A” . 

Do..  Class  "B”  . 

Montreal  City  &  District 


430 

120 


75 


8 

470 


Savings  Bank . 

290 

Alanufacturers  Life . 

390 

4  20 

Alontrcal  Island  Power  S'" 

prof,  (with  bonus  com). 

mt 

De  .  com . 

35 

Alount  Royal  Hotel,  pref. 

44 

47 

Do.,  com . 

6 

Iio.,  scrip  . 

Nor.  AmPi*.  Dif^  20r;»  pd. 

inn 

N.  H.  Light  &  Pow.  67o  pi 

94 

98 

lio.,  com . 

7n 

North.  Ont.  Power  7  7c  pre 

.  S.' 

Petroleum  Conversion 

12 

i.i% 

Provincial  Bank . 

136 

112 

I’rovincial  Paper,  pref.  . 

90 

97 

(Juehec  P'llp  A-  Paper,  pf 

17 

RItz  Carlton  Hotel  .  .  . 

12 

Uolland  Taper  6ej  pref 

(With  warrants) . 

8.7 

90 

Do.,  eom . 

27 

Sovereign  Life . 

4.5 

60 

Stan/lard  Clay  Produets 

31 

1  Sun  Life  .Assurance  Co.  of 

1  Canada  .  2 

82.5 

2925 

Traymore  7'"^  pref . 

in 

12% 

Toronto  Carpet  . 

120 

Truat.a  &  Guarantee  ..  .. 

94 

99 

United  Amusementa . 

,  33 

Pressed  'Steel  Car  .  S’i 
Ray  Don.  Copper  .  • 

Reading . 117 

Rep.  Iron  ^  S  .  .  .59 
Roval  Dutch  .  .  .  53-i* 

St  Louis  A-  S.  F. 

Sinclair  Cons.  . 

.Sloss  'Sheffield  .  . 

South.  Baking  Com.  .  . 

Do.  pfd . 

Southern  Pacific  .1201*  12014  -4-  M 
■South.  Rail'Xa.v  .  .108**  107  —  1  % 

Do.  pfd . 

Stromberg  Cr . 

Stndehaker  .  .  •  .36% 

Tennessee  Copper  .  14*iji 
Texas  Gulf  Sulphur  60'* 

Texas  Oil . 58 

Texas  Pacific  .  .  .  10% 

Tobacco  Prod.  Co..  .. 

Tinion  Pacific  .229 

U.  S  Ind,  Alcohol.  91% 

S.  Rubber  .  .  .  31% 


58  4-5 

52%  —  1% 
.114%  109*;  —  4% 
.  27%  28%  4-  1 


35%  — 
11%  — 
60  — 
68 


U  S.  Steel 
Do.  pfd. 

Utah  Copper 
A'anadinm  .  . 

AA'estlnehonse 
AA'hite  Motor  .  .  . 

AA'Illy.s-Overland  . 

AA’ilson  Packing  Co  ■ 

AA'orthingt.  Pump.  1597*  164  %  4-  4% 


.118%  12174  4-  2% 

,179%  180  4-  H 

.37 


!  r  empany— 

1  rrf-wed  A'etals  . 

j  r an.  Wire  A;  Gable  ".A" 
j  F.  Kootenay  Power,  pref 

Dom.  Stores  . 

f’o..  stock  bonus.  . 

McGoll  Frontenac . 

I  llvdro  Flertric  Secs.  .  ,  . 

.*  gnew  Surpass,  pref 
I  G sn.  Gil.  pref 
;  M.L.II.  .8-  r..  new 
;  I  ake  Shore  Mines 
I  N.S.  Gar  .... 

I  Dom,  Glass . 

:  I  lo.,  pref  . 

(Int,  Paint  ".A" . 

I  Po.  p-  . 

I  Dnm.  Textile  . 

Po.,  pref  . 

i  Tank  of  N.S.  . 

A'ont.  Lean  &  Mnrt  . .  . 

G.r.R. 

Ford  of  Ganad.a  .... 

Do.,  extra  . 

Twin  Gity  . 

1  T'o..  pref 

;  Hollineer  Gold 
i  Winnipeg  Flertric.  pref .  . 

.  Mont.  G ottons . 

Do  ,  pref  .  . 

,  Nat.  Breweries  . 

!  Do.,  pref  . 

I  Assoc.  Breweries  . 

;  Do .  pref  . 

:  G anada  Malting . 

i  Int.  Pete  . 

■  G an.  Gar,  pref  . 

!  Int.  Tobacco,  pref  .... 

1  Standard  Ghem.  .  .  ... 

i  Firstbrooke  Boxes,  pref. 

I  G an.  Cement,  pref  . 

Nat.  Prick,  pref  .... 

Gan.  Cottons,  pref.  . 

Tnt.  Utilities,  pref  . 

Cockshutt  Plow  . 

Jamaica  P  S.,  pref . 

R.  G.  Power,  pref  . 

Power  Corp..  pref . 

Do.,  non  rum.  pref  ... 

Gent.  Gan.  T.oan . 

Huron  &■  Erie  Mortgage. 

Canada  Trust  . 

Belding  Corticelli . 

J.  S.  Mitchell,  pref . 

G.  G.  Elect.rir  . 

Int.  ITtijit.ies  "A" . 

E,  L.  Ruddv,  pref . 

Can.  Bakeries,  1st  pref... 

Do..  2nd  pref . 

Abitihi.  pref . 

Do.,  pref  . . 

Dom.  Hank  . 

B.  G.  Power  A"  . 

English  Electric  "A". . . 

Frii  Telephone  . 

G.  G.  Electric,  pref 
Belgo  G an.  Paper,  pref  . 

St.  Alaurire  A'alle.v.  pref  . 

Port  .Alfred,  pref  . 

Can.  Nor.  Power  . 

Do.,  pref . 

Nor.  (int.  Power  . 

Do  .  pref  . 

Shawinigan  . 

Price  Bros  . 

Do  ,  pref  . 

Brazilian,  pref . 

(y)  Payable  in  notes  and  fractional  script. 

11 .  inti  i  .ivn  a  1. 


A'early  Div.  Dat* 
Rate  Declared  Pavabla 

51  25r.  q  ,Tul\'  1 

$t  $1  q  June  15 

7  I'l  q  June  16 

1  20  SOc.  q  June  30 

2'",'.  June  .90 
60,c.  ]5e.  q  Juno  15 

J2  fOc.  q  June  14 

7  1"t  q  July  1 

3  2  q  July  1 

1  50  3Rc.  q  July  1 

1.20  SOc.  q  June  16 

52  50c.  q  July  2 

7  1  ’4  q  July  2 

7  Hi  q  July  2 

75c  (int.lJune 


Paid 

1930 


Jane  15 
Mav  31 
May  31 
June  17 
June  17 
May  15 
May  8 
June  16 
Juno  20 
June  30  38cial 
June  2 
June  17 
.Tune  16 
Jim.'  1  > 

June  2 


90c. 

2 

SOc. 

$1 

5% 


1  .50 


Paid 

192J 


120 

$2 


75c  'Int.lJune  15  June  2 


7.5c. 


16 


$1  25 

1%  q 


July  2  June  14  3  75 
July  15  June  31  5'*' 


June  1 1 
May  31 


3 

10  2'  ]  q  June  30  Mav  29 

1  20  1  20  A  June  23  June  2 

30c.  June  23  June  2 
54  2  S  fy)  July  15  July  1 

7  1%  q  July  1  .Tune  12 

13  1  M  .Tune  17  June  2 

7  1*i  q  July  1  June  6 

6  I'.i  q  June  15  May  31  3 

7  1%  q  June  15  May  31  3% 

*►50  40c.  q  July  1  June  16  SOc. 

I  76  41c  q  July  1  June  16  88c. 

12  50c.  q  June  30  June  14  fl 

7  1*4  q  July  1  June  14 

I  ,50  371^0,  q  June  16  May  31 
$1  25e.  q  June  16  May  31 

1.76  44c.  q  July  10  June  26 

7  1*4  q  June  ,30  June  12 

2  $1  S  June  25 

7  1*4  q  June  15 

6%  1*4  q  June  80 


80c. 

13 


64 


5% 

7Sc. 

SOc. 

1  32 
.3% 


1  i-n  q  June  16 

6  1%  q  July  4 

7.00  1.75  q  -Aug.  1 

1.50  87''jc.  q  Aug.  I 

1*4  q  July  2 


May  25 
June  2 
May  31 
May  31 
June  21 
July  13 
July  15  1.12X1 
June  13  64 


8 

5'4 


1  50 
60c. 

44 


6% 


Hi  q  July  16  June  20  4% 
1%  q  July  15  June  80  4% 
1%  q  July  15  June  30 


$3 


July 
2  q  July 
5  S  July 
1*4'  q  Aug. 
1*4  q  July 
75c.  q  July 


4% 


June  14 
June  l-l 
June  14 
July  15  5% 

June  16  Bt* 
June  14  1  50 


10 


$3.50  87%c.  qJuly  15  June  30  2.62% 
7  1*4  q  June  14  May  81  8% 

7  1*4  q  June  16  May  31  8% 

7  1*'4  q  June  16  May  81  8% 

6  1 1-4  q  July  21  July  10  4% 

7  1  ’4  q  July  2  June  20  5!* 

12  .3  q  July  2  June  20  9 

$2  50r,  q  July  15  June  80  11.50 

$.3  75c.  q  July  15  June  30  1  60 

8%  2  q  July  15  June  23  6 

7  1*4  q  July  1  June  14 

7  1%  q  July 

7  1%  q  July  2 

7  1%  q  June  16 

1 5c.  q  July  25 

1*4  q  July  15 

50c.  q  July  25 

t%  -  ■  -- 

2.50  62V_ 

'i  q  July 


60c. 


June 
June  13 
June  4 
June  SO 
June  SO 
June  SO 


1%  q  July  25  June  80 
2%c.  q  July  10  June  13 


6% 


July 

July 


June  14 
June  14 
June  16 


12 

$2 

75c. 

8 


$2 

6 

$2 

2 

6% 


Mining  Market  Record 


Aconda  ..  ..  ..  ..  .. 

Amity  ..  ..  . . 

Amulet . 

.Area .  . . 

Arno  . .  . 

Baldwin . 

Barry  Holl.  ..  ..  .. 

Ridgood . 

Huckingh.am . 

Base  Metal.s . 

Rig.  Missouri . 

Bedford . 

Bunker  Hill . 

Gnstlc  Tr . 

Ghaput  H . 

Glericy . 

Corona  . 

Grown  Res . 

Capital  Rouyn . 

Central  Man . 

Dome  Alines  (Div.  $1.) 

Duprat . 

Dunk  in . 

Grail  a  ltl . 

Goodfisli . 

Goldale . 

Granada  . 

Grand  A'lew . 

Ilowey . 

HolIInger  (Div.  O.6C1)  . 

Falconbridge . 

lackson  . 

Hiid.son  Bay . 

cley . 

Kirk.  Lake . 

Kooteiiey  FI  . 

f.ake  .Shore  (Div.  1.201 

ATaca.ssa . 

ATalartIc . 

AfcDoiigall . 

McIntyre  (Div  1  001  . 

Mining  Corp . 

Moss  Afines . 

Newbec . 

Aland  y . 

Night  Hawk  ... 

Niplssing  (Div.  0.30) 
Noranda  (Div  0.75)  . 
Nor.  Rower  and  AI. .  . 

Gld  Golonv . 

Pioneer-Af. 

Premier  (Div. 

Pend  Oreille 
Slid.  Basin  .  .  .  , 

San  .Antonio  .  . 
.Stadacona  .  .  .  . 

Ix'anlte  ,  .  . 

errit  Gord.  .  . 

■Siscoe  .  . 

Teck  Hugh.  (Div. 

Tough  Oak  . 

Tow.agmac . 

Thompson  Call . 

Tashota . 

Treadwell . 

A’entures . 

A’ipond . 

AA'aite  Ackerman  ,  .. 

Sud.  Cont . 

Abana . .  . . 

Coast  Copper . 

Coliimario  .  .  .  .  ,  . 

Tnt.  Nickel  (Div.  $1.1 .  . 

Man.  Basin  .  .  . . 

Peterson  Cohalt  ..  .. 

Wrights  Harg . 

OIl.S — 

Aiax  G,  and  G . 

.Mherta  Par . 

Associated  Oil . 

Baltac . . 

Commonwealth  ..  .. 

Dalhousle  Gil . 

Foothills  G.  and  G... 

Home  Gil . 

Lowery  Pet . . 

So,  AA'est  Pet . 

Sterling  Pac.  . . 

Walnwell . 

Acme . 

Calg.  Kd.  corp . 

calmont . 

East  Greet . 

Imperial  Oil  (DlV.,,5(') 
MaA’land  . .  . .  "rtf'. 


Friday 

AVeek 

Week 

Wedne.sday  High 

Open 

High 

Low 

Close 

for  ; 

■  02  % 

.03 

•02% 

.03 

.09 

.04 

04% 

.03 

.01 

.19 

.85 

.85 

.84 

.85 

1.94 

.09% 

.09 

.09 

.08 

.09 

.30 

.01% 

.02 

.01% 

.01% 

•  03% 

.13  >2 

.1  4 

.13 

.13% 

.24 

.03 'a 

■04  ,, 

.0316 

.04 

.11 

.0.5] 

.0'% 

■0% 

.0% 

.02% 

s.nn 

3.10 

3.00 

3.00 

4,45 

.60 

.60 

.56 

.57 

1.05 

‘  .6i% 

.01  % 

.01% 

.01% 

.06 

.28 

.07% 

.02 

.02 

.02 

.02 

.06 

.02 

.01  Vi 
.14 
9.05 
.OOl] 
.01 
.02 


6  45 
3.80 


9  80 
.90 


.01  ^4 
.1  1 
9.25 
.02  ’4 
.01 
.02 


1.01 

6.50 

3.90 


.67 
01 
22  90 
.12 


10.00 

.30 


.01  ',4 
.12 
9.00 
.02'] 
.01 
.02 


1.63 

92 
6  is  .5 
3.80 
.01 
9.65 
.90 
.66 
.0'3',4 

22.50 

.12 


.01% 

.13 

9.2.5 

.02'i 

.01 

.02 


.9.5 

6.50 

3.90 

.01 

9.75 

..30 

io.3% 

22.95 

.12 


.02 

.02 

.29 

9.. 30 
.04 
.05 

.03  V4 
.10 
.04 
2.02 
■  17% 
1.35 
7.00 

6..  50 
.03% 

14.65 

.40 

.94 

.08 

23.80 

.12 


Low 
fear 
.01% 
.02 
.65 
.05 
.06 
.01% 
.13 
.02% 
.0% 
2.15 
.35 
.15 
.O'!! 
.15 
.05 
.01 
.0% 
.0% 
.0% 
.10 
7.00 
.01 
.0% 
.01% 
.02% 
.02% 
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Heard  in  the 

Board  room 


MORGAN  TRUST  COMPANY 


Executors,  Trustees  &  Agents 
ijeirasitary  fox  Furniture  and  Taluables. 

AA'D 

MORGAN  REALTIES  UMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 

JAMES  MORGAN,  Pres.  C  D.  MORGAN.  Vlce-Prea 

R.  A.  NIXON,  Secretary  and  Manager. 

W.  R  PILJBOROUGH.  Estates  Manager. 

WM.  McGLASHAN,  Storage  Manager.  f 

JOHN  D.  WAUGH,  Realty  Manager.  -  ' 

AUFRED  JONES.  Insurance  Manager. 

PLateau  62C1— 14oo  UNION  ATENTE 


THXI  i>erlod  of  ertreme  stagna¬ 
tion  that  has  descended  on  the 
the  Canadian  markets  the  past  few 
weeks  gives  little  Indication  of  pass¬ 
ing  at  an  early  date.  No  Incentive 
exists  at  present  to  cause  greater 
public  participation  and  then  the 
advent  of  real  summer  weather  is 
more  or  less  regarded  as  a  period  of 
quietness  In  so  far  as  the  markets 
are  concerned.  The  mere  fact  that 
'prices  continue  firm  is  considered  a 
good  one  for  the  ultimate  resumi>- 
tlon  of  the  upward  move  when  con¬ 
ditions  generally  become  sounder. 
Speaking  broadly,  the  view  Is  held 
In  conservative  circles  that  the  pur¬ 
chase  of  securities  of  merit  at  pre¬ 
vailing  levels  will  jdeld  the  Investor 
within  the  space  of  the  current  year 
very  favorable  returns. 

The  situation  In  this  country  to¬ 
day  has  changed  very  appreciably 
from  that  of  the  past  few  months. 
ttTieat  movements  continue  below 
normal  with  prevailing  prices  rather 
erratic,  a  fair  amount  of  construc¬ 
tion  Is  in  progress  but  general  busi¬ 
ness  Is  reported  on  a  somewhat  Sub¬ 
dued  scale.  Ail  these  factors  com¬ 
bined  present  a  problem  that  only 
time  will  solve,  and  the  exercise  of 
discretion  until  the  present  phase 
passes  should  see  things  in  a  better 
light 


MurntMT*  of  tho  Montreal  Stock  Exchange 
Members' of  tho  Montreal  Curb  Market 


Sharp  Decline  in  Process  At 
Qose  With  Losses  Far  in 
Majority 

MAY  WAS  IRREGULAR 

Featured  by  Reaction  at  Open¬ 
ing  and  a  General  Slump  in 
Volume  to  Extent  of  600,000 
Shares— Trading  Broad 


Current  Stagnation  Influenced 
by  Holiday  Intemq>tioiis 
—Index  Lower 

OILS  NEGLECTED 


200  St.  James  Street,  West 
STOCK  BROKERS 


Toronto  Bnmaa  Th*  Ftnaaelal  TIbim 

Toronto. —  Holiday  interruptions, 
generally  an  unsettling  influence  In 
the  stock  market,  doubtless  has  bad 
Its  effect  on  the  Toronto  stock  ex¬ 
change  during  the  past  week.  The 
volume  of  business  has  been  rela¬ 
tively  meagre  and  prices  have  been 
inclined  to  drift  towards  lower  lev¬ 
els.  On  the  Toronto  board,  the  day 
following  the  King’s  Birthday,  all 
the  active  Issues  but  three  showed 
moderate  declines. 

The  Financial  Times  weighted  In¬ 
dex  for  the  past  week  shows  little 
change  in  the  price  trend,  the  Index 
hovering  aroudn  106  until  midweek, 
when  a  drop  occurred  of  two  points 
to  104,  on  the  Toronto  market,  for 
which  the  weight  of  more  active  is¬ 
sues,  which  were  depressed,  was 
mainly  responsible.  On  the  Mont¬ 
real  board  the  Index  has  held  close 
to  102,  while  on  the  Standard  Stock 
and  Mining  Exchange,  Toronto,  the 
substantial  advances  of  the  previous 
three  weeks  have  been  firmly  main¬ 
tained,  the  index  being  90,  against 
a  low  four  weeks  ago  of  76.  Senti¬ 
ment  towards  the  gold  stocks  and 
some  of  the  oils  has  been  definitely 
more  bullish. 

Abltibl  Power  and  Paper,  which 
has  held  at  around  31,  warrants  In¬ 
terest,  as  the  plans  to  develop  the 
Abitibl  Canyon  power  site  take  defin¬ 
ite  shape.  The  work  will  start  al¬ 
most  Immediately.  When  this  de¬ 
velopment  Is  completed,  Abltibl  will 
be  brought  more  definitely  to  the 
front  as  a  utility  as  well  as  a  pape.' 
manufacturer. 

Ford  Motors  of  Canada  "A”  shares 
declined  over  a  imlnt.  Profit*  per 
car  for  1929  were  shown  to  have 
been  substantially  larger  than  In  re¬ 
cent  previous  years,  A  cut  In  cott.s. 
following  the  establishment  of  the 
"A”  model  cars,  has  enabled  tlie 
company  to  reduce  prices  for  cars  a 
second  time  In  six  months.  This 
should  tend  to  increase  sales  this 
year. 

International  Nickel  continued  to 
show  a  moderately  reactionary  tone, 
in  common  with  the  rest  of  tie  list 
of  active  stocks,  losing  nearly  two 
points.  This  Is  In  face  of  an  offi¬ 
cial  announcement  that  the  Frooj 
Mine  will  step  up  production  In  July 
next  to  100,000  tons  of  ore  monthly, 
from  which  it  will  be  raised  shortly 
after  to  125.000  tons  monthly. 

The  oil  shares  remained  In  n**- 
glect.  with  a  decline  In  Canadian 
of  a  point.  In  adew  of  the  lar*'* 
number  of  conventions  booked  f'-T 
Canadian  cities  this  year,  and  th' 
fact  that  more  cars  are  In  use  In 
Canada  this  year  than  ever  before  a 
prosperous  yr^r  Is  forecasted  for 
distributors  of  gatollte  and  oi’  ;c 
this  country  la  193^'. 


HALIFAX  SAINT  JOHN,  N3.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


Entrance  from  the  Morgan  Store. 


Trading  on  the  Montreal  markets 
Last  week  failed  to  register  any  new 
developments  of  particular  note. 
Turnover  in  all  four  sessions  that 
constituted  the  business  periods  was 
exceedingly  light  and  price  ranges 
extremely  narrow.  An  almost  en¬ 
tire  lack  of  interest  prevailed,  but 
a  strong  undertone  continued  to  re¬ 
flect  soundness  in  underlying  condi¬ 
tions.  There  has  been  no  apparent 
pressure  of  offerings  the  past  few 
weeks  and  the  view  is  held  that  this 
indicates  an  undercurrent  of  opti¬ 
mism  towards  present  values  in  so 
far  as  present  holdings  are  concern- 
2d.  New  York  has  been  perform¬ 
ing  Iti  a  very  desultory  fashion  with 
the  general  trend  somewhat  upward 
in  special  issues.  This  tendency, 
however,  has  failed  to  he  reflected 
to  activities  on  this  side  of  the  line, 
due  In  part  at  least,  it  Is  thought,  to 
the  backward  business  situation  and 
the  slow  movement  of  the  wheat 
carryover. 

The  opening  of  business  on  Thurs¬ 
day  of  last  week  was  marked  by  the 
leadership  of  National  Breweries,  as 
rumors  of  pod  operations  became 
more  frequent.  Large  lots  made 
their  appearance  and  all  offerings 
found  a  receptive  market.  The  ac- 
tloa  of  Brazilian  was  overshadowed 
by  that  of  Breweries  and  failed  to 
attract  the  measure  of  public  inter¬ 
est  accorded 


Direct  Private  Wire  to  all  Branches  and  New  York 


OSLER  &)  HAMMOND 


Stock  Brokers  and  Financial  Agents 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  MArquette  ^385 


Toronto  Stock  Exchange 
iMontreal  Stock  Exchange 
iAlontnal  Gurb  Market 
New  York  Curb  Market  (Assocote) 


21  Jordan  Street 
TORONTO 


215  St.  James  St.  West 
MONTREAL 


Dnfferln  Paving. 

Dufferla  Paving  and  Crushed 
Stone.  Limited,  has  just  secured  a 
contract  for  approximately  $40,000 
for  paving  the  'Welland  County  con¬ 
necting  link.  This  Is  one  of  several 
contracts  which  Dufferln  Paving  has 
secured  for  similar  work  this  year. 
The  stock  of  this  company,  both  pre¬ 
ferred  and  common,  is  listed  on  the 
Toronto  Curb  Market. 


i  Established  1872  ^ 


The  Industrial  Field, 
Although  today  we  are  probably 
far  from  another  economic  .boom 
such  as  characterized  1928  and  1929, 
there  have  been  indications  that  the 
North  American  continent  Is  even 
now  emerging  from  the  trying  diffi¬ 
culties  experienced  In  recent  months 
and  Is  gradually  picking  up  econ¬ 
omic  strength,  says  J.  R.  Russo,  sta¬ 
tistician  of  '^'atson  &  Chambers,  In 
their  Fortnightly  Market  Review.  He 
continues,  In  part:  “As  yet,  there  Is 
still  a  comparatively  low  rate  of 
activity  In  the  entire  industrial  field,  ^ 
but  on  the  other  hand  it  is  likely  ; 

constructive  forces,  ' 


:  T.  W.  McAnulty  Paul  Goulet  I 

“  Members  Morttreal  Stodt,  Exchange  I 

!  Members  Montreal  Curb  Market  ! 

I  469-473  St,  Frangois-Xa-vder  Street  | 

!  Tel.  *Marquette  8191 

1  _  _  _  i 


U.  Austin  Eker* 


to  the  latter.  The 
j  publication  of  the  big  utility’s  an¬ 
nual  statement  lends  color  to  the 
I  situation  in  that  country  and  gives 
I  a  certain  amount  of  encouragement 
I  to  shareholders.  In  subsequent 
'  periods  Brazilian  and  Massey-Harris 
I  shared  honors.  The  action  In  Mas¬ 
sey  is  attributed  to  the  further  gain 
in  wheat  futures  at  'Winnipeg  and  to 
the  fact  that  the  Issue  has  recently 
I  been  liquidated  to  a  greater  extent 
than  the  situation  would  warrant 

The  closing  day  opened  irregular, 
and  the  leading  stocks  appeared  to 
fluctuate  without  Incentive,  with 
losses  In  the  majority.  This  condi¬ 
tion  became  more  accentuated  at  the 
close  as  a  certain  amount  of  dump¬ 
ing  was  resorted  to. 

The  Financial  Times  market 
average  closed  the  week  up  frac¬ 
tionally  at  158.3.  Fluctuations  over  j 
the  four-day  period  ranged  between  i 
a  low  of  158  2  and  a  high  of  158.4.  | 


Ekers,  Cush  in"  &  Co 


.^Irmbrr*  Monirr*]  hlork  f  itKaaf* 
Member*  Mool/eal  f.urb 


233  Notrr  Dsmr  Street  West  • 

Tel.  Mlktboeif  :ii« 


that  certain 
such  as  the,  consuming  power  of  the 
mass  of  the  population  and  greater 
accessibility  of  money  are  at  work, 
creating  better  basic  conditions. 
Some  economists.  Indeed,  go  so  far 
as  to  predict  a  trade  recovery  for 
the  early  months  of  the  coming  au¬ 
tumn  and  that  the  business  revival, 
while  still  subjected  to  irregularity, 
will  be  anticipated  by  the  s'oek 
markets,  in  the  form  of  an  advance 
in  security  prices.  On  this  hypothe¬ 
sis,  it  is  considered  that  the  present 
offers  an  exceptional  opportunity, 
not  only  for  accumulating  sound 
stocks,  but  f which  is  more  Impor¬ 
tant)  for  the  substitution  of  desir¬ 
able  values  for  any  second  or  third 
grade  Issues  that  may  be  found  In 
one’s  portfolio.  Such  a  plan  could 
be  carried  out  very  opportunely  in 
present  quiet  markets,  unhampered 
by  the  greater  market  activity  that 
may  come  later  on.  ” 


Members  of  the  Montreal  StocJc  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Canada  Cement  Building 
MONTREAL 

rls  Quebec  Ottawa 


A  COMPLITl 


WATT  &:  WATT 


Oswald  &  Drinkwater 


SIX  JORDAN 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market . 

Main  Office  -  .  275  Notre  Dame  Street  W, 

Telephoae  Harbour  6101* 

Uptown  ^ce  -  -  -  -  1476  Peel  Street 

Telephone  Uptown  1837* 

MONTREAL 


Dominion  Stores  To 

Open  505th  Store 


Toronto  Burenu  The  FInanrIal  TImr* 

Toronto.  —  DomlnlriTj  Stores  *r# 
continuing  their  policy  of  expautlon 
by  openine.  within  the  ner*  tea  d»y, 
or  so,  their  SdSfh  store  at  728  Yon*.e 
S'reet.  These  premlsea,  prevlomiy 
occupied  by  R  Barron  Llmlferl,  rom- 
prise  one  of  the  larges*  and  mo*' 
commodious  g.'ocery  stores  la  Tor¬ 
onto  and  WiClnity  and  draws  upoa 
the  densely  populated  centre  »'ir- 
rounding  Koor  and  'i'onge. 

Dominion  Stores  wlil  Install  t 
combination  market  retailing  groce¬ 
ries  and  fresh  meats- 


The  shares  cf  Beatty  Bros  Ltd 
have  been  added  to  the  regular  board 
cf  the  Toronto  Stock  Exchange 
These  consist  of  189  000  common 
shares  of  no  par  value  and  12.500 
shares  of  $100  par  of  1st  preferred 
series  “A"  The  shares  have 

been  traded  in  on  the  Toronto  Curb 
Market  for  somo  time 
Information  available  Indicates 
that  the  current  fiscal  period,  which 
opened  September  1st  last,  has  been 
one  of  continued  progress  Late  last 
year  tho  company  placed  an  order 
for  32,000  fractional  horse-power 
electric  motors,  which  was  one  of  a 
series  of  like  orders  placed,  and  ser¬ 
ves  to  Indicate  the  scope  of  the  com¬ 
pany’s  operations.  Another  Inter¬ 
esting  item  of  news  v'as  that  on  a 
certain  day  in  May  the  company 
shipped  two  tralnloads  of  home 
laun'drv  equipment,  consisting  of 
more  than  40,000  Beatty  washers  and 
over  4,000  sets  of  laundry  equip¬ 
ment  to  the  com.pany's  branches. 


36  Leading  Common  Stocks 

We  have  prepared  a  classified  list  of  36  leading  Canadian 
Coninion  Stocks  with  our  Recommendations. 

A  copy 'Win,  be  sent,  on  request. 


Holt,  McMiistcr 


Members:  Montreal  Stock  Exchange,  Montreal  Curb  Market, 

222  Hospital  St.,  Montreal  '  MArquette 

30.  a.  Campbell  H.  J.  Emery  Cecil  G.  Smith  C.  SI. 


N.  S.  Loses  Ano'her  .Va'.lonsl 

System . 

Business  Rules  a  Nec®ffl*y  To 

Aviation  Success . 

Mon*rea!  to  he  Fu’ure  Rival  of 

New  York . 

Planning  Survey  Potentialities 

of  the  S*  Lawrsnee . 

Urges  Control  of  Mineral  Output 
bv  Domestic  Consumption 
Radical  Program  Is  Submitted 

by  Farmers’  Society . 

Shipping  From  ^■3ncouver  Gets 

Subsidies . 

Good  Progress  in  Organization 

of  Fisheries  In  East . 

The  Truth  About  Empire  Free 

Trade . 

May  Construction  Dropped  27  7 
Per  Cent.  Below  Las*  Year 
Big  Development  Lite  Insurance 

Trust  Forecast . 

Insurance  Faces  Problems  .. 

In'^estors’  Index. 


Mara  &.  McCarthy 


OUR  JUNE 

MONTHLY  REVIEW 


Easy  'VTashlng  3Iaehine. 

R.  S.  IVilllams  &  Co.,  well  known 
firm  of  piano,  m.usical  instrument 
and  radio  merchants,  with  a  centra! 
store  on  Yonge  street  and  many 
branch  stores,  Is  handling  the  sale 
of  products  cf  Easy  'U’ashlng  Ma¬ 
chine  Company,  Ltd.  As  a  result  ol 
the  contract.  Easy  'W’ashlng  Ma¬ 
chine  Co.  has  secured  an  Important 
medium,  for  marketing  their  prod¬ 
ucts  and  R.  S.  Williams  &  Co  stands 
to  benefit  from  the  sale  of  this  prod¬ 
uct,  during  the  slack  season  In  ra¬ 
dio  sales. 


Gontalns  comments  on  Canadian  Bank  Stocks,  Steel  Company 
of  Canada,  and  Canadian  Gold  Stocks. 

Copy  Furnished  Upon  Request 


V  KAJIOIT)  M  *.S  * 
UIGH  W 

M.  O  UAVtmO*. 
Cuvsda  PerTrsnei 


Bongard  &  Company 


1.NGE  MONTREAL  CURB  MARKET 
LXGE  NEW  YORK  CURB  (ASSOC.) 

.  -  Toronto,  Canada 

BRAN'CHES 

OUEJLPH  KITCHENER  WINDSOR 


A.  P.  Grain  ..  . 

Atbettos  . .  . . 

Aanaw  SurpaES 
Am.  For.  Pov/or 

Boooo  . 

Baroelor.a.  .. 
Dcatty  Eros.  . . 
Eeauharno!* 

Efcl!  Tolepncr.6  . 
Erailllan  ..  ,. 

B.  C.  po'<’er  . . 
Canada  Ery  .. 
Canada  Paving 


Securitic.s  fav 
/or  19  W 

\  THfLE  f.Sr  oaztW-i  •  -  ‘ 


Eeecrery  By 

Stocks  bought  now 
near  future  will  prove  to  be  profit¬ 
able  If  they  can  be  held  for  five  or 
si.x  months  at  least,  according  to  a 
recent  issue  of  Moody’s  Investors 
Service.  They  go  on  to  say; 

“This  view  of  ours  is  based  upon 
the  belief  that  a  trade  recovery  will 
probably  start  In  August  or  Septem¬ 
ber  and  that  this  will  be  anticipated 
by  the  stock  market  before  that 
time.  Even  If  business  again  dis¬ 
appoints  by  not  pulling  itself  out  of 
the  doldrums  in  late  summer,  an  an¬ 
ticipating  movement  in  the  stock 
market  can  nevertheless  be  counted 
upon  with  a  good  deal  of  assurance. 

“One  or  two  points  need  erplana- 
Uon  First  cf  all,  by  stocks  we 
mean  good  stocks;  it  is  no  time  for 
indiscriminate  buying.  Secondly, 
it  is  of  no  value  tryin.g  to  guess  ex¬ 
actly  when  the  upward  movement  in 
the  stock  market  will  begin.  Third¬ 
ly.  we  would  point  out  that  the  ba¬ 
sis  for  this  favorable  view  of  the 
stock  market  in  later  months  comes  j 
from  an  intensive  study  of  the  busi- 1 
ness  situation, 


Fall 


;  Temiskemiing  Mining 

Reports  Small  Profit 

Temlskaming  Mining  Co.,  Ltd., 
holding,  according  to  available  in¬ 
formation,  properties  in  the  Cobalt 
and  Porcupine  districts  and  a  fifty 
per  cent,  interest  in  the  Blue  Dia¬ 
mond  Coal  Co.,  Ltd.,  reports  net 
profits  before  depreciation  of  $3,653 
for  the  year  ended  March  31,  1930, 
Income  included  interest  amounting  j 
to  $3,343  and  silver  recoveries  cf 
$2,322,  while  expenses  totalled  $2,- 
012. 

According  to  the  balance  sheet, 
dated  March  31,  1930,  cash  in  banks 
and  on  call  was  $54,899,  accounts  re¬ 
ceivable,  $666,  and  mine  stores,  $1,- 
000,  making  total  current  a^ets '  of 
$56,565,  against  current  liabilities  of 
$4,805,  Including  $4,638  in  unclaim¬ 
ed  dividends  and  $167  in  accounts 
payable.  Investments  cf  the  com¬ 
pany  are  valued  at  $569,994  and  fix¬ 
ed  assets,  less  reserve  for  deprecia¬ 
tion,  at  $2,383,823. 

A  coptlngent  liability  of  $341,750, 
exclusive  of  Interest,  exists  by  rea¬ 
son  of  ^e  fact  the  company  has 


agreed  to  waive  any  income  from  the 
sale  cf  assets  cf  either  Canadian 
Coal  Fields,  Ltd.,  or  Blue  Diamond 
Coal  Co.,  Ltd.,  until  such  lime  as  ad¬ 
vances  made  to  these  comnanles, 
subsequfnt  to  the  time  Tsmiskaming' 
Mining  found  itself  unable  to  pr'o- 
vide  its  proportion  of  funds  requir¬ 
ed,  have  been  repaid  with  interek. 

The  annual  general  meeting  of 
shareholders  cf  the  company  has 
been  called  for  June  25  at  11 30 
o’^ock. 


5  Mines  lo 
Revive  Old  Retina 


Com.  A'.cohc!  1  ;  6«!*ct*d 

Com.m..  is  South.  10  Simon  A  6cr.»  . 
Crown  Ucm.  OU  .  "  i  S  C»Ufer.  E<l!»ci 
Dorn..  Stores  . .  . .  S'and.  Utilite*  . 
DuJf^hln  Favlr-g  .  ZO  Thrift  Stores  . 
Easy  Washer  .  .  10!  Toronto  Chain  S' 
English  Electric..  4 ,  United  Gas  .  . 
Fraser  Cos.  ..  ..  J  ,  Walker— G,  A.  W 
Gen.  Steel  v'ares  a  w  6  Prod  .  . 
Gen.  .A.m..  Tank  .  10  Wpf.  Electric  . 

Mining  and  Oil  Companies. 

Kordon  . . . 

P.uth  Hope  • 
Seymour  Copper 
Saim.o  Miiartlc  , 
Sarnia  Gas  ..  . 
Severn  Mines 
Sherrltt  Gordon 
S.  Exploration 
Stadacor.a  Pouyn 
Teek  Hughes  .  . 
Venture*  . .  . 

Vipond  . 

Watnwright  Pete 
West  AUa  OU  . 
Woman  Laka  .. 

.8-Ul 


JUNE  M.ARKFT  I  MTI  P 


POET  HOPE  SANITABY. 

Shareholders  cf  Port  Hops  Sani¬ 
tary  Manufacturing  Company  Lim¬ 
ited  are  in  receipt  of  a  notice  from 
J.  L.  Kilpatrick,  President  of  the 
Company,  intimating  that  he  and  his 
associates  have  disposed  of  the  con¬ 
trolling  interest  in  the  Company  at 
a  price  of  $44.00  a  share.  In  making 
the  arrangement  Mr  Kilpatrick 
stipulated  that  the  minority  share¬ 
holders  should,  if  they  so  desire,  re¬ 
ceive  the  same  price  and  conditions 
as  the  majority  interests  had  re¬ 
ceived  and  accepted./  The  offer  is 
open  for  a  period  of  thirty  days  from 
May  24th.  .  i  ‘ 


JOHNSTON  -“UARD 


A.m.lty  Copper  .  .  13 

Eidgood  .  9 

Er.  Dom.!n!en  . .  1j 
Calmont  Oi!  . .  .  ■  11 
Canusa  Gold  ..  .11 

Copper  Creek  Exp.  !1 
Daihousle  Mining.  IZ 
Freehold  Oi!  .  -  .  11 
Granada  .  .  •  .  M 
Hargal  Ol!  .  .  .  31 
Horseshca  Mine  .  13 
Mayiahd..  .. 

Mabeil  .  . .  . 

McIntyre  .  .  . . 
Morehead  Mine 
Noranda 
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which  we  have  at¬ 
tempted  to  look  at  from  every  angle 
and  we  have  found  that  the  majority 
of  indications  is  for  a  beginning  of 
a  revival  in  late  summer  or  early 
autumn.’* 


Address 
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